
IJ?>BKEH<B?

QblZl_ex� ij_^eZ]Z_lky� \lhjh_�� bkijZ\e_ggh_� b� ^hihe�
g_ggh_� ba^Zgb_� ©Gh\h]h� h[tykgbl_evgh]h� keh\Zjy� kbghgb�
fh\� jmkkdh]h� yaudZª� �GHKK�Z��� ljb� \uimkdZ� dhlhjh]h� \u�
reb�\������������b������]]��khhl\_lkl\_ggh��GZkdhevdh�fh`�
gh� km^blv� ih� mjh\gx� bo� pblbjm_fhklb� b� ZgZeblbq_kdbf
j_p_gabyf�gZ�gbo����Keh\Zjv�[ue�iheh`bl_evgh�hp_g_g�ebg�
]\bklbq_kdbf� khh[s_kl\hf�� Ih�\b^bfhfm�� hg� aZihegbe
hsmlbfmx�eZdmgm�\�lhc�gZ[bjZxs_c�kbem�h[eZklb�ebg]\bk�
lbdb�� dhlhjZy� ihemqbeZ� gZa\Zgb_� keh\hp_gljbq_kdhc�� L_f
kZfuf�\uimkd�gh\h]h�ba^Zgby�Keh\Zjy��d�lhfm�`_�kms_kl�
\_ggh� mkh\_jr_gkl\h\Zggh]h� b� h[j_lr_]h� [he__� m^h[gmx
nhjfm�h^ghlhfgbdZ��ij_^klZ\eyeky�\iheg_�hijZ\^Zgguf�

Ij_\jZs_gb_� lj_o� hl^_evguo� \uimkdh\�Keh\Zjy�� dZ`�
^uc�ba�dhlhjuo�[ue��\�kmsghklb��kZfhklhyl_evguf�keh\Z�
j_f�hl�:�^h�Y��\�h^ghlhfgbd��lj_[h\Zeh�^\hydhc�ijZ\db�²
l_ogbq_kdhc�b�kh^_j`Zl_evghc�

L_ogbq_kdZy�ijZ\dZ�� Z�bf_ggh� kh]eZkh\Zgb_�pbnjh\uo
bg^_dkh\�ijb�e_dk_fZo�\�keh\Zjguo�klZlvyo�jZaguo�Z\lhjh\
b� \� k\h^ghf�MdZaZl_e_�� dhkgmeZkv� \� hkgh\ghf�fZl_jbZeZ
i_j\uo�^\mo�\uimkdh\��FZl_jbZeu�lj_lv_]h�\uimkdZ�gm`�
^Zebkv�\�g_c�\�f_gvr_c�f_j_��ihlhfm�qlh�dhjimk�_]h�keh�
\Zjguo�klZl_c�b�k\h^guc�MdZaZl_ev�]hlh\bebkv�iZjZee_ev�
gh��\�j_`bf_�ihklhygghc�h[jZlghc�k\yab�

Qlh�dZkZ_lky�]hjZa^h�[he__�\Z`ghc�b�ljm^h_fdhc�kh^_j�
`Zl_evghc� ijZ\db�� lh� a^_kv� gm`gh� [ueh� ihaZ[hlblvky� \
i_j\mx� hq_j_^v� h� fZl_jbZeZo� i_j\h]h� \uimkdZ� Keh\Zjy�
Hg� khklZ\eyeky� gZ� hkgh\Zgbb� hq_gv� kdjhfgh]h� dhjimkZ
l_dklh\�h[t_fhf�\k_]h�hdheh�����������keh\hmihlj_[e_gbc
�k�l_o�ihj�h[t_f�gZr_]h�dhjimkZ�\ujhk�\����jZaZ��b�ihwlh�
fm�lj_[h\Ze�[he__�hkgh\Zl_evghc�i_j_jZ[hldb��q_f�^\Z�ih�
ke_^gbo� \uimkdZ�� K� ^jm]hc� klhjhgu�� \� oh^_� jZ[hlu� gZ^
Keh\Zj_f�fu�gZdhibeb�g_fZeuc�gh\uc� � l_hj_lbq_kdbc�b
e_dkbdh]jZnbq_kdbc�hiul��dhlhjuc�g_�fh]�[ulv�j_Zebah�
\Zg�\�iheghc�f_j_�\�i_j\hf�\uimkd_�

Kh^_j`Zl_evgZy�ijZ\dZ�i_j\h]h�\uimkdZ�Keh\Zjy�[ueZ
ljhydhc�� �<h�i_j\uo��gZ�hkgh\Zgbb�gh\uo�dhjimkguo�^Zg�
guo�[ueZ�kms_kl\_ggh�jZkrbj_gZ�b� �h[h]Zs_gZ�_]h�^hdZ�
aZl_evgZy�b�beexkljZlb\gZy�[ZaZ��<h�\lhjuo��k�mq_lhf�l_o
`_�^Zgguo�[ueh�bkijZ\e_gh�b� mlhqg_gh� e_dkbdh]jZnbq_�
kdh_�hibkZgb_�fZl_jbZeZ��<�lj_lvbo��[he__�Zdlb\gh�bkihev�
ah\Zebkv� `Zgju� �e_dkbdh]jZnbq_kdb� ²� ahgu��� ^Zxsb_
\hafh`ghklv�ij_^klZ\blv�kbghgbfbq_kdb_�jy^u�dZd�njZ]�
f_glu�[he__� h[s_c� e_dkbdh�k_fZglbq_kdhc� kbkl_fu� yau�
dZ��Z�bf_ggh�Ij_Zf[meu�b�Ijbf_qZgby�

G_dhlhju_�keh\Zjgu_�klZlvb�\lhjh]h�b�lj_lv_]h�\uimk�
dh\� lh`_�ih^\_j]ebkv�kh^_j`Zl_evghc�ijZ\d_��h^gZdh� wlZ
jZ[hlZ�ijh\h^beZkv�f_g__�kbkl_fZlbq_kdb��Mkeh\byfb�]jZg�
lZ�Fbgbkl_jkl\Z�\ukr_]h�h[jZah\Zgby�JN��dhlhjuf�[ueh
ih^^_j`Zgh�\lhjh_�ba^Zgb_�Keh\Zjy��fu�[ueb�ihklZ\e_gu
\�hq_gv�`_kldb_�\j_f_gg¦_�jZfdb��<�kmsghklb��gZ�ih^]h�
����������������������������������������������������������������

��Kf��\�hkh[_gghklb�j_p_gabb�?��W��;Z[Z_\hc�b�<��A��KZggb�
dh\Z�gZ�i_j\uc�\uimkd��©JmkkdZy�j_qvª����������������±���

b�©<hijhku�yaudhagZgbyª����������������±�����khhl\_lkl\_g�
gh���j_p_gabx�E��G��Bhj^Zgkdhc�gZ�\lhjhc�\uimkd� �©Jmkkdbc
yaud�\�gZmqghf�hk\_s_gbbª����������������±�����b�j_p_gabx
K��Em[_gkdhc� gZ� h[Z� \uimkdZ� �©Ba\_klby�:dZ^_fbb� gZmdª�
K_jby�ebl_jZlmju�b�yaudZ���������������±����

lh\dm�\lhjh]h�ba^Zgby�m�gZk�[ueh�qmlv�[he__�iylb�f_kyp_\�²
k�fZjlZ�ih�k_j_^bgm�Z\]mklZ��ihlhfm�qlh�h^gbf�ba�mkeh\bc
]jZglZ�[ue�\uoh^�lbjZ`Z�^h���^_dZ[jy������]��Ke_^m_l�mq_klv
b�lh�h[klhyl_evkl\h��qlh�iZjZee_evgh�fu�aZgbfZebkv�l_o�
gbq_kdhc� ih^]hlh\dhc� d� i_qZlb� fZl_jbZeh\� lj_lv_]h� \u�
imkdZ�Keh\Zjy��Wlbf� h[tykgy_lky� ]hjZa^h�f_gvrbc� h[t_f
bkijZ\e_gbc�\�fZl_jbZeZo�\lhjh]h�b�lj_lv_]h�\uimkdh\�

Ij_^eZ]Zy�\gbfZgbx�qblZl_e_c�\lhjh_�ba^Zgb_�Keh\Z�
jy�� _kl_kl\_ggh� gZihfgblv� _]h� jh^hkeh\gmx� b� ]eZ\gu_
l_hj_lbq_kdb_�ijbgpbiu��gZ�dhlhjuo�hg�kljhblky�

G_ihkj_^kl\_gguf�ijhlhlbihf� ^ey�GHKK�Z�ihkem`be
:JKK����\ur_^rbc�\������]h^m�b�j_Zebamxsbc�l_hj_lbq_�
kdmx�dhgp_ipbx��jZajZ[hlZggmx�\�fhbo�ij_^r_kl\mxsbo
bkke_^h\Zgbyo���� :JKK� hij_^_ebe� ]eZ\gh_� \� GHKK�_� ²
h[smx� ko_fm� b�fgh]hZki_dlguc� lbi� hibkZgby� koh^kl\� b
jZaebqbc�f_`^m�kbghgbfZfb��Maeh\ufb�we_f_glZfb�wlhc
ko_fu�y\eyxlky�

��� :gZeblbq_kdh_� lhedh\Zgb_� h[s_c� qZklb� agZq_gbc
\k_o� qe_gh\� ^Zggh]h� kbghgbfbq_kdh]h� jy^Z� gZ� ki_pbZev�
ghf�f_lZyaud_�

��� Bkihevah\Zgb_� k_fZglbq_kdbo� ijbagZdh\�� ih� dhlh�
juf�kjZ\gb\Zxlky�we_f_glu�jy^Z��M`_�\�:JKK�_�ijbagZdb
\u^_eyebkv�\�hl^_evgmx�ahgm� �dhlhjZy�l_i_jv�gZau\Z_lky
kbghikbkhf���_keb�bo�qbkeh�ij_\urZeh�^\Z��;hevrbgkl\h
wlbo� ijbagZdh\� y\eyxlky� ©kd\hagufbª�� l�� _�� h[sbfb� ^ey
g_kdhevdbo�beb�fgh]bo�kbghgbfbq_kdbo�jy^h\��Bf_ggh�\
lZdbo� ijbagZdZo� k� gZb[hevr_c� hlq_leb\hklvx� h[gZjm`b�
\Zxl�k_[y�kbkl_fgu_�ijbgpbiu�hj]ZgbaZpbb�e_dkbdb�

���KhihklZ\e_gb_�kbghgbfh\�ih�wlbf�ijbagZdZf��k�\u�
^_e_gb_f�k_fZglbq_kdb�[he__�l_kgh�kiZygguo�]jmii�b�ih^�
]jmii� \gmljb� jy^Z� b� mdZaZgb_f� \k_o� koh^kl\� b� jZaebqbc
f_`^m�]jmiiZfb�b�hl^_evgufb�kbghgbfZfb�\�h[eZklb�agZ�
q_gbc��ijZ]fZlbdb��k_fZglbq_kdh]h�Zdp_glZ��dhgghlZpbc�b
j_n_j_gpbZevguo�hkh[_gghkl_c�

���:gZeba� dhgl_dklmZevguo� �k_fZglbq_kdbo�� kbglZdkb�
q_kdbo�� khq_lZ_fhklguo�� fhjnheh]bq_kdbo��� ijZ]fZlbq_�
kdbo�b�bguo�mkeh\bc�g_cljZebaZpbb�jZaebqbc�f_`^m�kbgh�
gbfZfb�

��� MdZaZgb_� e_dk_f�� k_fZglbq_kdb� [ebadbo� d� lhc�
dhlhjZy� y\ey_lky�ij_^f_lhf�jZkkfhlj_gby� \�^Zgghf�jy^m
�ahgZ�ijbf_qZgbc��

����������������������������������������������������������������
��
�:g]eh�jmkkdbc�kbghgbfbq_kdbc�keh\Zjv��Dhee_dlb\�Z\lh�

jh\��X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZlur_\Z��F��:��Fh�
ky]bgZ��B��<��Ihebd��<��B��JZdblbgZ��:��B��Jha_gfZg��?��?��Kj_�
l_gkdZy��Ih^�jmdh\h^kl\hf�:��B��Jha_gfZgZ�b�X��>��:ij_kygZ�
F���������D�gZklhys_fm�\j_f_gb�wlhl�keh\Zjv�\u^_j`Ze�k_fv
i_j_ba^Zgbc�

��
�Kf���X��>��:ij_kyg��Ijh[e_fZ�kbghgbfZ����<Y������������

��±����hg�`_��H�keh\Zj_�kbghgbfh\�<_[kl_jZ����GZmqgu_�^hdeZ�
^u�\ukr_c�rdheu��Nbeheh]bq_kdb_�gZmdb����������������±����

hg�`_��E_dkbq_kdZy�k_fZglbdZ��Kbghgbfbq_kdb_�kj_^kl\Z�yau�
dZ��F���������hg�`_��:g]ebckdb_�kbghgbfu�b�kbghgbfbq_kdbc
keh\Zjv� ���:g]eh�jmkkdbc�kbghgbfbq_kdbc�keh\Zjv��Dhee_d�
lb\�Z\lhjh\��X��>��:ij_kyg��<��<��;hlydh\Z��L��W��EZlur_\Z�
F��:��Fhky]bgZ��B��<��Ihebd��<��B��JZdblbgZ��:��B��Jha_gfZg�
?��?��Kj_l_gkdZy��Ih^�jmdh\h^kl\hf�:��B��Jha_gfZgZ�b�X��>��:i�
j_kygZ��F������������±����
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���HibkZgb_�dhgkljmdlb\guo�b�khq_lZ_fhklguo�koh^kl\
b�jZaebqbc�f_`^m�kbghgbfZfb�

���>_fhgkljZpby� \k_o� \uy\e_gguo� k\hckl\� kbghgbfh\
gZ�^hklZlhqgh�ij_^klZ\bl_evghf�ebl_jZlmjghf�fZl_jbZe_�
dhlhjuc�\u^_ey_lky�\�hkh[mx�ahgm�beexkljZpbc�b�kem`bl
h^gh\j_f_ggh�hkgh\Zgb_f�^ey�mklZgh\e_gby�wlbo�k\hckl\�

<� GHKK�_� j_Zebah\ZgZ� wlZ� [Zah\Zy� ko_fZ� hibkZgby
kbghgbfh\��H^gZdh�\�^jm]bo�hlghr_gbyo�hg�ihr_e�^Zevr_
k\h_]h�ijhlhlbiZ�

Ij_`^_�\k_]h��hg�hljZ`Z_l��kms_kl\_ggh�[he__�\ukhdbc
mjh\_gv� ebg]\bklbq_kdhc� k_fZglbdb� dhgpZ� �����o� ]h^h\�
Wlbf� h[tykgy_lky� _]h� ih\ur_gguc� bgl_j_k� d� yaudh\hc
dZjlbg_�fbjZ�b�kbkl_fguf�y\e_gbyf�\�e_dkbd_��d�fhlb\b�
jh\Zgguf�k\yayf�f_`^m�jZagufb�k\hckl\Zfb�h^ghc�b�lhc
`_�e_dk_fu��gZijbf_j�f_`^m�__�agZq_gb_f�b�ijhkh^b_c��d
k_fZglbq_kdbf�\aZbfh^_ckl\byf�^Zgghc�e_dk_fu�k�^jm]b�
fb�_^bgbpZfb�yaudZ�\�l_dkl_�

Djhf_�lh]h��GHKK�hibjZ_lky�gZ�]hjZa^h�[he__�h[rbj�
gmx�b� Z^_d\Zlgmx� kh\j_f_gghfm� yaudm�[Zam�nZdlh\�� q_f
:JKK�� Ihke_^gbc� khklZ\eyeky� gZ� hkgh\_� h]jZgbq_gghc
dZjlhl_db�ijbf_jh\��\�hkgh\ghf�ba�ebl_jZlmju�;,;�b�kZ�
fh]h� gZqZeZ� ;;� \_dh\�� ihkdhevdm� ijb� kh\_lkdhc� \eZklb
ihqlb�\ky�kh\j_f_ggZy�Zg]ehyauqgZy�ebl_jZlmjZ�b�ij_kkZ
gZoh^bebkv�ih^�b^_heh]bq_kdbf�aZij_lhf�b�g_�ih^e_`Zeb
pblbjh\Zgbx��<�j_amevlZl_�ihjlj_l�lhc�qZklb�jmkkdhc�e_d�
kbdb��dhlhjuc�gZr_e�hljZ`_gb_�\�GHKK�_��\�]hjZa^h�[hev�
r_c�f_j_�khhl\_lkl\m_l�hjb]bgZem��q_f�khhl\_lkl\mxsbc
ihjlj_l�:JKK�Z�

GZdhg_p�� \� :JKK�_� ij_^f_lhf� hibkZgby� [ue� Zg]ebc�
kdbc� yaud�� dhlhjuc� gb� ^ey� dh]h� ba� khklZ\bl_e_c� g_� [ue
jh^guf��G_l� gm`^u� ]h\hjblv� h� lhf�� gZkdhevdh� [hevr_c
]em[bgu�ihgbfZgby�keh\Z��_]h�kbkl_fguo�k\ya_c�k�^jm]b�
fb�keh\Zfb�\�keh\Zj_�b�_]h�j_]meyjguo�\aZbfh^_ckl\bc�k
^jm]bfb�yaudh\ufb�_^bgbpZfb�\�l_dkl_�fh`gh�^hklbqv�gZ
fZl_jbZe_�jh^gh]h�yaudZ��Fh`gh�gZ^_ylvky��qlh�b�\�wlhf
hlghr_gbb�\�GHKK�_�m^Zehkv�ihemqblv�emqrb_�j_amevlZlu�

I_j_c^_f�l_i_jv�d�_]h�]eZ\guf�l_hj_lbq_kdbf�ijbgpb�
iZf��Bf_ggh�ijbgpbiu� keh\Zjy� hij_^_eyxl� h[t_f� ihf_�
sZ_fhc�\�g_f�e_dkbdh]jZnbq_kdhc�bgnhjfZpbb�b�_]h�ki_�
pbnbdm�ih�kjZ\g_gbx�k�^jm]bfb�ZgZeh]bqgufb�keh\Zjyfb�

GHKK� hkgh\Zg�gZ� ke_^mxsbo� k_fb�ijbgpbiZo�� Zdlb\�
ghklv��kbkl_fghklv��bgl_]jZevghklv��hjb_glZpby�gZ�hljZ`_�
gb_�yaudh\hc��beb�©gZb\ghcª��dZjlbgu�fbjZ��bkihevah\Zgb_
ki_pbZevguo�f_lZyaudh\�^ey�hibkZgby�\k_o�kms_kl\_gguo
k\hckl\� e_dk_f�� dhf[bgbjh\Zgb_�f_lh^h\� dhjimkghc� e_d�
kbdh]jZnbb� b� wdki_jbf_glZevghc� ebg]\bklbdb�� b^_h]jZ�
nbqghklv�

���:dlb\ghklv��Keh\Zjv� ^he`_g� kh^_j`Zlv� ih� \hafh`�
ghklb� bkq_jiu\Zxsmx� bgnhjfZpbx� h� dZ`^hc� e_dk_f_�
g_h[oh^bfmx�g_�lhevdh�^ey�__�ihgbfZgby�\�ijhba\hevghf
l_dkl_�� gh� b� ^ey� __� ijZ\bevgh]h� bkihevah\Zgby� \� k\h_c
kh[kl\_gghc�j_qb��DZd�ykgh�ba�kdZaZggh]h��ijbgpbi�Zdlb\�
ghklb�lj_[m_l�ijbgpbibZevgh]h�jZkrbj_gby�yaudh\hc�bg�
nhjfZpbb�� ih^e_`Zs_c� \dexq_gbx� \� Keh\Zjv�� \� kmsgh�
klb��j_qv�b^_l�h� lhf��qlh[u�hibkZlv� yaudh\mx�dhfi_l_g�
pbx� ]h\hjysbo� �\eZ^_gb_� yaudhf�� \� iheghf� h[t_f_�� <
k\yab�k�wlbf�ljZ^bpbhggh�\dexqZ_fu_�\�lhedh\u_�keh\Zjb
lbiu�bgnhjfZpbb��h�agZq_gbyo��khq_lZ_fhklb�b�klbebklb�
q_kdbo�k\hckl\Zo�keh\��k_jv_agh�jZkrbjyxlky��?s_�[he__
kms_kl\_ggh�lh��qlh�djhf_�gbo�\�Keh\Zjv�\dexqZxlky�kh�
\_jr_ggh�gh\u_�lbiu�e_dkbdh]jZnbq_kdhc�bgnhjfZpbb��h

kbglZdkbq_kdbo� koh^kl\Zo� b� jZaebqbyo� f_`^m� kbghgbfZ�
fb��h�jZaebqbyo�b�koh^kl\Zo�\�khklZ\_�bo�keh\hbaf_gbl_ev�
guo� iZjZ^b]f�� h� ijZ\beZo� \aZbfh^_ckl\by� e_dkbq_kdbo
agZq_gbc�k�]jZffZlbq_kdbfb��gZijbf_j��k�jZagufb�agZq_�
gbyfb�]jZff_f�\b^Z��aZeh]Z��gZdehg_gby�b�l��i����h�dhffm�
gbdZlb\gh�ijhkh^bq_kdbo� k\hckl\Zo�b�ijZ]fZlbd_� e_dk_f
\�kemqZ_��_keb�lZdb_�k\hckl\Z�^ey�gbo�ki_pbnbqgu��h[�mk�
eh\byo�g_cljZebaZpbb�jZaebqbc�f_`^m�kbghgbfZfb�

���Kbkl_fghklv��Ij_^iheZ]Z_lky��qlh�\ky�k_fZglbq_kdZy
kbkl_fZ�yaudZ�ihdhblky�gZ�_^bghf�dZjdZk_�ih\lhjyxsbo�
ky�� ©kd\haguoª� k_fZglbq_kdbo� hiihabpbc��<� e_dkbd_� hgb
ijhy\eyxl�k_[y�\�lhf��qlh�\_kv�keh\Zjv�keh`guf�h[jZahf
jZa[b\Z_lky�gZ�fgh]hdjZlgh�i_j_k_dZxsb_ky� deZkku� e_d�
k_f� �e_dkbdh]jZnbq_kdb_� lbiu��� h[eZ^Zxsb_� dZdbfb�lh
h[sbfb� k\hckl\Zfb�� <� kbem� h[sghklb� wlbo� k\hckl\� hgb
h^bgZdh\h�beb�hq_gv�ihoh`bf�h[jZahf�j_Z]bjmxl�gZ�jZa�
ebqgu_�ebg]\bklbq_kdb_�ijZ\beZ��We_f_glZjguf�e_dkbdh�
]jZnbq_kdbf�lbihf�y\ey_lky�kbghgbfbq_kdbc�jy^��Kbkl_f�
gh_�hibkZgb_�dZ`^h]h�jy^Z�bf__l�^\Z�Zki_dlZ��<h�i_j\uo�
ihkdhevdm�^Zgguc�jy^�kbghgbfh\�h[uqgh�khijbdZkZ_lky�k
^jm]bfb�[ebadbfb�_fm�ih�kfukem�kbghgbfbq_kdbfb�jy^Z�
fb��hg�kjZ\gb\Z_lky�k�gbfb�b��_keb�wlh�\hafh`gh��\f_kl_�k
gbfb�\ibku\Z_lky�\�[he__�djmiguc�njZ]f_gl�e_dkbdh�k_�
fZglbq_kdhc�kbkl_fu�yaudZ��ahgZ�Ij_Zf[meu���<h�\lhjuo�
kjZ\gb\Zxlky� f_`^m� kh[hc� hl^_evgu_� we_f_glu� ^Zggh]h
kbghgbfbq_kdh]h�jy^Z��<�h[hbo�kemqZyo�hibku\Zxlky�gZb�
[he__�kms_kl\_ggu_�koh^kl\Z�b�jZaebqby�f_`^m�kjZ\gb�
\Z_fufb�h[t_dlZfb��\�h[hbo�kemqZyo�kjZ\g_gb_�hkms_kl�
\ey_lky�gZ�hkgh\_�h[s_]h�Zjk_gZeZ�k_fZglbq_kdbo�ijbagZ�
dh\��Ijb�i_j_oh^_�hl�i_j\hc�aZ^Zqb�dh�\lhjhc�ijbgpbib�
Zevgh�f_gyxlky�lhevdh�kZfb�h[t_dlu�hibkZgby��<ijhq_f�\
khhl\_lkl\bb�k�hkgh\ghc�aZ^Zq_c�kbghgbfbq_kdh]h�keh\Zjy
kjZ\g_gb_�hl^_evguo�we_f_glh\�jy^Z�f_`^m�kh[hc�\uihe�
gy_lky� ]hjZa^h� [he__� ih^jh[gh��<� qZklghklb�� ^ey� dZ`^hc
e_dk_fu� mdZau\Zxlky� \k_� __� ki_pbnbq_kdb_� k_fZglbq_�
kdb_�k\hckl\Z��g_aZ\bkbfh�hl�lh]h��fh`gh�eb�bo�\ujZablv
q_j_a� h[sb_� k_fZglbq_kdb_� ijbagZdb� beb� g_evay�� GZr
Keh\Zjv�y\ey_lky�h^gh\j_f_ggh�b�keh\Zj_f�e_dkbdh]jZnb�
q_kdbo�lbih\��b�keh\Zj_f�e_dkbdh]jZnbq_kdbo�ihjlj_lh\�

��� Bgl_]jZevghklv�� HibkZgb_� e_dkbdb� ^Zggh]h� yaudZ
^he`gh� [ulv� fZdkbfZevgh� kh]eZkh\Zgh� k� hibkZgb_f� _]h
©]jZffZlbdbª� \� rbjhdhf� kfuke_� keh\Z�� l��_�� kh� k\h^hf
\k_o�^hklZlhqgh�h[sbo�ijZ\be�^Zggh]h�yaudZ��<�bo�qbkeh
fu�\dexqZ_f��ihfbfh�fhjnheh]bq_kdbo�b�kbglZdkbq_kdbo
ijZ\be�� _s_�b� khq_lZ_fhklgu_�� k_fZglbq_kdb_�� ijZ]fZlb�
q_kdb_�� dhffmgbdZlb\gh�ijhkh^bq_kdb_� b� bgu_� ijZ\beZ
ihkljh_gby� \ukdZau\Zgbc�� L_f� kZfuf� ^_eZ_lky� ihiuldZ
ij_h^he_lv� ljZ^bpbhggh� kms_kl\h\Z\rbc� \� ebg]\bklbd_
jZaju\� f_`^m� ]jZffZlbq_kdbf� b� e_dkbdh]jZnbq_kdbf
hibkZgb_f�yaudZ�

���Hjb_glZpby�gZ�hljZ`_gb_� ©gZb\ghcª��beb�yaudh\hc�
dZjlbgu�fbjZ��Ijb�hibkZgbb�hq_j_^gh]h�kbghgbfbq_kdh]h
jy^Z�fu�iulZ_fky�m\b^_lv�\�g_f�hij_^_e_gguc�njZ]f_gl
g_dh_]h�h[s_]h�\a]ey^Z�gZ�fbj��ijbkms_]h�^Zgghfm�yaudm�
Wlh�hkh[h_�fbjh\b^_gb_�fh`_l�hlebqZlvky�dZd�hl�gZmqghc
dZjlbgu�fbjZ�� lZd�b�� \hafh`gh�� hl� kihkh[h\� \b^_lv�fbj�
ijbkmsbo�^jm]bf�yaudZf��Ijb�j_dhgkljmdpbb�lZdbo�njZ]�
f_glh\��gZb\ghc�wlbdb��gZb\ghc�ZgZlhfbb��gZb\ghc�ikboh�
eh]bb��gZb\ghc�l_e_heh]bb��gZb\ghc�nbabdb�ijhkljZgkl\Z
b�\j_f_gb��gZb\ghc�jblhjbdb�b�l��i���bkihevamxlky�lhevdh
yaudh\u_� ^Zggu_�� <� k\hx� hq_j_^v�� j_dhgkljmbjh\Zggu_



;

njZ]f_glu�kem`Zl�l_hj_lbq_kdhc�hkgh\hc�^ey�^Zevg_crbo
e_dkbdh]jZnbq_kdbo�hibkZgbc�

���Bkihevah\Zgb_� ki_pbZevguo� f_lZyaudh\� ^ey� hibkZ�
gby�\k_o�kms_kl\_gguo�k\hckl\�e_dk_f��gZqbgZy�k�k_fZg�
lbq_kdbo�b�dhgqZy�fhjnheh]bq_kdbfb�b�kbglZdkbq_kdbfb�
KZfuc� \Z`guc� bo� wlbo� f_lZyaudh\� ²� k_fZglbq_kdbc�
GZ� g_f� \uihegyxlky� ZgZeblbq_kdb_� lhedh\Zgby� h[s_c
qZklb� agZq_gbc� \k_o� e_dk_f�� \oh^ysbo� \�^Zgguc� kbghgb�
fbq_kdbc�jy^��Wlh�ih^tyaud�jmkkdh]h�yaudZ��bkihevamxsbc
hlghkbl_evgh�ijhklu_�e_dk_fu�� hkgh\gu_� ]jZffZlbq_kdb_
nhjfu� keh\� \� bo� ]eZ\guo� agZq_gbyo� b� ijhkl_crb_
kbglZdkbq_kdb_� dhgkljmdpbb��Ijb� wlhf� keh\Zjv� k_fZglb�
q_kdh]h�f_lZyaudZ� k\h^bf� d� g_[hevrhfm� qbkem� k_fZglbq_�
kdbo�ijbfblb\h\�²�lZdbo�e_dk_f��dhlhju_�g_�fh]ml�[ulv
bklhedh\Zgu�q_j_a�dZdb_�eb[h�dhf[bgZpbb�[he__�ijhkluo
e_dk_f�[_a�lZ\lheh]bq_kdbo�djm]h\�

���Dhf[bgbjh\Zgb_�f_lh^h\� dhjimkghc� e_dkbdh]jZnbb
b�wdki_jbf_glZevghc�ebg]\bklbdb��Keh\Zjv�khklZ\eyeky�gZ
hkgh\Zgbb�fZrbggh]h�dhjimkZ�l_dklh\��dhlhjuc�kh^_j`bl
�����bklhqgbdh\�h[sbf�h[t_fhf�\������������keh\hmihl�
j_[e_gbc��<�g_]h� \hreb� \k_� hkgh\gu_�`Zgju� keh\_kgh]h
l\hjq_kl\Z�²�om^h`_kl\_ggZy�ijhaZ��^jZfZlmj]by��ihwaby�
ebl_jZlmjgZy� djblbdZ�� f_fmZju�� im[ebpbklbdZ�� bklhjby�
nbehkhnby�� ihwaby�� ijhba\_^_gby� jmkkdhc� deZkkbq_kdhc
ebl_jZlmju�� ebl_jZlmju� ©k_j_[jygh]h� \_dZª� b� kh\j_f_g�
guo� Z\lhjh\��`mjgZevgu_� b� ]Za_lgu_� fZl_jbZeu��Rbjhdh
bkihevah\Zebkv�lZd`_�aZibkb�jZa]h\hjghc�j_qb�b�l_dklu�
h[jZsZxsb_ky�\�Bgl_jg_l_��\�hkh[_gghklb�gZ�_]h�gh\hkl�
guo�e_glZo��Wlhl�dhjimk�kem`be�b�wfibjbq_kdhc�[Zahc�bk�
ke_^h\Zgby��b�bklhqgbdhf�beexkljZpbc��Djhf_�lh]h��rb�
jhdh�bkihevah\Zeky�ebg]\bklbq_kdbc� wdki_jbf_gl�� \�qZ�
klghklb�ki_pbZevgh�fZjdbjm_fuc� ©hljbpZl_evguc�yaudh�
\hc� fZl_jbZeª�� l��_�� ijbf_ju� lh]h�� dZd� ih�jmkkdb� g_evay
]h\hjblv�

���B^_h]jZnbqghklv��Ijb�mklZgh\d_�gZ� kbkl_fgh_�hib�
kZgb_�e_dkbdb�_kl_kl\_ggh�jmdh\h^kl\h\Zlvky�g_�ZenZ\bl�
guf��Z�b^_h]jZnbq_kdbf�ijbgpbihf�bkke_^h\Zgby�fZl_�
jbZeZ�� l��_�� h[jZ[Zlu\Zlv� kjZam� [hevrb_� k_fZglbq_kdb_
ihey� keh\�� LZdh\u�� gZijbf_j�� kbghgbfbq_kdb_� jy^u� kh
agZq_gb_f�j_q_\uo�Zdlh\��wfhpbc�b�f_glZevguo�khklhygbc
q_eh\_dZ�� e_dkbdZ�� hibku\ZxsZy� ©gZb\gmx� ZgZlhfbxª�
beb� ©gZb\gmx� wlbdmª�� beb� ijbqbggh�ke_^kl\_ggu_
hlghr_gby�� beb� p_e_iheZ]Zgb_�� beb� b^_x� mklmidb� b� l��i�
Bf_ggh� lZdbf� h[jZahf� j_Zevgh� h[jZ[Zlu\Zeky� fZl_jbZe
Keh\Zjy�

I_j_qbke_ggu_� ijbgpbiu� b� khklZ\eyxl�� \� kmsghklb�
h[smx� l_hj_lbq_kdmx� dhgp_ipbx�Keh\Zjy�b� hij_^_eyxl
\_kv�^bZiZahg�lbih\�ihf_sZ_fhc�\�g_f�e_dkbdh]jZnbq_kdhc
bgnhjfZpbb��;he__�ih^jh[gh�h[Z� wlb� \hijhkZ�jZkkfZljb�
\Zxlky� \h� \\h^guo� fZl_jbZeZo�� ihk\ys_gguo� kljmdlmj_
keh\Zjghc�klZlvb�Keh\Zjy�b�bkihevam_fhc�\�g_f�ebg]\bk�
lbq_kdhc�l_jfbgheh]bb�

I_j\Zy� ba� gZa\Zgguo� klZl_c� \hkijhba\h^bl�� k� jy^hf
ijbgpbibZevguo�mlhqg_gbc��njZ]f_gl�fh_c�jZ[hlu�©Gh\uc
h[tykgbl_evguc� keh\Zjv� kbghgbfh\�� dhgp_ipby� b� lbiu
bgnhjfZpbbª�� him[ebdh\Zgghc� \� ����� ]�� \� Ijhki_dl_
GHKK�Z����<�g_c�ih^jh[gh�baeZ]Z_lky�kljmdlmjZ�keh\Zjghc
����������������������������������������������������������������

��
�Kf���X��>��:ij_kyg��H��X��;h]mkeZ\kdZy��B��;��E_\hglbgZ�

?��<��Mjukhg��Gh\uc�h[tykgbl_evguc�keh\Zjv�kbghgbfh\�jmk�
kdh]h�yaudZ��Ijhki_dl��F���������kk���±����

klZlvb��Bf_ggh�ahggZy�kljmdlmjZ�b�khklZ\�keh\Zjghc�klZ�
lvb� y\eyxlky� j_Zevguf� \hiehs_gb_f� e_`Zs_c� \� hkgh\_
ex[h]h� keh\Zjy� l_hjbb� b� iha\heyxl� ijh^_fhgkljbjh\Zlv
__�fZdkbfZevgh�ij_^f_lguf�h[jZahf�

<h�\lhjhc�klZlv_��hkgh\gZy�qZklv�dhlhjhc�ij_^klZ\ey_l
kh[hc� g_[hevrhc� lhedh\uc� keh\Zjbd� bkihevam_fhc� gZfb
ebg]\bklbq_kdhc� l_jfbgheh]bb�� k`Zlh�baeZ]Z_lky�� \� kms�
ghklb�� b� dhgp_ipby� bgl_]jZevgh]h� hibkZgby� yaudZ�� b� lZ
fhkdh\kdZy�\_jkby�kh\j_f_gghc�l_hj_lbq_kdhc�k_fZglbdb�
dhlhju_�e_]eb�\�hkgh\m�jZ[hlu�gZ^�Keh\Zj_f��Ih�kjZ\g_gbx
k�lj_lvbf�\uimkdhf�Keh\Zjy�wlZ�qZklv�\ujhkeZ�kh\k_f�g_�
agZqbl_evgh��Hij_^_e_gby� g_dhlhjuo� l_jfbgh\� [ueb� hk�
gZs_gu�gh\ufb�fZl_jbZeZfb�b�\�jy^_�kemqZ_\�mlhqg_gu�

<lhjh_� ba^Zgb_�Keh\Zjy� kh^_j`bl� ���� keh\Zjgu_� klZ�
lvb��<�����ba�gbo�hibku\Zxlky�jZaebqgu_�kbghgbfbq_kdb_
jy^u� jmkkdh]h� yaudZ�� <� h^ghc� klZlv_� ²� >AG:GB?@� b
>FG?GB?@�²�ij_^klZ\e_g�gh\uc�`Zgj��J_qv�b^_l�h[�hib�
kZgbb�\Z`g_crbo�yaudh\uo�b�dmevlmjguo�dhgp_ilh\��l_k�
gh�k\yaZgguo�\�yaudh\hc�dZjlbg_�fbjZ��ohly�b�g_�y\eyx�
sboky�kbghgbfZfb��Wlhl�gh\uc�`Zgj�\hagbd�\�j_amevlZl_
hkhagZgby�lh]h�nZdlZ��qlh�hibkZgb_�kbghgbfbq_kdbo�jy^h\
g_� ^Z_l� ^hklZlhqgh� ihegh]h� ho\ZlZ�nmg^Zf_glZevguo� k_�
fZglbq_kdbo� hiihabpbc�� h[jZamxsbo� dZjdZk� k_fZglbq_�
kdhc� kbkl_fu� yaudZ��;ueb� aZ^mfZgu�b� ^jm]b_� keh\Zjgu_
klZlvb�dhgp_ilh\��gZijbf_j� >IJBQBG:@�b� >P?EV@��h^gZ�
dh�ba�aZ�g_o\Zldb�\j_f_gb�wlhl�aZfuk_e�g_�[ue�j_Zebah\Zg
\�iheghf�h[t_f_�

;hevrhc�h[t_f�Keh\Zjy��ijb�hlghkbl_evgh�g_[hevrhf
keh\gbd_��h[tykgy_lky�^_lZevghklvx�jZajZ[hldb�fZl_jbZeZ�
<� kmsghklb�� dZ`^Zy� keh\ZjgZy� klZlvy� y\ey_lky� kZfhklhy�
l_evghc�gZmqghc�jZ[hlhc�

<k_�\dexq_ggu_�\�Keh\Zjv�fZl_jbZeu�[ueb�\k_klhjhg�
g_� h[km`^_gu�gZ� jZ[hqbo� aZk_^Zgbyo�K_dlhjZ� l_hj_lbq_�
kdhc�k_fZglbdb�BgklblmlZ�jmkkdh]h�yaudZ�bf��<��<��<bgh�
]jZ^h\Z��Ihke_�khhl\_lkl\mxsbo�bkijZ\e_gbc�dZ`^Zy�keh�
\ZjgZy�klZlvy�\gh\v�ihklmiZeZ�d�gZmqghfm�jmdh\h^bl_ex�b
ih^\_j]ZeZkv� hdhgqZl_evghc�� \j_f_gZfb� \_kvfZ� kms_kl�
\_gghc��kh^_j`Zl_evghc��dhfihabpbhgghc��`Zgjh\hc�b�j_�
^Zdpbhgghc�ijZ\d_��GZmqguc�jmdh\h^bl_ev�ijbeh`be�fZd�
kbfmf�mkbebc�d�lhfm��qlh[u�^h[blvky�iheghlu�b�lhqghklb
oZjZdl_jbklbdb�kbghgbfbq_kdbo�jy^h\�b�ij_^_evghc�mgb�
nbdZpbb�\�ih^Zq_�b�kihkh[Zo�hibkZgby�fZl_jbZeZ�m�jZaguo
Z\lhjh\��Ohly�\k_�hgb�^_ckl\h\Zeb�gZ�hkgh\_�_^bghc�b�^hk�
lZlhqgh�`_kldhc�ko_fu��bo�l_dklu�g_�fh]eb�g_�hljZ`Zlv�jZa�
ghh[jZaby�Z\lhjkdbo�bg^b\b^mZevghkl_c��<�dZdhc�f_j_� lZ�
dZy�mgbnbdZpby�[ueZ�gm`gZ��\�ijbgpbi_�\hafh`gZ�b�\�dZ�
dhc�f_j_�hgZ�m^ZeZkv�²�km^blv�qblZl_ex�

;hevrbgkl\h� kbghgbfbq_kdbo� jy^h\�� im[ebdm_fuo� \
Keh\Zj_��h[t_^bg_gu�h[s_c�b^__c�q_eh\_dZ�� l��_�� hlh[jZ�
gu�ih�ijbgpbim� Zgljhihp_gljbqghklb��Wlh�e_dkbdZ��hib�
ku\ZxsZy� l_eh� b� ^mrm� q_eh\_dZ�� _]h�nbabheh]bq_kdb_� b
wfhpbhgZevgu_� j_Zdpbb� gZ� fbj�� jZaebqgu_� nbabq_kdb_�
j_q_\u_�� f_glZevgu_� b� \he_\u_� ^_ckl\by�� khklhygby� b
k\hckl\Z��ijh^mdlu�_]h�^_yl_evghklb��`bebs_��khpbmf��hl�
ghr_gby� k� ^jm]bfb� ex^vfb�� p_eb� b� ijhn_kkbhgZevgmx
^_yl_evghklv�� wlbq_kdb_�� wkl_lbq_kdb_�b�bgu_�p_gghklb�b
fgh]h_�^jm]h_�

Dhg_qgh�� q_eh\_q_kdb_� yaudb� g_� lhevdh� Zgljhihp_g�
ljbqgu�� <_kvfZ� bgl_j_kgufb� h[sbfb� k\hckl\Zfb� hljZ�
`_gghc�\�gbo�gZb\ghc�dZjlbgu�fbjZ�y\eyxlky��gZijbf_j�
__� ]_ebhp_gljbqghklv� b� ]_hp_gljbqghklv�� ^h� ihke_^g_]h



��

\j_f_gb�g_�aZf_qZ\rb_ky�b�g_�hp_g_ggu_�ih�^hklhbgkl\m�
H^gZdh� Zgljhihp_gljbq_kdZy� e_dkbdZ� mgbdZevgZ� dZd� ih
jZaghh[jZabx�b�iheghl_�ij_^klZ\e_gguo�\�g_c�e_dkbdh�
]jZnbq_kdbo� lbih\�� lZd� b� ih� k\h_c� nmg^Zf_glZevghklb�
G_l�gbdZdbo�^jm]bo�dhgp_ilh\��dhlhju_�fh]eb�[u�dhgdm�
jbjh\Zlv� k� Zgljhihp_gljbq_kdbfb� \� wlhf� hlghr_gbb�
Ijb� ^hklZlhqghc� ]em[bg_� k_fZglbq_kdh]h� ZgZebaZ� �^_�
dhfihabpbb� keh`guo� agZq_gbc� \� dhf[bgZpbb� \k_� [he__
ijhkluo�� \iehlv� ^h� k_fZglbq_kdbo� ijbfblb\h\�� ij_^�
klZ\e_gb_�h�q_eh\_d_�h[gZjm`b\Z_lky�\�kZfuo�g_h`b^Zg�
guo�kehyo�keh\Zjy��AZf_qZl_evgh��qlh�wlh�ij_^klZ\e_gb_
kem`bl�hihjhc�g_�lhevdh�^ey�e_dkbdb�yaudZ��gh�b�^ey�_]h
]jZffZlbdb�

:gljhihp_gljbq_kdZy�e_dkbdZ�kha^Z_l�b^_Zevgmx�hkgh�
\m�^ey�ihklZgh\db�b�j_r_gby�ex[uo�h[sbo�e_dkbdh]jZnb�
q_kdbo�ijh[e_f��:iiZjZl�l_hj_lbq_kdbo�ihgylbc�b�l_ogb�
q_kdbo� kj_^kl\�� \ujZ[hlZgguc� gZ� wlhf� fZl_jbZe_�� bf__l
gZbemqrb_� rZgku� hdZaZlvky� ijbf_gbfuf� ^Ze_dh� aZ� _]h
ij_^_eZfb�� Wlh� hlghkblky�� \� qZklghklb�� d� lhfm� Zjk_gZem
h[sbo�k_fZglbq_kdbo�hiihabpbc��dhlhjuc�h[km`^Zeky�\u�
r_� \� k\yab� k� ijbgpbihf� kbkl_fghklb�� Ihykgbf�� qlh� fu
bf__f�\�\b^m�

AgZqbl_evgZy�qZklv�k_fZglbq_kdbo�ijbagZdh\��ih�dhlh�
juf� jZaebqZxlky�� gZijbf_j�� we_f_glu� ]eZ]hevguo� kbgh�
gbfbq_kdbo� jy^h\�� ba\e_dZ_lky� ba� bo� ZdlZglghc� kljmdlm�
ju��jZaebqby�h[uqgh�dZkZxlky�^_ckl\bc��p_e_c��khklhygbc
b�k\hckl\�km[t_dlh\�b�hlghr_gbc�f_`^m�gbfb��k\hckl\�b�kh�
klhygbc� h[t_dlh\�� k\hckl\� Z^j_kZlh\�� bgkljmf_glh\�
kj_^kl\��f_kl��\j_f_g�b�l��i��<�kbghgbfbq_kdbo�jy^Zo�km�
s_kl\bl_evguo�� hibku\Zxsbo� ijbjh^gu_� h[t_dlu�� \Z`�
g_crmx�jhev�b]jZxl�jZaebqby�ih�ijbagZdZf�nhjfu��p\_�
lZ�� jZaf_jZ�� fZl_jbZeZ�� \gmlj_gg_c� kljmdlmju�� kihkh[h\
bkihevah\Zgby�b� l��i��<�kbghgbfbq_kdbo�jy^Zo� kms_kl\b�
l_evguo��h[hagZqZxsbo�Zjl_nZdlu��d�wlbf�jZaebqbyf�^h�
[Z\eyxlky�jZaebqby�\�nmgdpbyo�b�gZagZq_gbyo�ij_^f_lh\�
<� kbghgbfbq_kdbo� jy^Zo� ]eZ]heh\� b� kms_kl\bl_evguo�
h[hagZqZxsbo�wfhpbb��Z[khexlgh�j_]meyjgu�jZaebqby�ih
ijbagZdZf�nZdlhjZ��\uau\Zxs_]h�wfhpbx��bgl_ee_dlmZev�
ghc�hp_gdb�wlh]h�nZdlhjZ�km[t_dlhf��oZjZdl_jZ��bgl_gkb\�
ghklb�b�]em[bgu�wfhpbb��`_eZgbc��dhlhju_�hgZ�ihjh`^Z�
_l��\g_rgbo�kihkh[h\�__�ijhy\e_gby�b�l��i��<�kbghgbfb�
q_kdbo�jy^Zo�e_dk_f��hibku\Zxsbo�Zdlu�j_qb��\iheg_�j_�
]meyjgu� hiihabpbb� �agZgb_�� ²� �fg_gb_��� �q_eh\_d�� ²
�\ukrZy� kbeZ��� �wfhpbhgZevgh_� khklhygb_�� ²� �_]h
ijhy\e_gb_����fgh]hdjZlghklv��²��h^ghdjZlghklv��b�l��i�

Ohl_ehkv�[u�gZ^_ylvky��qlh�j_amevlZlu�lZdhc�kbkl_fZlbaZ�
pbb� e_dkbdb� hdZ`mlky� ihe_agufb� b� aZ� ij_^_eZfb� kh[kl�
\_ggh�kbghgbfbq_kdhc�e_dkbdh]jZnbb�

JZ[hlZ�gZ^�Keh\Zj_f�jZkij_^_eyeZkv�f_`^m�_]h�Z\lhjZ�
fb�ke_^mxsbf�h[jZahf�

Jmdh\h^bl_ev�jZ[hlu�X�>��:ij_kyg�gZibkZe����keh\Zj�
gu_�klZlvb��^_\ylv�ba�gbo�²�\�khZ\lhjkl\_�k�F�Y��=eh\bg�
kdhc� b� h^gm�²� \� khZ\lhjkl\_� k�<��X��:ij_kyg��� hdhgqZ�
l_evgh� hlj_^Zdlbjh\Ze� \_kv� dhjimk�Keh\Zjy� b� gZibkZe� d
g_fm�\k_�\\h^gu_�fZl_jbZeu�� aZ�bkdexq_gb_f� kibkdZ�bk�
lhqgbdh\�

<��X��:ij_kyg� gZibkZeZ� ��� keh\Zjguo� klZl_c� �^\_� ba
gbo�²�\�khZ\lhjkl\_�k�K�:��=jb]hjv_\hc�b�h^gm�²�\�khZ\�
lhjkl\_� k�X��>��:ij_kyghf���?��W��;Z[Z_\Z�²� ��� �^\_�ba
gbo� ²� \� khZ\lhjkl\_� k� ?��<��Mjukhg���H�X��;h]mkeZ\�
kdZy� ²� ��� �^\_� ba� gbo�²� \� khZ\lhjkl\_� k�B�;��E_\hglb�
ghc���B��<��=ZeZdlbhgh\Z�²�����F��Y��=eh\bgkdZy�²�������ba
gbo�²�\�khZ\lhjkl\_�k�X��>��:ij_kyghf���K��:��=jb]hjv�
_\Z�²�����^\_�bo�gbo�²�\�khZ\lhjkl\_�k�<��X��:ij_kyg��
;��E��Bhf^bg�²���L�<��Djueh\Z�²�����B�;��E_\hglbgZ�²���
�^\_�ba�gbo�²�\�khZ\lhjkl\_�k�H��X��;h]mkeZ\kdhc��h^gm�²
\�khZ\lhjkl\_�k�:��:��DZeufh\hc�b�?��<��Mjukhg�b�h^gm�²
\�khZ\lhjkl\_�k�:�:��DZeufh\hc���:��<��Il_gph\Z�²����
:��<��KZggbdh\�²����?�<��Mjukhg�²�����^\_�ba�gbo�²�\�kh�
Z\lhjkl\_�k�?��W��;Z[Z_\hc�b�h^gm�²�\�khZ\lhjkl\_�k�:��:��DZ�
eufh\hc�b�B��;��E_\hglbghc��

Kibkhd� bklhqgbdh\� [ue� khklZ\e_g� ;�E��Bhf^bguf�
GZ�hkgh\Zgbb�gZibkZgguo� Z\lhjZfb�mdZaZl_e_c�d�bo� keh�
\Zjguf� klZlvyf� ;�E�� Bhf^bg� b� :�<�KZggbdh\� khklZ\beb
h[sbc�mdZaZl_ev�dh�\k_fm�Keh\Zjx�

<f_klh� klZjuo� ijh]jZff� ihbkdZ� keh\� ih� l_dklZf� ijb
ih^]hlh\d_�\lhjh]h�ba^Zgby�bkihevah\Zebkv�]hjZa^h�[h�
e__� m^h[gu_� \� jZ[hl_� gh\u_� ijh]jZffu�� khklZ\e_ggu_
:�<��KZggbdh\uf�

GZ�\k_o�wlZiZo�kha^Zgby�Keh\Zjy��\dexqZy�bkke_^h\Z�
gb_�b�im[ebdZpbx��jZ[hlZ�hkms_kl\eyeZkv�ijb�ih^^_j`�
d_� Jhkkbckdh]h� ]mfZgblZjgh]h� gZmqgh]h� nhg^Z� �bkke_�
^h\Zl_evkdb_� ]jZglu� ��� ������������� ������������� b
�����������Z�� ba^Zl_evkdb_� ]jZglu� ��� ������������
������������ b� �����������^��� Ih^]hlh\dZ� \lhjh]h� ba^Zgby
hkms_kl\eyeZkv�ijb�ih^^_j`d_�ba^Zl_evkdh]h�]jZglZ�Fbgb�
kl_jkl\Z�\ukr_]h�h[jZah\Zgby�JN�b�]jZglZ�Ij_ab^_glZ�JN
gZ�ih^^_j`dm� \_^msbo� gZmqguo�rdhe���GR�������������
:\lhju�b�jmdh\h^bl_ev�jZ[hlu�\ujZ`Zxl�\k_f�mdZaZgguf
hj]ZgbaZpbyf�b�ebpZf�k\hx�bkdj_ggxx�[eZ]h^Zjghklv�
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KLJMDLMJ:�KEH<:JGHC�KL:LVB�KEH<:JY
���H[sb_�aZf_qZgby

Keh\ZjgZy�klZlvy�^_eblky�gZ�ahgu�b�ih^ahgu��\�dZ`^hc
ba� dhlhjuo� khh[sZ_lky� hij_^_e_gguc� lbi� bgnhjfZpbb
h� kbghgbfZo�� <hk_fv� ahg� ihk\ys_gu� ^_lZevghfm� hibkZ�
gbx�jZaebqguo�k\hckl\�kZfbo�kbghgbfh\�����\oh^��rZidZ�
keh\Zjghc� klZlvb�� k� ih^ahgZfb� lhedh\Zgby� b� ijbf_jh\
mihlj_[e_gby� �e_dkbdh]jZnbq_kdbo�j_q_gbc������ij_Zf[meZ�
���agZq_gb_��k�ih^ahgZfb�kbghikbkZ�b�ih^jh[gh]h�hibkZgby
kh^_j`Zl_evguo� koh^kl\� b� jZaebqbc� f_`^m� kbghgbfZfb�
���ijbf_qZgby�����nhjfu�����dhgkljmdpbb�����khq_lZ_fhklv�
��� beexkljZpbb��K\_jo� wlh]h� \� keh\Zjghc� klZlv_�fh`_l
kh^_j`Zlvky�^h�^_\ylb�kijZ\hqguo�ahg�������njZa_heh]b�
q_kdb_� kbghgbfu�� ����� ZgZeh]b�� ����� lhqgu_� dhg\_jkb\u�
����� g_lhqgu_� dhg\_jkb\u�� ����� dhg\_jkb\u� d� ZgZeh]Zf�
�����lhqgu_�Zglhgbfu�������g_lhqgu_�Zglhgbfu�������^_jb\Zlu�
�����[b[ebh]jZnby�

>ey� j_ev_nghc� ^_fhgkljZpbb� koh^kl\� b� jZaebqbc
f_`^m�kbghgbfZfb��k_fZglbq_kdbo��kbglZdkbq_kdbo��khq_�
lZ_fhklguo� b� bguo�� bkihevam_lky� [hevrhc� gZ[hj� e_dkb�
dh]jZnbq_kdbo�ijb_fh\��=eZ\guc�ba�gbo�²�\hkijhba\_^_�
gb_��gZ�fZl_jbZe_�e_dkbdh]jZnbq_kdbo�j_q_gbc�beb�pblZl
ba�l_dklh\��lbibqguo�yaudh\uo�mkeh\bc�mihlj_[e_gby�kb�
ghgbfh\��Djhf_� lh]h��rbjhdh� bkihevam_lky� ebg]\bklbq_�
kdbc�wdki_jbf_gl��hkh[_ggh�dhgkljmbjh\Zgb_�lZd�gZau\Z_�
fuo�fbgbfZevguo�iZj� �dhjhldbo�njZa�� \�dhlhjuo� aZf_gZ
h^gh]h�kbghgbfZ�gZ�^jm]hc�eb[h�baf_gy_l�kfuke�\ukdZau�
\Zgby��eb[h�gZjmrZ_l�_]h�]jZffZlbq_kdmx�ijZ\bevghklv��
D�^jm]bf�ijb_fZf�lZdh]h�jh^Z�hlghkylky�kkuedb�gZ�lbibq�
gu_� dhgl_dklu� beb� ijZ]fZlbq_kdb_� kblmZpbb�� \� dhlhjuo
^Zgguc� kbghgbf�fh`_l� beb� g_�fh`_l� [ulv� bkihevah\Zg�
gZ� k\yaZggu_� k� gbf� dmevlmjgu_� j_Zebb�� gZ� \gmlj_ggxx
nhjfm�keh\Z�b�l��i���Z�lZd`_�kjZ\g_gb_�^Zgghc�e_dk_fu�k
__� ZgZeh]Zfb��ijhba\h^gufb�� k� ^jm]bfb� agZq_gbyfb� ^Zg�
gh]h�keh\Z�

Yaud� hibkZgby� \h� \k_o� ahgZo� Keh\Zjy� hlghkbl_evgh
k\h[h^guc�� H]jZgbq_gby� gZdeZ^u\Zxlky� lhevdh� gZ� yaud
lhedh\Zgbc�� nhjfmebjh\dm� ijbagZdh\�� y\eyxsboky� ^ey
^Zggh]h� jy^Z� jZaebqbl_evgufb�� b� hibkZgb_� ]jZffZlbq_�
kdbo� nhjf�� kbglZdkbq_kdbo� dhgkljmdpbc� b� khq_lZ_fhklb
kbghgbfh\��<k_�lZdb_�nhjfmebjh\db�fZdkbfZevgh�mgbnb�
pbjmxlky��qlh[u�g_ihkj_^kl\_ggh�ba�bo�l_dklZ�[ueb�ykgu
kbkl_fgu_��l��_��ih\lhjyxsb_ky�\�g_kdhevdbo�beb�fgh]bo
jy^Zo�koh^kl\Z�b�jZaebqby�f_`^m�kbghgbfZfb�

I_j_c^_f� d� djZldbf� dhff_glZjbyf� ih� ih\h^m� khklZ\Z
dZ`^hc�ba�i_j_qbke_gguo�\ur_�ahg��<�kemqZ_��_keb�qblZ�
l_ex� g_ba\_kl_g� dZdhc�lh� ki_pbZevguc� l_jfbg� ba� qbkeZ
l_o�� dhlhju_�nb]mjbjmxl� \� dhff_glZjbyo�� _fm� ke_^m_l
h[jZlblvky�d�klZlv_�©Ebg]\bklbq_kdZy�l_jfbgheh]by�keh�
\Zjyª�

���<oh^�keh\Zjghc�klZlvb

<oh^hf�keh\Zjghc�klZlvb�y\ey_lky�kZf�kbghgbfbq_kdbc
jy^�� l��_�� ]jmiiZ� e_dk_f�� \� agZq_gbyo� �lhedh\Zgbyo�� dhlh�
juo�_klv�^hklZlhqgh�[hevrZy�h[sZy�qZklv��<k_�kbghgbfu
jy^Z�gZ[bjZxlky�aZ]eZ\gufb�ihem`bjgufb�[md\Zfb��?keb
e_dk_fZ� ijbgZ^e_`bl� fgh]hagZqghfm� keh\m�� \� __� bfy

fh`_l� \oh^blv� qbkeh\hc� bg^_dk�� kj�� >HF� ��� A>:GB?�
KLJH?GB?����IHKLJHCD:����DHJIMK����<�hibkZgbb
lZdb_� bg^_dku�� _keb� \� gbo� g_l� [_amkeh\ghc� g_h[oh^bfh�
klb��himkdZxlky�

�����>hfbgZglZ

Jy^�hldju\Z_lky�^hfbgZglhc�²�e_dk_fhc��dhlhjZy�bf_�
_l� gZb[he__� rbjhdh_� \� ^Zgghf� jy^m� agZq_gb_�� y\ey_lky
gZb[he__�mihlj_[bl_evguf�kbghgbfhf��h[eZ^Z_l�gZb[he__
iheghc�iZjZ^b]fhc��gZb[he__�rbjhdbf�gZ[hjhf�kbglZdkb�
q_kdbo� dhgkljmdpbc�� gZb[he__�rbjhdhc� khq_lZ_fhklvx� b
gZb[he__� g_cljZevgZ� klbebklbq_kdb�� ijZ]fZlbq_kdb�� dhf�
fmgbdZlb\gh��ijhkh^bq_kdb�b�l��i��<�ijb\_^_gghf�\ur_
jy^m�wlh�e_dk_fZ�^hf���

�����Klbebklbq_kdb_�ihf_lu�b�]jZffZlbq_kdb_
ihykg_gby

I_j_^� dZ`^hc� e_dk_fhc�� \oh^ys_c� \� kbghgbfbq_kdbc
jy^� �djhf_�^hfbgZglu���\�kemqZ_�g_h[oh^bfhklb�klZ\blky
klbebklbq_kdZy� ihf_lZ�� gZijbf_j�� \ukhd�� ij_^gZagZq_�
gb_��Ijb�^hfbgZgl_�ihf_lZ� �\� l_o� j_^dbo� kemqZyo�� dh]^Z
hgZ� g_h[oh^bfZ�� klZ\blky� kijZ\Z� hl� g__� b� aZdexqZ_lky� \
d\Z^jZlgu_� kdh[db�� gZijbf_j��ijbklZgbs_� >g_h[boh^g�@�
\blvky� �� >gZjjZl�@� �kj��Ih� kdehgm� ohefZ� \v_lky�ljhidZ��
?keb� ^ZggZy� ihf_lZ� oZjZdl_jbam_l� e_dk_fm� g_� \h� \k_o�� Z
ebrv�\�g_dhlhjuo�mihlj_[e_gbyo��hgZ�aZdexqZ_lky�\�djm]�
eu_�kdh[db��gZijbf_j���dgb`g���jhilZlv��Wlhl�]eZ]he�bf_�
_l�dgb`gmx�beb�gZjjZlb\gmx�hdjZkdm�ijb�fgh`_kl\_gghf
beb� kh[bjZl_evghf� km[t_dl_� b� klbebklbq_kdb� g_cljZe_g
ijb� _^bgbqghf� km[t_dl_�� kj�� Khe^Zlu� jhisml�� GZjh^
jhis_l��LheiZ� ]emoh� jhilZeZ�96��Ihkfhljb� gZ� g_]h� ²
om`_�l_[y�q_eh\_d�`b\_l��Z�\_^v�g_�jhis_l�

<hafh`gu�jZagh]h�jh^Z� k^\h_ggu_�ihf_lu��gZijbf_j�
hnbp��nZf�� aZ^mfdZ�� kh\_lkd�� [xjhdj�� kb]gZebabjh\Zlv�
ihwl��beb�mklZj��\ahj�

<� Keh\Zj_� bkihevam_lky� \� hkgh\ghf� ljZ^bpbhggZy
kbkl_fZ� klbebklbq_kdbo� ihf_l� �kf�� kijZ\dm� ©Mkeh\gu_
khdjZs_gbyª���dhlhjZy�ij_^iheZ]Z_lky�ba\_klghc�b�ihwlh�
fm� g_� ihykgy_lky�� K\_jo� ljZ^bpbhgguo� [ueb� \\_^_gu
ihf_lu� ©gZjjZl�ª�� ©g_h[boh^g�ª�� ©h[boh^g�ª�� ©ihl_gp�ª�
©jZa]��kgb`�ª��©ke_g]ª��©kh\_lkd�ª��©klbe�ª�b�©moh^ys�ª�

Ihf_lZ� ©gZjjZl�ª� �gZjjZlb\gh_�� ijbibku\Z_lky� e_dk_�
fZf��dhlhju_�\�[hevr_c�beb�f_gvr_c�kl_i_gb�aZdj_ie_gu
aZ�ih\_kl\h\Zl_evguf�klbe_f�j_qb�b�\�g_cljZevghc�jZa]h�
\hjghc� j_qb� ba[_]Zxlky��Kj�� gZjjZlb\gh_�Djh\v� [_`ZeZ

�kljmbeZkv!� ba� jZgu� ijb� g_cljZevghf�Ba� jZgu� \k_� _s_
b^_l�djh\v��gZjjZlb\gh_�ihgZqZem�ijb�g_cljZevghf�kgZ�
qZeZ�� gZjjZlb\gh_� aZqZklmx� ijb� g_cljZevghf� qZklh�� <
g_cljZevghf�^bZeh]_�lZdb_�e_dk_fu�fh]ml�ijb^Z\Zlv�j_�
qb�fZg_jguc�beb�dZa_gguc�hll_ghd�

Ihf_lZ� ©g_h[boh^g�ª� �g_h[boh^gh_�� fZjdbjm_l� ke_�
^mxsbc� aZ� dgb`guf�� gh� g_� ^hoh^ysbc� ^h� g_cljZevgh]h
mjh\_gv� ebl_jZlmjghklb� j_qb��Kj�� g_h[boh^gh_� k_lh\Zlv
gZ�nhg_� g_cljZevgh]h�`Zeh\Zlvky� b� dgb`gh]h� jhilZlv�
g_h[boh^gh_� lj_i_lZlv� gZ�nhg_� g_cljZevgh]h� [hylvky� b
jZa]h\hjgh�kgb`_ggh]h�^j_cnblv��g_h[boh^gh_�g_[hk\h^
gZ�nhg_�g_cljZevgh]h�g_[h�b�ihwlbq_kdh]h�g_[hkdehg�
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Ihf_lZ� ©h[boh^g�ª� �h[boh^gh_�� ijbibku\Z_lky� e_dkb�
d_�� aZgbfZxs_c� ijhf_`mlhqgh_� iheh`_gb_� f_`^m� g_c�
ljZevghc� e_dkbdhc� b� ijhklhj_qb_f� ²� keh\Zfb�� dhlhju_
dmevlmjguc�ghkbl_ev�yaudZ�gb�ijb�dZdbo�h[klhyl_evkl\Zo
g_�fh`_l�bkihevah\Zlv�[_a�jbkdZ�^ey�k\h_c�yaudh\hc�j_im�
lZpbb��<� j_qb� h[jZah\Zgguo� ghkbl_e_c� yaudZ� h[boh^gu_
keh\Z� fZjdbjmxl� [ulh\hc�� ij_^_evgh� g_hnbpbZevguc
j_]bklj� h[s_gby�� Kj�� h[boh^gh_� ^h`b^Zlvky� gZ� nhg_
g_cljZevgh]h�`^Zlv� b� ijhklhj_qgh]h� ^h`b^Zlv�� h[boh^�
gh_� eZ^blv� gZ� nhg_� g_cljZevgh]h� m`b\Zlvky� beb� h[b�
oh^gh_�\b^Zlv�gZ�nhg_�g_cljZevgh]h�\b^_lv�

Ihf_lZ� ©ihl_gp�ª� �ihl_gpbZevgh_��ijbibku\Z_lky� ]jZf�
fZlbq_kdbf� nhjfZf� e_dk_f�� dhlhju_� ij_^kdZau\Zxlky
kbkl_fhc�yaudZ��ohly�j_Zevgh�\�mamk_�g_�\klj_qZxlky��kj�
ihl_gpbZevgu_�nhjfu� g_kh\_jr_ggh]h� \b^Z� ijbkljZsb�
\Zlvky��ijhkqblu\Zlvky�b�hklhe[_g_\Zlv�hl�j_Zevgh�km�
s_kl\mxsbo� nhjf� kh\_jr_ggh]h� \b^Z� ijbkljZklblvky�
ijhkqblZlvky�b�hklhe[_g_lv�

Ihf_lZ�©jZa]��kgb`�ª��jZa]h\hjgh�kgb`_ggh_��fZjdbjm_l
ke_^mxsbc�aZ�kh[kl\_ggh�jZa]h\hjguf�mjh\_gv�g_[j_`gh�
klb� j_qb�� dhlhjuc� fh`_l� iha\heblv� k_[_� h[jZah\Zgguc
ghkbl_ev� yaudZ�[_a� jbkdZ�^ey� k\h_c� yaudh\hc� j_imlZpbb�
Kj�� jZa]h\hjgh�kgb`_ggu_� kdmeblv� b� ogudZlv� gZ� nhg_
jZa]h\hjgh]h� ieZdZlvky� b� g_cljZevgh]h� `Zeh\Zlvky�
jZa]h\hjgh�kgb`_ggh_�dZiZlv�gZ�nhg_�g_cljZevgh]h�`Zeh�
\Zlvky��jZa]h\hjgh�kgb`_ggh_�^j_cnblv�gZ�nhg_�g_cljZev�
gh]h�[hylvky�b�g_h[boh^gh]h�kljZrblvky�

Ihf_lZ�©ke_g]ª�ihf_sZ_l�e_dk_fm�gZ�rdZe_�jZa]h\hjgh�
klb�gZ�h^gh�^_e_gb_�^Zevr_�hl�g_cljZevgh]h�klbey��q_f�ih�
f_lZ�©jZa]��kgb`�ª��hl�jZa]h\hjgh�kgb`_gghc�e_dkbdb�ke_g]
hlebqZ_lky� b� `b\h� hsmsZ_fhc� h[jZaghklvx�� Kj�� hlly]b�
\Zlvky�  � �ihemqZlv� m^h\hevkl\b_��� gZfueblvky�  � �gZijZ�
\blvky�� kh[jZlvky� qlh�lh� k^_eZlv��� \jm[blvky�  � �ihgylv��
ljZ\dZ�  � �gZjdhlbdb��� hlfhjh`_gguc�  � �gZoh^ysbcky� ih
lm� klhjhgm� ^h[jZ� b� aeZ�� g_� hklZgZ\eb\Zxsbcky� gb� i_j_^
q_f��b�l��i��Ke_g]�\�jmkkdhf�yaud_�²�hlghkbl_evgh�g_^Z\g__
y\e_gb_��\hagbdr__�\�lhqd_�i_j_k_q_gby�fheh^_`ghc�j_qb�k
ijhn_kkbhgZevgufb�`Zj]hgZfb�� [eZlghc�n_g_c� b� ^jm]bfb
i_jbn_jbcgufb� e_dkbq_kdbfb� h[eZklyfb� jmkkdh]h� yaudZ�
H^gZdh�aZ�ihke_^gb_����e_l�hg�gZklhevdh�\ujhk�\�h[t_f_�b
jZkijhkljZgbeky�gZ�lZdh_�qbkeh�]h\hjysbo��\dexqZy�b�\ihe�
g_�h[jZah\Zgguo��qlh�aZ\h_\Ze�ijZ\h�gZ�e_dkbdh]jZnbq_kdh_
ijbagZgb_�

Ihf_lZ� ©kh\_lkd�ª� �kh\_lkdh_�� ijbibku\Z_lky� e_dk_fZf�
hibku\Zxsbf� kh\_lkdb_� j_Zebb�� kihkh[u� ih\_^_gby� b� l��i��
kj��kh\_lkd��hnbp��^_e��`beiehsZ^v�� kh\_lkd��ijhkl�� aZy\�
eylv��dm^Z�ke_^m_l���kh\_lkd��[xjhdj��kb]gZebabjh\Zlv�

Ihf_lZ� ©klbe�ª� �klbebah\Zggh_�� ijbibku\Z_lky� mklZ�
j_\rbf�e_dk_fZf�� dhlhju_�fh]ml� mihlj_[eylvky� \� kh\j_�
f_gghf�yaud_�\�p_eyo�klbebaZpbb��LZdh\��gZijbf_j��]eZ�
]he� aj_lv� \� agZq_gbb� �\b^_lv��� k\h[h^gh� bkihevam_fuc� \
ihwabb��kj��Lu�\b^_e�\k_�fhjy��\_kv�^Zevgbc�djZc����B�Z^�lu
aj_e�²�\�k_[_��Z�ihke_�\�y\b��B��;jh^kdbc��

Ihf_lZ� ©moh^ys�ª� �moh^ys__�� ijbibku\Z_lky� mklZ�
j_\Zxsbf� e_dk_fZf�� kn_jZ� mihlj_[e_gby� dhlhjuo� \� kh�
\j_f_gghf� yaud_� kms_kl\_ggh� km`_gZ� ih� kjZ\g_gbx� k
ij_^r_kl\mxsbf� bklhjbq_kdbf� kj_ahf�� Wlh� ²� i_j\uc
rZ]� gZ� imlb� \uiZ^_gby� e_dk_fu� ba� yaudZ��Kj�� moh^ys__
dbqblvky� gZ� nhg_� g_cljZevgh]h� ]hj^blvky�� moh^ys__
kg_^v�gZ�nhg_�g_cljZevgh]h� _^Z��moh^ys__�ihjh`gbc�gZ
nhg_�g_cljZevgh]h�imklhc�

Ihfbfh�klbebklbq_kdbo�ihf_l�ijb�kbghgbfZo�\hafh`gu
]jZffZlbq_kdb_� ihykg_gby��<� qZklghklb�� ijb� ]eZ]hevguo
e_dk_fZo� mdZau\Zxlky� bo� \b^h\u_� dhjj_eylu�� Kj�� jbkh�
\Zlv���>KH<�gZjbkh\Zlv@�

�����K_fZglbq_kdb_�]jmiiu�\gmljb�jy^Z

Kbghgbfu� \gmljb� jy^Z� mihjy^hqb\Zxlky� lZdbf� h[jZ�
ahf�� qlh[u� bo� ijhkljZgkl\_ggZy� [ebahklv� hljZ`ZeZ�f_jm
bo�k_fZglbq_kdh]h�koh^kl\Z��Kj��\�jy^m�gZ^_ylvky�]jmiim
gZ^_ylvky�� mih\Zlv�� k� h^ghc� klhjhgu� �]eZ\gh_�²� mdZaZ�
gb_�gZ�qm\kl\h��bkiulu\Z_fh_� km[t_dlhf���b� ]jmiim�jZk�
kqblu\Zlv��iheZ]Zlvky�� k� ^jm]hc� �]eZ\gh_�²� mdZaZgb_
gZ�jZpbhgZevgmx�hp_gdm�kblmZpbb��

�����Lhedh\Zgb_�jy^Z

<ke_^� aZ�i_j_qbke_gb_f� kbghgbfh\� \� ©fZjjh\kdbo� dZ�
\uqdZoª��eZidZo��^Z_lky�ZgZeblbq_kdh_�lhedh\Zgb_�i_j_k_�
dZxs_cky� qZklb� bo� agZq_gbc� �kf�� l_jfbg� lhedh\Zgb_� \
klZlv_�©Ebg]\bklbq_kdZy�l_jfbgheh]by�keh\Zjy��

Lhedh\Zgb_� i_j_k_dZxs_cky� qZklb� agZq_gbc� e_dk_f�
\dexq_gguo�\�^Zgguc�jy^��y\ey_lky�_^bgkl\_gguf�j_Zev�
guf�f_jbehf�bo�kbghgbfbqghklb�

H[uqgh�lhedmxlky�kZfb�e_dk_fu�\�bo�keh\Zjghf�\b^_�
kj��`^Zlv������^h`b^Zlvky��h`b^Zlv����ih^`b^Zlv��ih^h�
`^Zlv� �� b� l��i�� �agZy� beb� kqblZy�� qlh� ^he`gh� beb�fh`_l
ijhbahclb� g_dh_� kh[ulb_�� gm`gh_� km[t_dlm� beb� dZkZx�
s__ky� _]h�� [ulv� \� khklhygbb� ]hlh\ghklb� d� g_fm�� h[uqgh
gZoh^ykv�\�lhf�f_kl_��]^_�hgh�ijhbahc^_l���<�l_o�kemqZyo�
dh]^Z� wlh� ihq_fm�eb[h� g_\hafh`gh�� \oh^hf� lhedh\Zgby
y\ey_lky� k_gl_gpbZevgZy� nhjfZ�� gZijbf_j�� O� k� ljm^hf
�gZkbem�� _e_�� ���!� J�  � �`_eZl_evgZy� ^ey� O�Z� kblmZpby� J
bf__l�f_klh��ijbeh`_gguo�O�hf�mkbebc�beb�[eZ]hijbyl�
guo� h[klhyl_evkl\� ^hklZlhqgh� ^ey� lh]h�� qlh[u� J� bf_eh
f_klh��_keb�[u�mkbebc�O�Z�[ueh�g_fgh]h�f_gvr_�beb�g_�
[eZ]hijbylguo�h[klhyl_evkl\�g_fgh]h�[hevr_��J�g_�bf_eh
[u� f_klZ�� �lhedh\Zgb_� <��X�� :ij_kyg��� K_gl_gpbZevgZy
nhjfZ�hl^_ey_lky�hl�lhedh\Zgby�agZdhf�jZ\_gkl\Z�

?keb�jy^�k_fZglbq_kdb�g_h^ghjh^_g��lhedh\Zgb_�hjb_g�
lbjm_lky� gZ� ^hfbgZglm�� Kj�� kbghgbfu� ijb\udgmlv� ��
ijbmqblvky�� \lygmlvky� ����� ijbhohlblvky�� ijbkljZ�
klblvky�b�ih\Z^blvky��fgh]h�jZa�gZ�ijhly`_gbb�g_kdhev�
dbo�i_jbh^h\�gZ[ex^_gby�ih\lhjb\�dZdh_�e��^_ckl\b_�beb
ih[u\Z\� \� dZdhf�e�� khklhygbb�� baf_gblvky� \� j_amevlZl_
lZd��qlh�^_eZlv�wlh�beb�[ulv�\�lZdhf�khklhygbb�klZeh�ghj�
fhc�ih\_^_gby�beb�kms_kl\h\Zgby�km[t_dlZ���<�wlhf�lhe�
dh\Zgbb��hjb_glbjh\Zgghf�gZ�ijb\udgmlv����gbdZd�g_�hl�
jZ`_gh��gZijbf_j��lh�h[klhyl_evkl\h��qlh�ih\Z^blvky�mdZ�
au\Z_l�gZ�i_j_f_s_gb_�\�hij_^_e_ggh_�f_klh��]^_�km[t_dl
^_eZ_l�g_qlh��g_`_eZl_evgh_�^ey�]h\hjys_]h�beb�dZdh]h�lh
lj_lv_]h�ebpZ�

?keb�^hfbgZglZ�jy^Z�g_�fh`_l�[ulv�bklhedh\ZgZ��\f_klh
lhedh\Zgby�^Z_lky� ke_^mxs__� klZg^Zjlgh_�ihykg_gb_�� ©^h�
fbgZglZ�jy^Z�y\ey_lky�k_fZglbq_kdbf�ijbfblb\hfª�

�����E_dkbdh]jZnbq_kdb_�j_q_gby

I_j\Zy� ahgZ� keh\Zjghc� klZlvb� aZ\_jrZ_lky� ih^[hjdhc
ijbf_jh\� ²� wdki_jbf_glZevguo� njZa� �e_dkbdh]jZnbq_�
kdbo�j_q_gbc���Hgb�beexkljbjmxl�mihlj_[e_gb_�dZ`^h]h
kbghgbfZ�jy^Z�\�lbibqguo�^ey�g_]h�mkeh\byo�b��ij_^ihq�
lbl_evgh��\�lZdbo�dhgl_dklZo��ba�dhlhjuo�ke_^m_l�\hafh`�
ghklv� ohly� [u� qZklbqguo� \aZbfhaZf_g� kbghgbfh\��LZd�� \
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jy^m�\hh[jZ`Zlv����ij_^klZ\eylv����\b^_lv����� �bf_lv�\
khagZgbb�h[jZa�hij_^_e_ggh]h�h[t_dlZ�beb�kblmZpbb��dh]�
^Z�wlhl�h[t_dl�beb�kblmZpby�hj]ZgZfb�qm\kl\�g_�\hkijbgb�
fZ_lky��^Zxlky�ke_^mxsb_�ijbf_ju��<hh[jZabl_��qlh�\u
dhfZg^bj�ibjZlkdh]h�[jb]Z��Hg�ihiulZeky�ij_^klZ\blv�

dZd�[m^_l�ijhl_dZlv�bo�\klj_qZ��<b`m��keh\gh�wlh�[ueh
\q_jZ��_]h�ZddmjZlgmx�nb]mjm�

<� bkdexqbl_evguo� kemqZyo�� gZijbf_j� dh]^Z� \k_� kbgh�
gbfu�ijbgZ^e_`Zl�d�ihwlbq_kdhc�e_dkbd_�beb�bf_xl�bgmx
yjdh�\ujZ`_ggmx�klbebklbq_kdmx�ki_pbnbdm��\f_klh�e_d�
kbdh]jZnbq_kdbo� j_q_gbc� bkihevamxlky� dhjhldb_� pblZlu
ba�l_dklh\�khhl\_lkl\mxsbo�`Zgjh\�

Ijbf_ju� \� ahg_�e_dkbdh]jZnbq_kdbo�j_q_gbc�jZa^_ey�
xlky�lhqdhc�k�aZiylhc�beb�²�j_`_�²�aZiylhc�

���Ij_Zf[meZ��f_ldZ�²�IJ?:F;ME:�

GZagZq_gb_�ij_Zf[meu�²�\\_klb�^Zgguc�kbghgbfbq_kdbc
jy^�\�djm]�[ebadbo�_fm�e_dk_f�beb�^jm]bo�kbghgbfbq_kdbo
jy^h\�b�ihdZaZlv��Z��q_f�hg�hlebqZ_lky�hl�gbo�b�\�q_f�koh^�
kl\m_l��[��d�dZdhfm�[he__�\ukhdhfm�deZkkm�e_dkbdh�k_fZglb�
q_kdhc�kbkl_fu�yaudZ�hlghkylky�\k_�wlb�jy^u�b�dZdh\h�f_klh
dZ`^h]h�ba�gbo�\�^Zgghf�deZkk_��\��dZdhfm�njZ]f_glm�gZb\�
ghc��beb�yaudh\hc��dZjlbgu�fbjZ�khhl\_lkl\m_l�^Zgguc�jy^�

LZd��jy^�`^Zlv������^h`b^Zlvky��h`b^Zlv����ih^`b^Zlv
b�l��i��kh^_j`bl�ij_Zf[mem��\�dhlhjhc�hg�khihklZ\ey_lky�k
^\mfy�^jm]bfb�[ebadbfb�_fm�jy^Zfb��gZ^_ylvky��mih\Zlv�
jZkkqblu\Zlv�� iheZ]Zlvky�� k� h^ghc� klhjhgu�� b� [hylvky�
kljZrblvky��hiZkZlvky��ljmkblv�b�l��i���k�^jm]hc��H[sbf
^ey�\k_o�lj_o�jy^h\�y\ey_lky�mdZaZgb_�gZ�g_dh_�\gmlj_gg__
khklhygb_� km[t_dlZ�b�gZ� _]h�ijhki_dlb\gmx� hjb_glZpbx�
l��_��gZ�lh��qlh��ih�fg_gbx�]h\hjys_]h��\�dZdhc�lh�fhf_gl
\j_f_gb�\�[m^ms_f�\_jhylgh�g_dh_�kh[ulb_��dhlhjh_�dZkZ�
_lky� km[t_dlZ��Ijb� wlhf� jy^�`^Zlv� hp_ghqgh� g_cljZe_g�
f_`^m� l_f� dZd� jy^� gZ^_ylvky� mdZau\Z_l� gZ� iheh`bl_ev�
gmx�hp_gdm� ]jy^ms_]h� kh[ulby�� Z�jy^�[hylvky�²�gZ� _]h
hljbpZl_evgmx�hp_gdm�

Ih� ijbagZdm� ijhki_dlb\ghc� hjb_glZpbb� \k_� ljb� jy^Z
\oh^yl�\�_s_�[he__�h[rbjgmx�]jmiim�keh\��d�dhlhjhc�ijb�
gZ^e_`Zl��gZijbf_j��jy^u�h[_sZlv��^Z\Zlv�keh\h��deyklv�
ky�� ij_^mij_`^Zlv�� ij_^hkl_j_]Zlv�� ij_^\b^_lv�� ij_^�
m]Z^Zlv��ij_^kdZau\Zlv��ij_^j_dZlv��ijhjhqblv�

K\yab�f_`^m�jh^kl\_ggufb�jy^Zfb�mklZgZ\eb\Zxl�
ky� k� ihfhsvx� hlkuehd� \b^Z� ©kf��Ij_Zf[mem� \� klZlv_
@>:LV� ���ª� beb� ©kf�� lZd`_� klZlvb� H;?S:LV� b
IJ?>HKL?J?=:LVª�

Ihke_^g_c�\Z`ghc�nmgdpb_c�ij_Zf[me�y\ey_lky�j_dhg�
kljmdpby�lh]h�njZ]f_glZ�yaudh\hc�dZjlbgu�fbjZ��dhlhjuc
hljZ`Z_lky� ^Zgguf� jy^hf� b� ^jm]bfb� [ebadbfb� d� g_fm
jy^Zfb��GZijbf_j��\�keh\Zjghc�klZlv_� aZf_j_lv� ����� aZ�
klulv� �����hklhe[_g_lv��hp_i_g_lv��hdZf_g_lv�^ZgZ�ij_�
Zf[meZ�� \� dhlhjhc� j_dhgkljmbjm_lky� njZ]f_gl� gZb\ghc
dZjlbgu� q_eh\_dZ�� k\yaZgguc� k� _]h� \gmlj_ggbf� fbjhf�
Ij_^f_lhf� hkh[h]h� \gbfZgby� y\ey_lky� gZb\gZy� dZjlbgZ
q_eh\_q_kdbo� wfhpbc� b� bo� kbfilhfZlbdb�� l��_�� l_e_kguo
ijhy\e_gbc�wfhpbhgZevguo�khklhygbc��ihkdhevdm�bf_ggh
d�kbfilhfZlbd_�hlghkblky�jy^�aZf_j_lv�

Ij_Zf[meZ�²�g_h[yaZl_evgZy�ahgZ�keh\Zjghc�klZlvb��?_
fZl_jbZe�g_ij_f_ggh�ih\lhjy_lky�\�^jm]bo�ahgZo�²�eb[h
\�ijbf_qZgbyo��eb[h�\�kem`_[guo�ahgZo�ZgZeh]h\��Zglhgb�
fh\�b�dhg\_jkb\h\��H^gZdh�hgZ�^Z_l�\hafh`ghklv�jZkkfhl�
j_lv�wlhl�fZl_jbZe�[he__�^_lZevgh�

���AhgZ�agZq_gby��f_ldZ�²� �A� ��

<�wlhc�ahg_�hibku\Zxlky�\k_�kh^_j`Zl_evgu_��k_fZg�
lbq_kdb_�� j_n_j_gpbZevgu_�� ijZ]fZlbq_kdb_�� dhffmgbdZ�
lb\gu_��koh^kl\Z�b�jZaebqby�f_`^m�kbghgbfZfb��A^_kv�`_
h[uqgh�hibku\Zxlky�b�ijhkh^bq_kdb_�hkh[_gghklb�kbghgb�
fh\� �l��_�� ki_pbnbdZ� Zdp_glguo� \u^_e_gbc�b�bglhgZpbc��
ihkdhevdm�hgb�l_kg_crbf�h[jZahf�k\yaZgu�k�bo�dhffmgb�
dZlb\gufb� �hkh[_ggh� l_fh�j_fZlbq_kdbfb�� k\hckl\Zfb�
LZf�� ]^_� wlh� \hafh`gh��nhjfmebjmxlky� mkeh\by�� \� dhlh�
juo� kh^_j`Zl_evgu_� jZaebqby� f_`^m� kbghgbfZfb� \� lhc
beb� bghc� f_j_� g_cljZebamxlky�� lZd� qlh� klZgh\ylky� \ha�
fh`gu�ihegu_�beb�qZklbqgu_�\aZbfhaZf_gu�

�����Kbghikbk

AhgZ� gZqbgZ_lky� k� ih^ahgu� kbghikbkZ�� beb� djZldh]h
iml_\h^bl_ey�ih�keh\Zjghc�klZlv_��<�g_f�i_j_qbkeyxlky
l_� k_fZglbq_kdb_�� ijZ]fZlbq_kdb_� b� bgu_� kh^_j`Zl_ev�
gu_� ijbagZdb�� dhlhju_� aZ^Zxl� hkgh\gu_� hiihabpbb
\gmljb�^Zggh]h�kbghgbfbq_kdh]h�jy^Z��<ukrbc�ijbhjb�
l_l� bf_xl� ©kd\hagu_ª�� kbkl_fZlbq_kdb_� ijbagZdb�� ih�
\lhjyxsb_ky� \� g_kdhevdbo� beb�fgh]bo� jy^Zo��Hgb�� dZd
m`_� [ueh� kdZaZgh� \� jZa^_e_� ��� nhjfmebjmxlky� ih� \ha�
fh`ghklb�h^bgZdh\h�\�jZaguo�jy^Zo��qlh[u�kbkl_fghklv
\�hj]ZgbaZpbb�e_dkbdb�[ueZ�g_ihkj_^kl\_ggh�hq_\b^ghc�
DZ`^uc�ijbagZd�jZkdju\Z_lky�gZ�fZl_jbZe_�g_kdhevdbo
kbghgbfh\�� ijhlb\hihklZ\e_gguo� ih� g_fm� gZb[he__
j_ev_ngh�

GZijbf_j��\�jy^m�iulZlvky��ijh[h\Zlv����klZjZlvky���
kbeblvky�kbghgbfu�hlebqZxlky�^jm]�hl�^jm]Z�ih�ke_^mx�
sbf�kfukeh\uf�ijbagZdZf�� ���fZkrlZ[�b�oZjZdl_j�^_c�
kl\by��dhlhjh_�km[t_dl�ohq_l�ijhba\_klb��kbeblvky�ijbeh�
`bfh� d� dhgdj_lghfm�� ZdlmZevghfm�� h[uqgh� g_� kebrdhf
keh`ghfm� ^_ckl\bx�� iulZlvky�²� d� ex[hfm�� klZjZlvky
ijbeh`bfh�d�dhgljhebjm_fuf�b�g_dhgljhebjm_fuf�^_c�
kl\byf��ijh[h\Zlv�²�lhevdh�d�dhgljhebjm_fuf������dheb�
q_kl\h� mkbebc� b� bo� h[t_dlb\gZy� g_h[oh^bfhklv� �ijh[h�
\Zlv� ij_^iheZ]Z_l� gZbf_gvr__� dhebq_kl\h� mkbebc�� kb�
eblvky�²�gZb[hevr__��ijbq_f�\�ihke_^g_f�kemqZ_�mkbeby
g_h[oh^bfu�� ihlhfm� qlh� \uihegblv� ^_ckl\b_� h[t_dlb\gh
ljm^gh������\u^_ebfhklv���g_\u^_ebfhklv�h^gh]h�ZdlZ�ijb�
eh`_gby� mkbebc� �\� kemqZ_� ijh[h\Zlv� lZdb_� Zdlu�� l��_�
hl^_evgu_� ihiuldb�� \u^_ebfu�� \� kemqZ_� klZjZlvky� ²
g_l��� ��� \hafh`ghklv� ijhba\_klb� ^_ckl\b_� b� \_jhylghklv
^hklb`_gby�j_amevlZlZ� �\�kemqZ_�kbeblvky�qZklh�hdZau�
\Z_lky�g_\hafh`guf�ijhba\_klb�kZfh�^_ckl\b_�b�ihwlh�
fm� ihqlb� gbdh]^Z� g_� ^hklb]Z_lky� gm`guc� j_amevlZl�� Z� \
kemqZ_� klZjZlvky� ^_ckl\b_� qZs_� \uihegy_lky� b� ijb\h�
^bl�d�gm`ghfm�j_amevlZlm������ijbqbgZ�\hafh`ghc�g_m^Zqb
�\�kemqZ_�iulZlvky�fh`_l�[ulv�g_ijZ\bevgh�\u[jZg�imlv�
\�kemqZ_�kbeblvky�m�km[t_dlZ�g_�o\ZlZ_l�j_kmjkh\������]h�
lh\ghklv� km[t_dlZ� ij_^ijbgbfZlv� Zevl_jgZlb\gu_� ^_c�
kl\by� \� kemqZ_� g_m^Zqb� i_j\hc� ihiuldb� �kj�� Zevl_jgZ�
lb\gu_�iulZlvky�b�ijh[h\Zlv�\�hlebqb_�hl�[_aZevl_j�
gZlb\guo� klZjZlvky� b� kbeblvky��� ���fhlb\Zpby� ^_ckl�
\by� b� hlghr_gb_� km[t_dlZ� d� g_fm� �\� kemqZ_� iulZlvky
km[t_dl�\k_]^Z�ohq_l�\uihegblv�aZieZgbjh\Zggh_�^_ckl�
\b_�� \� kemqZ_� ijh[h\Zlv� hg�fh`_l� ohl_lv� h[gZjm`blv�
\uihegbfh�eb�hgh��ihgjZ\blky�eb�_fm�j_amevlZl�b�l��i���
���\hafh`ghklv�gZ[ex^Zlv�mkbeby� km[t_dlZ� kh� klhjhgu
�hgZ�_klv�\�kemqZ_�kbeblvky�b�hlkmlkl\m_l�\�kemqZ_�ijh�
[h\Zlv��
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�����K_fZglbq_kdb_�koh^kl\Z�b�jZaebqby�f_`^m�kbgh�
gbfZfb

KjZam� aZ� kbghikbkhf� jZkiheZ]Z_lky� ]eZ\gZy� qZklv� keh�
\Zjghc� klZlvb��\�dhlhjhc� ]hjZa^h�[he__�^_lZevgh�� k�[hev�
rbf�dhebq_kl\hf�wdki_jbf_glZevguo�njZa�b�ijbf_jh\�ba
ebl_jZlmju��hibku\Zxlky�jZaebqgu_�]jmiiu��ih^]jmiiu�b
hl^_evgu_�qe_gu�jy^Z��\u^_ey_fu_�\�g_f�gZ�hkgh\Zgbb�l_o
beb�bguo�ijbagZdh\�beb�dhf[bgZpbc�ijbagZdh\�

GZijbf_j��\�jy^m�jbkh\Zlv����aZjbkh\u\Zlv����ibkZlv���
fZe_\Zlv�\u^_eyxlky�]jmiiu�jbkh\Zlv�b�aZjbkh\u\Zlv��k
h^ghc�klhjhgu��ibkZlv�b�fZe_\Zlv�²�k�^jm]hc��I_j\u_�^\Z
kbghgbfZ� Zdp_glbjmxl� lZdb_� we_f_glu� bah[jZ`_gby�� dZd
dhglmju��ebgbb�b�nhjfu��Z�\lhju_�^\Z�²�p\_l��k\_l��dheh�
jbl��Jbkmxl�b� aZjbkh\u\Zxl�h[uqgh�dZjZg^Zrhf��f_edZ�
fb��m]e_f��Z�ibrml�b�fZexxl�h[uqgh�djZkdZfb��dhlhju_�\
ghjf_�gZghkylky�gZ�ohekl�dbklvx��IbkZlv�b�^Z`_�fZe_\Zlv
ij_^iheZ]Zxl��^Ze__��mklZgh\dm�gZ�kha^Zgb_�om^h`_kl\_ggh�
]h�ijhba\_^_gby��qlh�g_h[yaZl_evgh�^ey�jbkh\Zlv�b�g_\ha�
fh`gh�^ey�aZjbkh\u\Zlv��GZdhg_p��^ey�ibkZlv�b�fZe_\Zlv
g_h[oh^bfZ�ohly�[u�fbgbfZevgZy�ijhn_kkbhgZevgZy�ih^]h�
lh\dZ��Z�^ey�jbkh\Zlv�b�aZjbkh\u\Zlv�hgZ�g_h[yaZl_evgZ�

Ihke_� lh]h� dZd� hibkZgu� ]jmiiu� b� ih^]jmiiu� kbghgb�
fh\�\gmljb�jy^Z��^Z_lky�^_lZevgZy�oZjZdl_jbklbdZ�dZ`^h]h
_]h�we_f_glZ��Ijb\_^_f�\�dZq_kl\_�ijbf_jZ�dhgki_dl�fZl_�
jbZeZ��ihf_s_ggh]h�\�lhc�`_�keh\Zjghc�klZlv_�

Jbkh\Zlv�²�gZb[he__�h[sbc�kbghgbf�jy^Z��Wlh�^_ckl�
\b_� g_� ij_^iheZ]Z_l� gb� ki_pbZevguo� mf_gbc� �jbkh\Zlv
fh`_l� j_[_ghd��� gb� ki_pbZevguo� bgkljmf_glh\�� kj_^kl\
beb� ih\_joghkl_c� �jbkh\Zlv� fh`gh� iZehqdhc� gZ� i_kd_�
iZevp_f�gZ�fhjhaghf�kl_de_�b�l��i����G_�gZdeZ^u\Zxlky�dZ�
db_�eb[h�h]jZgbq_gby�b�gZ�lbi�bah[jZ`Z_fh]h�h[t_dlZ�²�wlh
fh]ml�[ulv�g_�lhevdh�dZjlbgu��gh�b�ko_fu��]jZnbdb��agZ�
db��ebgbb�

AZjbkh\u\Zlv�lj_[m_l�h[yaZl_evgh]h�gZebqby�gZlmju�
fh^_eb�� l��_�� j_Zevghc� \_sb�� y\eyxs_cky�ij_^f_lhf�bah�
[jZ`_gby�� ijbq_f� f_`^m� wlhc� \_svx� b� __� aZjbkh\dhc
ij_^iheZ]Z_lky� agZqbl_evgZy� f_jZ� ih^h[by�� F_`^m� l_f
jbkh\Zlv�� ibkZlv� b� fZe_\Zlv� fh`gh� b� nZglZklbq_kdb_
h[jZau��g_�bf_xsb_�gbdZdbo�ijhlhlbih\�\�j_Zevghf�fbj_�
Z� _keb� j_Zevguc�ijhlhlbi� _klv�� \iheg_�fh`_l� hlkmlkl\h�
\Zlv�ih^h[b_�f_`^m�gbf�b�_]h�bah[jZ`_gb_f��Djhf_�lh]h�
aZjbkh\u\Zlv� ih^q_jdb\Z_l� ih^]hlh\bl_evguc�� l_ogbq_�
kdbc� oZjZdl_j�bah[jZ`_gby�b� _]h� h^ghp\_lghklv�� ©q_jgh�
[_ehklvª�

Ba�\k_o�kbghgbfh\�jy^Z�ibkZlv�gZb[he__�l_kgh�Zkkh�
pbbjm_lky�k�`b\hibkvx�²�bf_ggh�wlbf�keh\hf�\�g_cljZev�
ghc�j_qb�h[hagZqZ_lky�^_yl_evghklv�om^h`gbdZ��DZd�ijZ\b�
eh��^_ckl\b_�ibkZlv�\�gZb[hevr_c�f_j_�ij_^iheZ]Z_l�b�\_kv
h[uqguc�bgkljmf_glZjbc�om^h`gbdZ�²�ohekl�� dbklb�� djZ�
kdb�� iZebljm�� fhev[_jl� b� l��i��� Z� lZd`_� fZg_jm� b� l_ogbdm
ibkvfZ�

<�hlebqb_�hl�g_cljZevgh]h�ibkZlv��kbghgbf�fZe_\Zlv
bkihevam_lky�\�l_o�kemqZyo��dh]^Z�gm`gh�ih^q_jdgmlv�g_�
mf_ehklv�� g_[j_`ghklv� beb� oZelmjghklv� jZ[hlu� b� dh]^Z
j_amevlZl�jZ[hlu�ihemqZ_l�hljbpZl_evgmx�wkl_lbq_kdmx��Z
fh`_l�[ulv��b�wlbq_kdmx�hp_gdm�

�����J_n_j_gpbZevgu_�b�ijZ]fZlbq_kdb_�k\hckl\Z

Kbghgbfu�`^Zlv� ����� ^h`b^Zlvky�� ih^`b^Zlv� b� l��i�
jZaebqZxlky�� \� qZklghklb�� j_n_j_gpbZevguf� klZlmkhf
k\hbo� ijyfuo� ^hiheg_gbc�� >hiheg_gb_� `^Zlv� fh`_l

bf_lv�eb[h�dhgdj_lgh�j_n_j_glguc��eb[h�jh^h\hc�klZlmk�
kj��HgZ�`^ZeZ�`_gboZ�²�eb[h�k\h_]h�`_gboZ��k�dhlhjuf
m�g__�[ueZ�gZagZq_gZ�\klj_qZ��eb[h�_s_�g_ba\_klgh]h�fm`�
qbgm��dhlhjuc�[u�d�g_c�ihk\ZlZeky��F_`^m� l_f�^hiheg_�
gb_� ih^`b^Zlv� \� kh\j_f_gghf� ebl_jZlmjgh�jZa]h\hjghf
yaud_�bf__l�lhevdh�dhgdj_lgh�j_n_j_glguc�klZlmk�

<� jy^_� kemqZ_\� jZaebqby�f_`^m� kbghgbfZfb� g_�fh]ml
[ulv�k\_^_gu�gb�d�jZaebqbyf�\�bo�lhedh\Zgbyo�\�kh[kl\_g�
ghf�kfuke_�keh\Z��gb�d�j_n_j_gpbZevguf�klZlmkZf��gb�^Z�
`_�d�dhffmgbdZlb\guf�k\hckl\Zf�b�ijhkh^bb��Z�dZkZxlky
ijZ]fZlbq_kdbo�b�^jm]bo� wdkljZebg]\bklbq_kdbo� mkeh\bc
bo�mihlj_[e_gby�

GZijbf_j�� kbghgbfu� jy^Z� ijhkblv� ����� mijZrb\Zlv�
mfheylv��fheblv�b�aZdebgZlv�klZg^Zjlgh�bkihevamxlky
\� kblmZpbb�� dh]^Z� g_dbc� q_eh\_d� ;�� kqblZy�� qlh� ^jm]hc
q_eh\_d�<�fh`_l�k^_eZlv�`_eZl_evgh_�^ey�;�Z�3��ohly�b
g_�^he`_g�wlh]h�^_eZlv��]h\hjbl�<�m��qlh�hg�ohq_l��qlh[u
<�k^_eZe�3��Ba�lh]h��dZd�hg�wlh�]h\hjbl��<�ihgbfZ_l��qlh�;
g_�kqblZ_l�_]h�h[yaZgguf�^_eZlv�3��kj��Hg�ihijhkbe�f_gy
dmiblv�_fm�]Za_lm��HgZ�mfheyeZ�fm`Z�ijhklblv�__�

Ba� \k_o� wlbo� kbghgbfh\� ebrv� ijhkblv� fh`_l� mih�
lj_[eylvky�g_�\iheg_�dZghgbq_kdb��dh]^Z�b�km[t_dl�b�Z^�
j_kZl� agZxl�� qlh� Z^j_kZl� dZd� jZa� h [ y a Z g � \uihegblv
lh�� d� q_fm� _]h� ih[m`^Z_l� km[t_dl�� Wlh� oZjZdl_jgh� ^ey
l_o�ijZ]fZlbq_kdbo�kblmZpbc��lZfh`_ggh]h�^hkfhljZ��jZa�
]h\hjZ�fbebpbhg_jZ�k�ijhrljZnb\rbfky�\h^bl_e_f��[_�
k_^u�fbgbkljZ�kh�k\hbf�k_dj_lZj_f�b�l��i����dh]^Z�km[t�
_dl�ba�khh[jZ`_gbc�\_`eb\hklb�fZkdbjm_l�ih^qbg_ggh_
iheh`_gb_� Z^j_kZlZ�� ^_fhdjZlbq_kdb� ij_^klZ\eyy� jZk�
ihjy`_gb_�� ij_^ibkZgb_� beb� lj_[h\Zgb_� dZd� ijhkv[m�
Ijhkblv� \� lZdbo� kemqZyo�� hkh[_ggh� \�nhjf_�KH<�� bk�
ihevam_lky�� dZd� ijZ\beh�� i_jnhjfZlb\gh�� Ijhrm� \Zk
ke_^h\Zlv� aZ� fghc�� Y� ihijhkbe� [u� �ihijhrm!� \Zk
^_ckl\h\Zlv� kljh]h� ih� bgkljmdpbb� �fZl_jbZe� ba� jy^Z
F��Y��=eh\bgkdhc��

�����DhffmgbdZlb\gu_�k\hckl\Z�b�ijhkh^by
kbghgbfh\

<hh[s_�]h\hjy��ijhkh^by�b�dhffmgbdZlb\gu_�k\hckl\Z
�qe_g_gb_�gZ�l_fm�b�j_fm��gh\h_�b�^Zggh_��²�ijbgZ^e_`�
ghklv�p_euo� \ukdZau\Zgbc�� Z�g_� hl^_evguo� keh\��H^gZdh
g_j_^dh�wlb�k\hckl\Z�e_dkbdZebamxlky��l��_��aZdj_ieyxlky
aZ� hl^_evgufb� e_dk_fZfb�� b� lh]^Z� klZgh\ylky� h[t_dlhf
hibkZgby�\�Keh\Zj_�

E_dkbdZebaZpby�dhffmgbdZlb\guo�k\hckl\�b�ijhkh^bb
fh`_l�[ulv�\ua\ZgZ�kZfufb�jZaghh[jZagufb�ijbqbgZfb�
GZijbf_j�� kbghgbfu�hl\udgmlv�b� hlmqblvky� \gmlj_gg_
hljbpZl_evgu��hgb�agZqZl��i_j_klZlv�bf_lv�dZdmx�lh�ijb�
\uqdm�beb�mf_gb_���l��_�� �gZqZlv� g _ �bf_lv�bo���<ke_^kl�
\b_�wlh]h�hgb�ly]hl_xl�d�iheh`_gbx�\�j_f_�\ukdZau\Zgby�
qlh��\�k\hx�hq_j_^v��ij_^hij_^_ey_l�bo�kihkh[ghklv�g_klb
]eZ\gh_� njZah\h_� m^Zj_gb_�� Hg� phl\ud� �phlmqbeky!
\klZ\Zlv�jZgh��:gZeh]bqgh_�k\hckl\h�kbghgbfh\�agZlv�b
\_^Zlv��ihgbfZlv�b�\b^_lv� �\�agZq_gbb� �ihgbfZlv���h[t�
ykgy_lky�bo�nZdlb\ghklvx��l��_��l_f��qlh�hgb�\k_]^Z�\\h^yl
bgnhjfZpbx�h�nZdl_��kj��Y�pagZx��pihgbfZx!��aZq_f�\Zf
wlh� gm`gh�� p<b`m�� dm^Z� \u� dehgbl_�� B� g_q_]h� ijb�
l\hjylvky����Fu�p\_^Z_f��qlh�l\hjbf��:��=Zebq��

Kbghgbfbqgu_�qZklbpu�lh`_�b�lZd`_�b�aZ^Zxl�ijy�
fh�ijhlb\hiheh`gu_�qe_g_gby�\ukdZau\Zgbc�gZ�^Zggh_
b� gh\h_�� Lh`_� fZjdbjm_l� ij_^r_kl\mxsmx� _fm� qZklv
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\ukdZau\Zgby� dZd� gh\h_�� Z� ihke_^mxsmx�²� dZd� ^Zggh_�
=hklv�fheqZe��Ohaybg�>gh\h_@�lh`_�fheqZe�>^Zggh_@��LZd�
`_�b��gZh[hjhl��fZjdbjm_l�ij_^r_kl\mxsmx� _fm� qZklv� \u�
kdZau\Zgby�dZd�^Zggh_��Z�ihke_^mxsmx�²�dZd�gh\h_��=hklv
fheqZe��FheqZe� >^Zggh_@�lZd`_� b� ohaybg� >gh\h_@� �mlhq�
g_gguc�ijbf_j�G��G��Dh\Zq_\hc�b�?��<��IZ^mq_\hc��

<�l_o�kemqZyo��dh]^Z�m^Z_lky�ijhke_^blv�k_fZglbq_kdmx
fhlb\Zpbx� dhffmgbdZlb\guo� b� ijhkh^bq_kdbo� k\hckl\
e_dk_f��hgZ�lh`_�mdZau\Z_lky�\�Keh\Zj_�

�����G_cljZebaZpby

Ohly�g_cljZebaZpby�jZaebqbc�f_`^m�kbghgbfZfb��k�ih�
ke_^mxs_c� \hafh`ghklvx� \aZbfhaZf_g�� g_� kqblZ_lky� bo
h[yaZl_evguf� k\hckl\hf�� ijbgpbibZevgZy� \hafh`ghklv
\aZbfhaZf_g�\k_]^Z�hlf_qZ_lky�\�Keh\Zj_��Hkh[h_�\gbfZ�
gb_�m^_ey_lky�nhjfmebjh\d_�dhgl_dklmZevguo�b�dhgkblmZ�
lb\guo�mkeh\bc�g_cljZebaZpbb�

Kh\_lh\Zlv�b�j_dhf_g^h\Zlv�ijhlb\hihklZ\e_gu�^jm]
^jm]m��\�qZklghklb��ih�ke_^mxsbf�kfukeh\uf�ijbagZdZf�
���hkgh\Zgb_�^ey�khh[s_gby��qlh[u�kh\_lh\Zlv��^hklZlhq�
gh� bf_lv� fg_gb_� ih� ^Zgghfm� ih\h^m�� qlh[u� j_dhf_g^h�
\Zlv��h[uqgh�lj_[m_lky�agZgb_��kh\_l�h`b^Z_lky�hl�mfgh]h
q_eh\_dZ��j_dhf_g^Zpby�²�hl�agZxs_]h������kl_i_gv�dZl_�
]hjbqghklb�\ukdZau\Zgby� �\�kemqZ_�j_dhf_g^h\Zlv�j_q_�
\hc�Zdl�fh`_l�[ulv�[he__�dZl_]hjbqguf��Z�kh^_j`Zs__�
ky� \�g_f� mdZaZgb_�²� [he__� h[yaZl_evguf� d� bkiheg_gbx�
q_f�\�kemqZ_�kh\_lh\Zlv������l_fZ�khh[s_gby��kh\_lh\Zlv
fh`gh�ih�ex[hfm�ih\h^m��ij_^f_lhf�j_dhf_g^Zpbb�h[uq�
gh� y\eyxlky� [he__� beb� f_g__� ki_pbZevgu_� kblmZpbb��
���hlghr_gby� f_`^m� km[t_dlhf� b� Z^j_kZlhf� �kh\_lmxl
h[uqgh�dhgdj_lghfm�q_eh\_dm��qZklh�[ebadhfm��\�[eZ]hihem�
qbb�dhlhjh]h�km[t_dl�ebqgh� aZbgl_j_kh\Zg��j_dhf_g^h\Zlv
fh`gh�q_eh\_dm�\hh[s_��l��_��ex[hfm�q_eh\_dm��ihiZ\r_fm�\
hij_^_e_ggmx�kblmZpbx��kj��?keb�d�\Zf�[jhkZ_lky�g_agZdh�
fZy�kh[ZdZ��j_dhf_g^m_lky�klhylv�g_ih^\b`gh��

Wlb�ijhlb\hihklZ\e_gby�\�agZqbl_evghc�kl_i_gb�klb�
jZxlky� \� oZjZdl_jghf� ^ey� jZa]h\hjghc� j_qb� kfZaZgghf
mihlj_[e_gbb��hkh[_ggh�dh]^Z�km[t_dlhf�^_ckl\by�y\ey_l�
ky�ijhn_kkbhgZe�beb�kZf�]h\hjysbc��Kj��<jZq�ihkh\_lh�

\Ze��ihj_dhf_g^h\Ze!�_fm�ijbgbfZlv�o\hcgu_�\Zggu��Kh�
\_lmx��j_dhf_g^mx!�aZclb�q_j_a�qZk��[be_lu�gZ\_jgydZ
[m^ml��Kh\_lmx��j_dhf_g^mx!�\uiblv�fhehdZ�gZ�ghqv�

���Ijbf_qZgby

AhgZ�ijbf_qZgbc�nZdmevlZlb\gZ�b�fh`_l� \dexqZlv� ^h
lj_o�ijbf_qZgbc�

<� i_j\hf� ba� gbo� jZkkfZljb\Zxlky� kbghgbfu�� ih� l_f
beb� bguf� ijbqbgZf� g_� \dexq_ggu_� \� ^Zgguc� jy^��QZs_
\k_]h�kbghgbf�g_�\dexqZ_lky�\�jy^�\ke_^kl\b_�k\h_c�i_jb�
n_jbcghklb� ²� mklZj_ehklb�� g_ghjfZlb\ghklb� b� l��i��GZ�
ijbf_j��\�jy^m�kqblZlv���^mfZlv������iheZ]Zlv��gZoh^blv
b�l��i��d�qbkem�lZdbo�i_jbn_jbcguo��mklZj_\rbo��kbghgbfh\
hlghkylky� e_dk_fu� ihqblZlv� �� �Hgb� ihqblZxl� k_[y� Zjb�
klhdjZlZfb���fukeblv������:�lu�dZd�fukebrv"��b�fgblv
�KZf�`_�;mgbg�qm^h\bs_f�k_[y�g_�fgbe��A��RZoh\kdZy���

<h�\lhjhf�ijbf_qZgbb��hgh�klZgh\blky�i_j\uf�ijb�hl�
kmlkl\bb� m� ^Zggh]h� jy^Z� i_jbn_jbcguo� kbghgbfh\�� jZk�
kfZljb\Zxlky� lZdb_� ^jm]b_� agZq_gby� \oh^ysbo� \� jy^� keh\�
dhlhju_�[ebadb�d�jZkkfhlj_gghfm�\�g_f�agZq_gbx� �beb��qlh
lh�`_�kZfh_��lZdb_�^jm]b_�e_dk_fu�l_o�`_�keh\��dhlhju_�[eba�
db�d�jZkkfhlj_gguf�\�g_f�e_dk_fZf���GZijbf_j��\�jy^m�\u�

[jZlv������ba[jZlv����ih^h[jZlv���b�hlh[jZlv���m� ]eZ]heh\
\u[jZlv�b�ba[jZlv�_klv�[ebadb_�d�jZkkfhlj_gguf�e_dk_�
fu�ba[jZlv� ��� \u[jZlv� ���� � �]hehkh\Zgb_f� \u[jZlv� ���
dh]h�e��^ey�bkiheg_gby�dZdbo�e��h[yaZgghkl_c���Djhf_�lh]h�
m� ]eZ]heZ� \u[jZlv� _klv� _s_� ke_^mxsb_� [ebadb_� d� jZk�
kfhlj_gghc� e_dk_fu�� Z�� \u[jZlv� ����  � �k^_eZlv� \u[hj� \
ihevam� h^ghc� ba� Zevl_jgZlb\��� kj��Hg� \u[jZe� wfb]jZpbx
�kf_jlv�gZ�dhklj_!��Ijboh^behkv�\u[bjZlv�f_`^m�Zkib�
jZglmjhc�b�jZ[hlhc��[��\u[jZlv����� ��\�mkeh\byo�g_o\Zldb
\j_f_gb� \u[jZlv���� dZdh_�lh� \j_fy�� qlh[u� bkihevah\Zlv
_]h�^ey�hij_^_e_gghc�p_eb���kj��<u[_jb�\j_fy��aZ]eygb�dh
fg_��b�jy^�^jm]bo�

<�lj_lv_f�ijbf_qZgbb� �hgh�klZgh\blky�\lhjuf�ijb�hl�
kmlkl\bb� m� keh\� ^Zggh]h� jy^Z� ^jm]bo� [ebadbo� agZq_gbc�
jZkkfZljb\Zxlky�ZgZeh]b�kbghgbfh\��\oh^ysbo�\�^Zgguc
jy^��LZd��agZq_gby��[ebadb_�d��kqblZlv���_klv�m�lZdbo�]eZ]h�
eh\� bgl_ee_dlmZevghc� ^_yl_evghklb�� dZd� ihgbfZlv�� j_�
rZlv��ijbgbfZlv�b�l��i��Kj��Hg�ihgbfZ_l�aZ^Zqb�ebl_jZ�
lmju�bgZq_��K�q_]h�wlh�\u�j_rbeb��qlh�y�gZ�g_c�`_gxkv"�
Hgb�ijbgbfZxl�f_gy�g_�aZ�lh]h�q_eh\_dZ�

���Nhjfu��f_ldZ�²� �N� ��

Kbghgbfu�fh]ml� h[gZjm`b\Zlv� koh^kl\Z� b� jZaebqby� \
gZ[hjZo�nhjf��gZ[hjZo�]jZffZlbq_kdbo�agZq_gbc�\�h^ghc
b�lhc�`_�nhjf_��\�k_fZglbq_kdhc��ijZ]fZlbq_kdhc��klbeb�
klbq_kdhc��dhgkljmdlb\ghc��khq_lZ_fhklghc�beb�bghc�ki_�
pbZebaZpbb�hij_^_e_gghc�nhjfu�b��gZdhg_p��\�lhf��y\ey�
_lky�eb�^ZggZy�nhjfZ�kh[kl\_gghc�beb�g_kh[kl\_gghc�nhj�
fhc� ^Zgghc� e_dk_fu�� <k_� lZdb_� hkh[_gghklb� kbghgbfh\
hibku\Zxlky�\�ahg_�N�

�����Koh^kl\Z�b�jZaebqby�\�gZ[hj_�]jZffZlbq_kdbo
nhjf

<�jy^m�`^Zlv������h`b^Zlv����^h`b^Zlvky��ih^`b^Zlv�
ih^h`^Zlv� ��� h[h`^Zlv�� ijh`^Zlv�� \u`b^Zlv�� i_j_`b�
^Zlv�b�l��i��_klv�ljb�kbghgbfZ��bf_xsbo�h[_�\b^h\u_�nhj�
fu� �kj�� ^h`^Zlvky�� \u`^Zlv�� i_j_`^Zlv��� ljb� kbghgb�
fZ�� bf_xsbo� lhevdh� nhjfm� G?KH<� �`^Zlv�� h`b^Zlv�
ih^`b^Zlv��� b� ljb� kbghgbfZ�� bf_xsbo� lhevdh� nhjfm
KH<��ih^h`^Zlv��h[h`^Zlv��ijh`^Zlv��

>ey�]eZ]heZ�kh\_lh\Zlv��\�hlebqb_�hl�_]h�kbghgbfZ�j_�
dhf_g^h\Zlv��g_\hafh`gZ�nhjfZ�KLJ:>��kj��G_�j_dhf_g�
^m_lky� \dexqZlv� kbkl_fm� kb]gZebaZpbb� [_a� gZ^h[ghklb
ijb� g_\hafh`ghklb� 
G_� kh\_lm_lky� \dexqZlv� kbkl_fm
kb]gZebaZpbb�[_a�gZ^h[ghklb�

M� \b^Zlv� ��� \� hlebqb_� hl� _]h� kbghgbfZ� \b^_lv� ����
ijZdlbq_kdb�hlkmlkl\m_l�nhjfZ�G:KL�

�����Koh^kl\Z�b�jZaebqby�\�gZ[hjZo�agZq_gbc�h^ghc
nhjfu

<�jy^m�`Zeh\Zlvky����gZmrgbqZlv��y[_^gbqZlv��nbk�
dZeblv��dZiZlv����klmqZlv���b�l��i��ebrv�i_j\uc�kbghgbf
bf__l� \�nhjf_�G?KH<� ZdlmZevgh�^ebl_evgh_� agZq_gb_�
kj��²�Qlh�hg�^_eZ_l�m�^bj_dlhjZ"�G_[hkv��`Zem_lky�gZ
l_[y"��Y�kemqZcgh�\hr_e�\�dhfgZlm�dZd�jZa�lh]^Z��dh]^Z
hg�`Zeh\Zeky�gZ�f_gy��>ey�hklZevguo�kbghgbfh\�jy^Z�wlh
\b^h\h_�agZq_gb_�nhjfu�G?KH<�eb[h�g_oZjZdl_jgh��eb[h
g_\hafh`gh��ijbf_j�F��Y��=eh\bgkdhc��

<�jy^m�\hh[jZ`Zlv����ij_^klZ\eylv���b�\b^_lv�����^ey
\hh[jZ`Zlv� oZjZdl_jgZ� nhjfZ� IH<?E� ��E�� Ijb� wlhf� \
nhjf_�KH<�hgZ�ly]hl__l�d�ml\_j^bl_evguf�ij_^eh`_gbyf
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b�bf__l� agZq_gb_�ijbau\Z�knhjfbjh\Zlv�g_dbc�j_Zebklb�
q_kdbc�h[jZa�\�khagZgbb��kj��<hh[jZabl_�ha_jh�ihkj_^b
e_kZ�b�fZe_gvdmx�ba[mrdm�gZ�[_j_]m��<�nhjf_�G?KH<�hgZ
ly]hl__l�d�hljbpZl_evguf�ij_^eh`_gbyf�b�bf__l�agZq_gb_
ijbau\Z� hldZaZlvky� hl� aZ\_^hfhc� nZglZabb�� g_� bf_xs_c
ih^�kh[hc�gbdZdhc�ihq\u��kj��G_�\hh[jZ`Zcl_�k_[y�kiZ�
kbl_e_f� hl_q_kl\Z�� >ey� ij_^klZ\eylv� ba� wlbo� ^\mo
nhjf�\hafh`gZ�lhevdh�i_j\Zy��k�l_f�`_�agZq_gb_f��qlh�m
\hh[jZab�l_���kj��Ij_^klZ\vl_�k_[_�ha_jh�ihkj_^b�e_kZ�b
fZe_gvdmx� ba[mrdm� gZ� [_j_]m��HljbpZl_evguc� bfi_jZlb\
lbiZ� G_� ij_^klZ\eycl_� ihl_gpbZevgh� ^himklbf�� gh� g_
fh`_l�mihlj_[eylvky�\�agZq_gbb�ijbau\Z�hldZaZlvky�hl�aZ�
\_^hfhc�nZglZabb�

�����K_fZglbq_kdZy��kbglZdkbq_kdZy�b�bgZy
ki_pbZebaZpby�nhjf

G_dhlhju_�kbghgbfu�fh]ml�ijbh[j_lZlv�\�jy^_�]jZf�
fZlbq_kdbo� nhjf� k_fZglbq_kdb_�� ijZ]fZlbq_kdb_�� klb�
ebklbq_kdb_�� dhgkljmdlb\gu_�� khq_lZ_fhklgu_� b� bgu_
hkh[_gghklb�� g_� k\hckl\_ggu_� bf� \� l_o� ij_^klZ\eyxsbo
nhjfZo��\�dhlhjuo�hgb�i_j_qbkeyxlky�\�gZa\Zgbb�jy^Z�

<� jy^m� kqblZlv��� ^mfZlv� ��� iheZ]Zlv�� jZkkfZljb�
\Zlv� ��� kfhlj_lv� �� b� l��i�� lhevdh� jZkkfZljb\Zlv� b
kfhlj_lv�\iheg_�k\h[h^gh�bkihevamxlky�\�nhjf_�IH<?E�
iheghklvx� khojZgyy� ijb� wlhf� k\h_� agZq_gb_�� Kj�� JZk�
kfZljb\Zc� wlh� dZd� k\h_� i_j\h_� k_jv_agh_� ihjmq_gb_�
Kfhljb� gZ� wlh� dZd� gZ� k\h_� i_j\h_� k_jv_agh_� ihjmq_gb_�
Kbghgbfu�^mfZlv�b� kqblZlv�nhjfZevgh�^himkdZxl�mih�
lj_[e_gb_�\�nhjf_�IH<?E��^mfZlv�²�ij_bfms_kl\_ggh�\
khklZ\_�njZa_fu�^mfZc� qlh� ohq_rv���gh�ijb� wlhf� ke_]dZ
baf_gyxl�k\h_�agZq_gb_��>mfZc�qlh�ohq_rv� � �fh`_rv
^mfZlv�qlh�ohq_rv��fg_�[_ajZaebqgh��qlh�bf_ggh�lu�^m�
fZ_rv��� KqblZc�� qlh� l_[_� ih\_aeh� �qlh� fu� ^h]h\hjb�
ebkv!�|��G_kfhljy�gZ�g_dhlhju_�h]h\hjdb��dhlhju_�_klv�m
f_gy�>]h\hjys_]h@��fh`_rv�kqblZlv��qlh�l_[_�ih\_aeh��qlh
fu�^h]h\hjbebkv!��

KqblZlv�\�nhjf_�IH<?E�mihlj_[ey_lky�_s_�\�nmgd�
pbb�\\h^gh]h�keh\Z��bf__l�\�wlhf�kemqZ_�agZq_gb_��fh`gh
kqblZlv��b�klbebklbq_kdb�y\ey_lky�ijhklhj_qb_f��Hg��kqb�
lZc��\kx�`bagv�ijh`be�lml�

M� ]eZ]heZ� kfhlj_lv�nhjfZ�KH<�bf__l�fhjnheh]bq_�
kdb_�� kbglZdkbq_kdb_� b� khq_lZ_fhklgu_� h]jZgbq_gby�
HgZ�h[uqgh�\klj_qZ_lky�\�nhjf_�;M>�\�\hijhkbl_evguo
beb�©khfgbl_evguoª�\ukdZau\Zgbyo��ij_bfms_kl\_ggh�\
khq_lZgbb�k�gZj_qb_f�dZd��dh]^Z�ij_^f_lhf�fg_gby�y\ey�
_lky�p_eZy�kblmZpby��kj��DZd�hg�ihkfhljbl�gZ�hlkjhqdm
aZsblu� ^bkk_jlZpbb"� =hjZa^h� f_g__� _kl_kl\_ggu� \u�
kdZau\Zgby� lbiZ� ""Hg�ihkfhljbl��ihkfhlj_e!�gZ�hl�
kjhqdm� aZsblu�^bkk_jlZpbb� dZd� gZ� ]jm[h_� ijhp_^mjgh_
gZjmr_gb_�

�����Kh[kl\_ggu_�b�g_kh[kl\_ggu_�nhjfu

Ihfbfh�kh[kl\_gguo�nhjf�e_dk_f��dhlhju_�\oh^yl�\�bo
]jZffZlbq_kdmx�iZjZ^b]fm�\�kbkl_f_�yaudZ��bgh]^Z�mqblu�
\Zxlky� b� lZd� gZau\Z_fu_� g_kh[kl\_ggu_� nhjfu�� aZbf�
kl\m_fu_�\�mamk_�m�bo�[eb`Zcrbo�kbghgbfh\�

M�]eZ]heZ�`^Zlv��\�hlebqb_�hl�[hevrbgkl\Z�_]h�kbghgb�
fh\�� g_l�nhjfu�>??IJ��Ijb� g_h[oh^bfhklb� mihlj_[blv
__� `^Zlv� aZf_gy_lky� gZ� h`b^Zlv� beb� ^h`b^Zlvky�
H`b^Zy��^h`b^Zykv!�_]h�a\hgdZ��<Zjy�[_kp_evgh�[jh^beZ
ih�dhfgZl_�

M�ohl_lv�\�ebl_jZlmjghf�yaud_�g_l�nhjf�IJBQ�G:KL
b� >??IJ� G:KL�� Ihwlhfm� ijb� g_h[oh^bfhklb� \ujZablv
khhl\_lkl\mxsbc� kfuke� bkihevamxlky� g_kh[kl\_ggu_
nhjfu�²�`_eZxsbc�b�`_eZy�

���Dhgkljmdpbb��f_ldZ�²� �D� ��

<�wlhc�ahg_�hibku\Zxlky�koh^kl\Z�b�jZaebqby�\�gZ[h�
jZo� kbglZdkbq_kdbo�dhgkljmdpbc�� k\hckl\_gguo� we_f_g�
lZf� kbghgbfbq_kdh]h�jy^Z��D�gbf�hlghkylky�jZaebqby� \
mijZ\e_gbb�kbghgbfh\��\�oZjZdl_jguo�^ey�gbo�kbglZdkb�
q_kdbo�nmgdpbyo�b�lbiZo�ij_^eh`_gbc�b�\�ihjy^d_�keh\�
Djhf_�lh]h��dZd�b�\�kemqZ_�k�nhjfZfb��hlf_qZ_lky�k_fZg�
lbq_kdZy�� ijZ]fZlbq_kdZy�� klbebklbq_kdZy�� khq_lZ_fhkl�
gZy�b�bgZy�ki_pbZebaZpby�kbghgbfh\�\�l_o�beb�bguo�dhg�
kljmdpbyo�

�����Koh^kl\Z�b�jZaebqby�\�mijZ\e_gbb

<� Keh\Zj_� kbkl_fZlbq_kdb� nbdkbjmxlky� ke_^mxsb_
koh^kl\Z�b�jZaebqby�\�mijZ\eyxsbo�k\hckl\Zo�kbghgbfh\�

Z��Qbkeh�\Ze_glghkl_c��GZijbf_j��m�jhilZlv��\�hlebqb_
hl�lZdbo�_]h�kbghgbfh\��dZd�`Zeh\Zlvky�b�ieZdZlvky��g_l
\Ze_glghklb�Z^j_kZlZ��fh`gh�kdZaZlv�`Zeh\Zlvky�dhfm�e�
�gZ� g_\ughkbfu_� ih[hju��� ieZdZlvky� dhfm�e�� �gZ� k\hb
g_mjy^bpu��� gh� g_� 
jhilZlv� dhfm�e�� �gZ� g_\ughkbfu_
ih[hju��

[��Kihkh[u� \ujZ`_gby�� beb� hnhjfe_gby� \Ze_glghklb�
Kj��<BG� dZd� kihkh[� hnhjfe_gby� \Ze_glghklb� Z^j_kZlZ� m
kbghgbfh\� bgnhjfbjh\Zlv�� ba\_sZlv�� hih\_sZlv�� m\_�
^hfeylv� b� hk\_^hfeylv� b� >:L� dZd� kihkh[� hnhjfe_gby
lhc�`_�\Ze_glghklb�m�kbghgbfh\�khh[sZlv��^hdeZ^u\Zlv�
^hghkblv�b�h[ty\eylv��bgnhjfbjh\Zlv��ba\_sZlv��m\_�

^hfeylv�� hk\_^hfeylv�� hih\_sZlv!� dh]h�e�� ><BG@� h
q_f�e��� gh� khh[sZlv� �^hdeZ^u\Zlv�� ^hghkblv�� h[ty\�

eylv!�dhfm�e��>>:L@�h�q_f�e�
\��Kl_i_gv�kbglZdkbq_kdhc�h[yaZl_evghklb�\Ze_glghkl_c�

Kj��[Revrmx�h[yaZl_evghklv�\Ze_glghklb�ijh^mdlZ�^_yl_ev�
ghklb� m� keh\Z� kha^Zl_ev� ih� kjZ\g_gbx� k� _]h� kbghgbfhf
Z\lhj�� kha^Zl_ev� wibq_kdbo� ihwf�� kha^Zl_ev� l_hjbb
hlghkbl_evghklb�� gh� g_� 
[_k_^h\Zlv� k� kha^Zl_e_f�

Kha^Zl_ev� hldZau\Z_lky� hl� k\hbo� ijZ\� b� l��i��F_`^m
l_f�kms_kl\bl_evgh_�Z\lhj�k\h[h^gh�mihlj_[ey_lky�\h�\k_o
wlbo� lbiZo� keh\hkhq_lZgbc�� Kj�� Z\lhj� wibq_kdbo� ihwf�
Z\lhj�l_hjbb� hlghkbl_evghklb�� [_k_^h\Zlv� k� Z\lhjhf�
:\lhj�hldZau\Z_lky�hl�k\hbo�ijZ\��Kbghgbf�l\hj_p�aZ�
gbfZ_l� ijhf_`mlhqgh_� iheh`_gb_� f_`^m� Z\lhjhf� b� kh�
a^Zl_e_f��\Ze_glghklv�ijh^mdlZ�^_yl_evghklb�m�g_]h�[he__
h[yaZl_evgZ�� q_f� m� i_j\h]h� keh\Z�� gh� f_g__� h[yaZl_evgZ�
q_f�m�\lhjh]h��hkh[_ggh�dh]^Z�hg�mihlj_[ey_lky�\�jh^h\hf
klZlmk_�beb�\�ij_^bdZlb\ghc�nmgdpbb�� kj��Y� kp_gbq_kdh_
bkdmkkl\h�ihqblZx�l\hjq_kl\hf��Z�Zdl_jZ�kZfh[ulguf
l\hjphf��Z�g_�jZ[hf�Z\lhjZ��<��=��;_ebgkdbc��

]��<ujZabfhklv���g_\ujZabfhklv�\Ze_glghkl_c��M�]eZ]h�
eZ� k_lh\Zlv� _klv� k_fZglbq_kdZy� \Ze_glghklv� Z^j_kZlZ��gh
kbglZdkbq_kdb� �aZ\bkbfuf�keh\hf�\�nhjf_�>:L��hgZ�\u�
jZ`Z_lky� ]hjZa^h� j_`_�� q_f� m� kbghgbfh\� `Zeh\Zlvky� b
ieZdZlvky�

Ihfbfh� kh[kl\_ggh� mijZ\e_gby�� \� ahg_� dhgkljmdpbc
hibku\Zxlky�_s_�^\Z�lbiZ�kbglZdkbq_kdbo�k\hckl\�²�kih�
kh[ghklv� keh\Z� mihlj_[eylvky� \� lZd� gZau\Z_fhc� Z[khex�
lb\ghc� dhgkljmdpbb� b� kihkh[ghklv� keh\Z� ih^qbgylv� k_[_
g_dhlhju_�oZjZdl_jgu_�^ey�g_]h�lbiu�h[klhyl_evkl\�
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Mihlj_[eyykv�\�Z[khexlb\ghc�dhgkljmdpbb��e_dk_fZ��dZd
ijZ\beh�� ke_]dZ� \b^hbaf_gy_l� k\h_� keh\Zjgh_� agZq_gb_�
LZd�� ]eZ]he�`^Zlv�²� _^bgkl\_gguc� ba� \k_o� kbghgbfh\
h^ghbf_ggh]h�jy^Z��kihkh[guc�\iheg_�k\h[h^gh�mihlj_[�
eylvky� \� Z[khexlb\ghc� dhgkljmdpbb�� ²� fh`_l� ^hihegb�
l_evgh� \ujZ`Zlv� agZq_gby� ^he]h]h� \j_f_gb� h`b^Zgby�
g_l_ji_gby��g_^h\hevkl\Z��hkh[_ggh�\�nhjf_�G:KL���E�
b�l��i���kj��Y�`^m�>\�kblmZpbb��dh]^Z�fhc�kh[_k_^gbd�^he]h
g_�hl\_qZ_l�gZ�fhc�\hijhk@�

=eZ]he�\b^_lv�[he__�k\h[h^gh��q_f�^jm]b_�kbghgbfu
wlh]h�jy^Z��mihlj_[ey_lky�k�g_dhlhjufb�lbibqgufb�^ey
kblmZpbb� ajbl_evgh]h� \hkijbylby� h[klhyl_evkl\Zfb�
Hgb�fh]ml�h[hagZqZlv�����f_klhiheh`_gb_�gZ[ex^Zl_ey
�\b^_lv� qlh�e�� k� [ZedhgZ� �ba� fZrbgu!��� ��� ijh_fu� b
hilbq_kdb_�ijb[hju��q_j_a�dhlhju_�hkms_kl\ey_lky�\hk�
ijbylb_� �\b^_lv� kh[jZ\rboky� ]hkl_c� \� ihemhldjulmx
^\_jv��q_j_a�hdgh��kd\hav�aZfhqgmx�kd\Z`bgm!��\b^_lv

\� we_dljhgguc� fbdjhkdhi� f_evqZcrb_� fbdjhhj]Zgba�
fu������iehkdhklv��gZ�dhlhjmx�gZg_k_g�h[t_dl�\hkijby�
lby� �\b^_lv�qlh�e��gZ�kgbfd_��gZ�ihjlj_l_��gZ�q_jl_�
`_!��� ��� hj]Zg� \hkijbylby� �\b^_lv� \k_� kh[kl\_ggufb
]eZaZfb��

�����Koh^kl\Z�b�jZaebqby�\�kbglZdkbq_kdbo�lbiZo
ij_^eh`_gbc

GZb[he__� qm\kl\bl_evgu� d� jZaebqguf� hkh[_gghklyf
e_dkbq_kdhc� k_fZglbdb� hljbpZl_evgu_�� \hijhkbl_evgu_�
mkeh\gu_�� ©khfgbl_evgu_ª� b� fh^Zevgu_� ij_^eh`_gby�� Z
lZd`_�jZagu_�\b^u�\\h^guo�dhgkljmdpbc�

<� kbghgbfbq_kdhf� jy^m� ijb\udgmlv�� ijbmqblvky�
\lygmlvky�� ijbhohlblvky�� ijbkljZklblvky�� ih\Z^blvky
gb� h^bg� ba� kbghgbfh\� \� nhjf_� G?KH<� ghjfZevgh� g_
mihlj_[ey_lky� \� g_cljZevguo� hljbpZl_evguo� ij_^eh`_�
gbyo��NjZau�lbiZ� ""Y�g_�ijb\udZe��g_�ijbmqZeky!�jZ[h�
lZlv�kh�keh\Zjyfb��""Y�g_�\ly]b\Zeky�\�aZgylby�fmaudhc
b�l��i���ih�djZcg_c�f_j_��kljZggu�ih�kfukem�

<�nhjf_�KH<�ba�\k_o�kbghgbfh\�jy^Z�\�mdZaZgghc�dhg�
kljmdpbb� \iheg_� k\h[h^gh� mihlj_[ey_lky� ebrv� ]eZ]he
ijb\udgmlv��Hg�g_�ijb\ud�jZ[hlZlv�kh�keh\Zjyfb��Ijb
wlhf�\�jy^_�kemqZ_\�\hafh`gh�baf_g_gb_�h[eZklb�^_ckl\by
hljbpZgby��kj��Y�g_�ijb\ud�jZa]h\Zjb\Zlv�\�lZdhf�lhg_� 
�Y�ijb\ud�jZa]h\Zjb\Zlv�g_�\�lZdhf�lhg_�� ��Y�ijb\ud�jZa�
]h\Zjb\Zlv�\�^jm]hf�lhg_��

>ey�]eZ]heZ�\b^_lv�\�agZq_gbb��kqblZlv��lbibqgu�hljb�
pZl_evgu_�ij_^eh`_gby�k�khxahf�qlh[u��G_�\b`m��qlh[u
\Zf� qlh�gb[m^v� m]jh`Zeh��Kbghgbf�iheZ]Zlv�� gZh[hjhl�
ihqlb� g_� ^himkdZ_l� mihlj_[e_gby� \� hljbpZl_evguo� ij_^�
eh`_gbyo�� kj�� g_ijZ\bevghklv� 
Ij_ab^_gl� g_� iheZ]Ze�
qlh�wlb�k\_^_gby�gm`gh�ijh\_jblv�

>mfZlv�� kqblZlv�b�iheZ]Zlv�ba� lh]h�`_�jy^Z� kbghgb�
fh\�bkihevamxlky� \�jZagh]h�jh^Z� \\h^guo�dhgkljmdpbyo�
<u��y�^mfZx��aZ[ueb�f_gy��:n]ZgbklZg��kqblZxl�gZ[ex�
^Zl_eb��gZoh^blky�gZ�ihjh]_�gh\hc�\kiurdb�]jZ`^Zgkdhc
\hcgu��H[�wlhf��y�iheZ]Zx��gm`gh�kijhkblv�^bj_dlhjZ�
?]h� k_fvy�� gZ^h� ^mfZlv� �iheZ]Zlv!�� ijb_oZeZ� gZ^he]h�
>mfZx��wlh�j_r_gb_�_s_�g_�hdhgqZl_evgh_�

>ey� kbghgbfZ� gZoh^blv� ba� lh]h� `_� jy^Z� aZljm^g_gu
beb� g_\hafh`gu� \k_� \hh[s_� \\h^gu_� dhgkljmdpbb�� kj�

H[� wlhf�� y� gZoh`m�� gZ^h� kijhkblv� ^bj_dlhjZ�� 
?]h
k_fvy�� gZ^h� gZoh^blv�� ijb_oZeZ� gZ^he]h�� 
GZoh`m�� wlh
j_r_gb_�_s_�g_�hdhgqZl_evgh_�

�����Ihjy^hd�keh\

>ey� ih\Z^blvky� ba� jy^Z� ijb\udgmlv�� ijbmqblvky�
ijbhohlblvky�b� l��i��ghjfZevguf� y\ey_lky� mihlj_[e_gb_
\� ij_ihabpbb� d� ih^e_`Zs_fm�� Ih\Z^bebkv� khe^Zlu� gZ
jughd� oh^blv�� Ih\Z^bebkv� dhau� gZ� h]hjh^�� Ih\Z^beky

f_^\_^v� gZ� iZk_dm��>ey� \k_o� hklZevguo� kbghgbfh\� lZdhc
ihjy^hd�keh\�y\ey_lky�klbebklbq_kdb�fZjdbjh\Zgguf�

>ey�]eZ]heh\�lbiZ�\blvky��]hj_lv��^mlv��b^lb��klhylv�
l_qv�\�khq_lZgbb�k�kms_kl\bl_evgufb�lbiZ�ljhidZ��k\_l�
\_l_j��^h`^v�b�l��^���\�dhlhjuo�hgb�y\eyxlky�wdabkl_gpb�
Zevgufb�� lh`_� oZjZdl_jgZ� ij_ihabpby� ih� hlghr_gbx� d
ih^e_`Zs_fm�� Kj�� <� l_fghl_� \v_lky� ljhidZ�� =hjbl
k\_l��>m_l� \_l_j��B^_l� ^h`^v��Klhyl�fhjhau��L_dml
jmqvb�� AgZq_gb_� lZdbo� ]eZ]heh\� iheghklvx� ^m[ebjm_lky
kms_kl\bl_evguf�� \� dhlhjhf� hdZau\Z_lky� khkj_^hlhq_g�
ghc� \ky� khh[sZ_fZy� \� \ukdZau\Zgbb�bgnhjfZpby��>_ckl�
\bl_evgh��_keb�ba\_klgh��qlh�bf__l�f_klh�k\_l��^h`^v��\_�
l_j�beb�jmq_c��lh�ba�wlh]h�aZ\_^hfh�ke_^m_l��qlh�hg�]hjbl�
b^_l��^m_l�beb�l_q_l�khhl\_lkl\_ggh��F_`^m�l_f�h[jZl�
gZy�bfiebdZpby�g_\_jgZ��]hj_lv�fh`_l�h]hgv��^mlv�²�ba�
ih^�^\_jb��b^lb�²�kg_]��l_qv�²�j_dZ�b�l��^��DZd�dhffmgb�
dZlb\gh�gZb[he__�\Z`gZy�qZklv�\ukdZau\Zgby�lZdb_�kms_�
kl\bl_evgu_�i_j_f_sZxlky�\�iheh`_gb_�j_fu��l��_��[eb`_
d� dhgpm� ij_^eh`_gby�� \ul_kgyy� ]eZ]heu�kdZam_fu_� \� _]h
gZqZeh�

�����K_fZglbq_kdZy��kbglZdkbq_kdZy�b�bgZy
ki_pbZebaZpby�dhgkljmdpbc

<h� fgh]bo� kemqZyo� dhgkljmdlb\gu_� jZaebqby� khijh�
\h`^Zxlky�jZaebqbyfb�\�gZ[hj_�nhjf�beb�\�khq_lZ_fhklb�
Z�lZd`_�k_fZglbq_kdhc�ki_pbZebaZpb_c�kbghgbfh\�

<� jy^m�`^Zlv� \k_� kbghgbfu�� aZ� bkdexq_gb_f� i_j_�
`b^Zlv� b� \u`b^Zlv��fh]ml� mijZ\eylv� kms_kl\bl_evguf
kh�agZq_gb_f�h[t_dlZ�h`b^Zgby�²�q_eh\_dZ��ljZgkihjlgh]h
kj_^kl\Z��kh[ulby��fhf_glZ�\j_f_gb��Ijb�wlhf�kbghgbfu
`^Zlv��^h`b^Zlvky��h`b^Zlv�mijZ\eyxl�kms_kl\bl_evguf
\�nhjf_�<BG��_keb�h[t_dl�h`b^Zgby�²�`b\h_�kms_kl\h�
`^Zlv� `_gm�� h`b^Zlv� ^_e_]Zpbx�� ^h`b^Zlvky� `_gm
�kj�� ²� Qlh� lu� a^_kv� ^_eZ_rv"� ²� >h`b^Zxkv�`_gm��
?keb�`_�h[t_dl�h`b^Zgby�²�ij_^f_l��^_ckl\b_��kh[ulb_
b� l��i��� lh� h[uqgZ�nhjfZ� JH>��`^Zlv� ih_a^Z�� h`b^Zlv

\hkoh^Z� khegpZ� �qlh[u� gZqZlv� jZ[hlm��� ^h`b^Zlvky

ijb_a^Z�]hkl_c�

=eZ]he�`^Zlv�\�khq_lZgbb�k�bf_gZfb�kh[ulbc��^_ckl\bc
b�l��i��^himkdZ_l�h[_�wlb�nhjfu�kh�ke_^mxsbf�kfukeh\uf
ijhlb\hihklZ\e_gb_f�� `^Zlv� �� <BG� agZqbl�� qlh� j_qv
b^_l� h[� h`b^Zgbb� ba\_klgh]h�� l��_�� m`_� mihfbgZ\r_]hky�
h[_sZggh]h� beb� dZd�lh� bgZq_� hij_^_e_ggh]h� h[t_dlZ
�`^Zlv�ibkvfh���Z�`^Zlv���JH>�agZqbl��qlh�j_qv�b^_l�h
g_ba\_klghf�� g_hij_^_e_gghf� h[t_dl_� khhl\_lkl\mxs_]h
deZkkZ��`^Zlv�ibkvfZ��

M�`^Zlv�b�h`b^Zlv� _klv� k_fZglbq_kdZy� ki_pbnbdZ� \
hljbpZl_evguo�ij_^eh`_gbyo��<�[hevrbgkl\_�kemqZ_\�wlb
^\Z� kbghgbfZ� ijbh[j_lZxl� agZq_gb_� ij_^iheh`_gby�� Hg
\Zk�g_�`^Ze�>�<u�ihy\bebkv�g_h`b^Zggh�@��Hg�g_�h`b^Ze

Zj_klZ� >�:j_kl�ijhbahr_e�g_h`b^Zggh�^ey�g_]h�@��AgZq_�
gb_�qbklh]h�h`b^Zgby�\�hljbpZl_evghf�dhgl_dkl_�ij_^ih�
eZ]Z_l�eb[h�g_hij_^_e_gghklv�km[t_dlZ��<Zk�lZf�ihk_lb�
l_eb�g_�`^ml"��Gbdlh�f_gy�g_�h`b^Z_l�lZf����Fh_c�`_�
g_�^Z\gh�^jm]h_�kgblky��:��=hjh^gbpdbc����eb[h�hljbpZgb_
g_� kZfh]h� nZdlZ� h`b^Zgby�� Z� dZdh]h�lh� khimlkl\mxs_]h



;,;

_fm� h[klhyl_evkl\Z�� gZa\Zggh]h� \� ih^qbg_gghc� ]eZ]hem
]jmii_��Hg�gbdh]^Z�g_�`^Ze��g_�h`b^Ze!�f_gy�gZ�mkeh\�
e_gghf�f_kl_���eb[h�agZq_gb_�hijh\_j`_gby��Z�g_�qbklh]h
hljbpZgby� �²�Ijhklbl_��qlh�aZklZ\be�\Zk�`^Zlv��²�Y
kh\k_f�g_�`^Ze�\Zk��y�kZf�lhevdh�qlh�\hr_e��

���Khq_lZ_fhklv��f_ldZ�²� �K� ��

<�wlhc�ahg_�hibku\Zxlky�koh^kl\Z�b�jZaebqby�kbghgb�
fh\�\�k_fZglbq_kdhc��e_dkbq_kdhc��fhjnheh]bq_kdhc��dhf�
fmgbdZlb\gh�ijhkh^bq_kdhc� b� bguo� \b^Zo� khq_lZ_fhklb�
Djhf_� lh]h�� ih� ZgZeh]bb� k� ahgZfb� nhjf� b� dhgkljmdpbc
mdZau\Zxlky� \hafh`gu_� imlb� ki_pbZebaZpbb� agZq_gbc
kbghgbfh\�\�jZaguo�lbiZo�keh\hkhq_lZgbc�

�����K_fZglbq_kdZy�khq_lZ_fhklv

Km[t_dlhf�jZ^h\Zlvky�fh`_l�[ulv�dZd�q_eh\_d�� lZd�b
\ukr__� `b\hlgh_�� kj�� Kh[ZdZ� jZ^m_lky�� m\b^_\� ohaybgZ�
Km[t_dlhf�qm\kl\��h[hagZqZ_fuo�kbghgbfZfb�ebdh\Zlv�b
lhj`_kl\h\Zlv��fh`_l�[ulv�lhevdh�q_eh\_d�

<� jy^m� ihk_sZlv�� gZ\_sZlv�� ijh\_^Zlv�� gZ\_^Zlvky
lhevdh�^hfbgZglZ�khq_lZ_lky�k�bf_gZfb�dmevlmjguo�mqj_`�
^_gbc�� h[hagZqZy� bkihevah\Zgb_� wlbo� h[t_dlh\� ih� bo
ijyfhfm� gZagZq_gbx�� kj�� ihk_sZlv� fma_b� �\uklZ\db�
l_Zlju!�� gh� g_� 
ijh\_^Zlv� fma_c� �\uklZ\dm�� l_Zlj!�
""
gZ\_sZlv�fma_c��\uklZ\dm��l_Zlj!��Fh`gh�kdZaZlv�gZ�

\_^Zlvky� \�fma_c� �gZ� \uklZ\dm!�� gh� \� wlhf� kemqZ_� p_ev
ihk_s_gby�g_�h[yaZl_evgh�k\yaZgZ�k�dmevlmjguf�ij_^gZa�
gZq_gb_f�fma_y��\uklZ\db!�

>ey�kbghgbfh\�gZ\_sZlv�b�ijh\_^Zlv�aZljm^g_gu�kh�
q_lZgby� k� gZa\Zgbyfb� g_[hevrbo� ihf_s_gbc� lbiZ� ^hf�
d\ZjlbjZ��dZ[bg_l�b� l��i��� kj��ihk_sZlv�^hf��d\Zjlbjm�
dZ[bg_l!��gZ\_^Zlvky�\�^hf��\�d\Zjlbjm��\�dZ[bg_l!�ijb
khfgbl_evghklb� "gZ\_sZlv� �ijh\_^Zlv!� ^hf�� d\Zjlbjm�
dZ[bg_l�

>ey�ijh\_^Zlv�b��\�f_gvr_c�f_j_��gZ\_sZlv�\hafh`gu
khq_lZgby�k�]eZ]heZfb�i_j_f_s_gby��kj��Hg�ihr_e�ijh\_�
^Zlv��gZ\_klblv!�k\h_]h�khk_^Z��g__kl_kl\_ggh��h^gZdh�
"Hg�ihr_e�ihk_lblv�khk_^Z��gZ\_^Zlvky�d�khk_^d_!�

�����E_dkbq_kdZy�khq_lZ_fhklv

H]jZgbq_gby�gZ�khq_lZ_fhklv�]eZ]heZ�mf_gvrblv�aZ^Z�
xlky�k_fZglbq_kdbf�ijZ\behf��mf_gvrblv�fh`gh�ex[hc
iZjZf_lj�nbabq_kdh]h�l_eZ�beb�ijhp_kkZ��kj��mf_gvrblv

^ebgm� �rbjbgm�� lhesbgm!� q_]h�e��� mf_gvrblv� p_gu�
mf_gvrblv� kdhjhklv� �^Z\e_gb_!��F_`^m� l_f� _]h� kbgh�
gbf� k[jhkblv� \� khihklZ\bfhf� agZq_gbb� oZjZdl_jbam_lky
e_dkbq_kdbfb� h]jZgbq_gbyfb� gZ� khq_lZ_fhklv�� k[jhkblv
fh`gh�lhevdh�\_k��]Za��^Z\e_gb_��kdhjhklv�b�l_fi_jZlmjm�

<�kemqZyo��dh]^Z�lZdb_�q_ldb_�]jZgbpu�f_`^m�k_fZglb�
q_kdhc�b�e_dkbq_kdhc�khq_lZ_fhklvx�ijh\_klb�ih�l_f�beb
bguf�ijbqbgZf�g_\hafh`gh��fu�]h\hjbf�h�ijZ\beZo�e_d�
kbdh�k_fZglbq_kdhc�khq_lZ_fhklb�

�����Fhjnheh]bq_kdZy�khq_lZ_fhklv

Kbghgbfhf�khxaZ�dZd�lhevdh�y\ey_lky�]eZ]he�klhblv�\
h^ghf� ba� k\hbo� agZq_gbc�� kj��DZd�lhevdh� hg� \oh^be�� \k_
\klZ\Zeb�²�Klhbeh�_fm�\hclb��dZd�\k_�\klZ\Zeb��Ihfbfh
g_[hevrbo� jZaebqbc� \� agZq_gbb�� hgb� h[gZjm`b\Zxl� ke_�
^mxs__� jZaebqb_� \� fhjnheh]bq_kdhc� khq_lZ_fhklb�� dZd
lhevdh�khq_lZ_lky�k�ex[hc�Zki_dlmZevghc�nhjfhc�]eZ]heZ

aZ\bkbfh]h�ij_^eh`_gby��kj���\�^hiheg_gb_�d�ijb\_^_ggh�
fm�ijbf_jm��DZd�lhevdh�hg�\hr_e��\k_�\klZeb��F_`^m�l_f
klhblv� lj_[m_l� ihklZgh\db� mijZ\ey_fh]h� bgnbgblb\Z� \
nhjfm�KH<��kf��ijbf_j�\ur_���Ij_^eh`_gby�lbiZ�
Klh�

beh�_fm�\oh^blv��dZd�\k_�\klZ\Zeb��g_ijZ\bevgu�

�����Ijhkh^bq_kdZy�b�dhffmgbdZlb\gZy
khq_lZ_fhklv

M� keh\Z� \hh[s_� _klv�� kj_^b� ijhqbo�� ke_^mxsb_� ^\Z
agZq_gby����� �dZdh\u�[u�gb�[ueb�mkeh\by�� �\hh[s_����kb�
ghgbfu�²� ijb� ex[uo� h[klhyl_evkl\Zo�� gb� ijb� dZdbo
h[klhyl_evkl\Zo��� kj�� =_g_jZe� [hyeky�� qlh� \hh[s_� g_
mkg_l� ghqvx�� ��� �]h\hjysbc� hklZ\ey_l� aZ� kh[hc�ijZ\h�gZ
h]h\hjdb� b� mlhqg_gb_� k\h_]h� q_j_kqmj� h[s_]h� ml\_j`^_�
gby���\hh[s_����kbghgbfu�²�\hh[s_�lh��\hh[s_�]h\hjy��
kj��Wlhl�nZdl�fg_�\hh[s_�ba\_kl_g�

<�h[hbo�agZq_gbyo�\hh[s_�fZjdbjm_l�j_fm�\ukdZau\Z�
gby�� lhqg__�� j_fhc� y\ey_lky� lh� keh\h�� dhlhjhfm� hgh� kbg�
lZdkbq_kdb�ih^qbg_gh��>jm]b_�k\hckl\Z�e_dk_f�\hh[s_� �
b�\hh[s_���jZaebqgu�

<hh[s_���\uihegy_l�nmgdpbx�ijb]eZ]hevgh]h�h[klhy�
l_evkl\Z��bkihevam_lky�\�dhgl_dkl_�wdkiebpblgh]h�beb�bf�
iebpblgh]h� hljbpZgby� b� \k_]^Z� ijhbaghkblky� k� ]eZ\guf
njZah\uf�m^Zj_gb_f��Kj��Wlhc�\_jkbb�y�p\hh[s_�g_�keu�
rZe�� JZa`b]Zlv� dhklju� ghqvx� hg� p\hh[s_� aZij_sZe
>bfiebpblgh_�hljbpZgb_��aZij_sZe�|��g_�jZaj_rZe�@�

<hh[s_���fh`_l�aZ\bk_lv�g_�lhevdh�hl�]eZ]heZ��gh�b�hl
bf_gb��Hg�\hh[s_�[jh^y]Z��mfguc��^h[juc!���[_ajZaebqgh
d�hljbpZgbx�b�gbdh]^Z�g_�g_k_l�]eZ\gh]h�njZah\h]h�m^Zj_�
gby��Kj��Wlhc�\_jkbb�y�\hh[s_�g_�pkeurZe��Wlm�\_jkbx�y
\hh[s_�pkeurZe�

M�]eZ]heZ�ihlhjhiblvky�lh`_�_klv�^\Z�agZq_gby�� ��� �k^_�
eZlv�qlh�e��q_j_kqmj�ihki_rgh�b�ihwlhfm�ij_`^_\j_f_ggh�
b���� �ki_rgh�beb�[ukljh�k^_eZlv�qlh�e����<�i_j\hf�agZq_�
gbb� ihlhjhiblvky� \k_]^Z� g_k_l� ]eZ\gh_�njZah\h_� m^Zj_�
gb_�b�fZjdbjm_l�^Zggh_��l��_��m`_�ba\_klgmx�bgnhjfZpbx�
Hg�pihlhjhibeky�mclb�>lh��qlh�hg�mr_e��y\ey_lky�^Zgguf�
fu� lhevdh� bgl_jij_lbjm_f� wlm� m`_� \\_^_ggmx� jZg__
bgnhjfZpbx@��<h�\lhjhf�agZq_gbb�hg�njZah\h�[_am^Zj_g�b
fZjdbjm_l�j_fm��\�qZklghf�kemqZ_�²�gh\h_�agZgb_��Hg�ih�
lhjhibeky�pmclb��mlhqg_gguc�ijbf_j�:��<��IZ\eh\hc��

�����K_fZglbq_kdZy�ki_pbZebaZpby�lbih\
khq_lZgbc

<� h[eZklb� khq_lZ_fhklb� kms_kl\m_l� y\e_gb_�� iZjZe�
e_evgh_� n_ghf_gm� k_fZglbq_kdhc� ki_pbZebaZpbb� nhjf� b
dhgkljmdpbc��kf��jZa^_eu�����b������

ImlZlb\gu_� ]eZ]heu� ^mfZlv� b� kqblZlv�� \� hlebqb_� hl
^jm]bo� kbghgbfh\� wlh]h� jy^Z� �mkfZljb\Zlv�� iheZ]Zlv�
gZoh^blv� b� l��i���� khq_lZxlky� k� nZah\uf� ]eZ]hehf� gZqb�
gZlv��h[jZamy�hlghkbl_evgh�mklhcqb\u_�\ujZ`_gby��Y�gZ�
qbgZx� ^mfZlv� �kqblZlv!�� qlh� hg� g_�lZd� ijhkl�� dZd
dZ`_lky��LZdb_�\ujZ`_gby�h[hagZqZxl�g_�ijhklh_�gZqZeh
f_glZevgh]h� khklhygby�� l��_�� g_� \hagbdgh\_gb_� fg_gby�� Z
m`_� khklhy\rbcky� \he_\hc� Zdl� ih� i_j_kfhljm� ij_`gbo
fg_gbc�� d� dhlhjhfm� \ugm`^Zxl� ]h\hjys_]h�g_db_�gh\u_
h[klhyl_evkl\Z�

:gZeh]bqgZy�fh^bnbdZpby�agZq_gby�p_eh]h�keh\hkhq_�
lZgby�ijhbkoh^bl�b�\�kemqZ_�dhf[bgZpbb�kbghgbfh\�wlh]h
jy^Z�k�ij_^bdZlguf�keh\hf�kdehg_g��<hh[s_�]h\hjy��kdeh�
g_g� h[hagZqZ_l� ]hlh\ghklv� km[t_dlZ� d� \u[hjm� dZdh]h�lh



;;

h^gh]h� ^_ckl\by� ba� fgh`_kl\Z� bf_xsboky� Zevl_jgZlb\�
dhlhjh_�� h^gZdh�� _s_� g_� ij_^ijbgylh�� Kj�� Y� kdehg_g� g_�
fgh]h�ihjZ[hlZlv��ihclb�\�dbgh!��F_`^m�l_f�khq_lZgb_
kdehg_g�k�imlZlb\gufb�]eZ]heZfb�h[hagZqZ_l�g_�ij_^klhy�
sbc�� Z� m`_� khklhy\rbcky� \u[hj� hij_^_e_gghc� bgl_ee_d�
lmZevghc� ihabpbb� ba� g_kdhevdbo� \hafh`guo�� Y� kdehg_g
kqblZlv� �^mfZlv�� iheZ]Zlv!�� qlh� wlh� ²� h[uqgZy� oZ�
eZlghklv��Y�kdehg_g�jZkkfZljb\Zlv�wlh�dZd�ijhy\e_gb_
oZeZlghklb��Z�g_�dZd�Zdl�kZ[hlZ`Z��kfhlj_lv�gZ�wlh
dZd� gZ� h[uqgh_� ijhy\e_gb_� oZeZlghklb!�� Y� g_� kdehg_g
\b^_lv��mkfZljb\Zlv!�\�wlhf�qlh�e��ij_^hkm^bl_evgh_�
Ba� \k_o� imlZlb\h\�� khklZ\eyxsbo� wlhl� kbghgbfbq_kdbc
jy^��ebrv�gZoh^blv�g_�h[eZ^Z_l�mdZaZgguf�k\hckl\hf�

>ey�]eZ]heZ�^mfZlv�\�nhjf_�KH<�oZjZdl_jgh�keh\hkh�
q_lZgb_�Fh`gh�ih^mfZlv�� dhlhjh_�� \hij_db� h`b^Zgbyf�
agZqbl�g_� �_klv�hkgh\Zgby�ih^mfZlv���Z� �gZ�kZfhf�^_e_�g_
ke_^m_l� ^mfZlv���Fh`gh� ih^mfZlv�� qlh� \u� g_� mklZeb�
Kj�� lh�`_� keh\hkhq_lZgb_� k� ]eZ]hehf� \�nhjf_�G?KH<� b
ghjfZevguf� agZq_gb_f� �_klv� hkgh\Zgby� ^mfZlv���Fh`gh
^mfZlv��qlh�wdki_jbf_glu�aZdhgqZlky�mki_rgh�

���BeexkljZpbb��f_ldZ�²� �B� ��

AhgZ� beexkljZpbc� \uihegy_l� \� keh\Zj_� ^\_� hkgh\gu_
nmgdpbb��K�h^ghc� klhjhgu�� a^_kv� kh[jZg�fZl_jbZe��dhlh�
juc�kem`bl�[Zahc�bkke_^h\Zgby�b�hkgh\Zgb_f�^ey�\u\h^h\
h�jZaebqguo�k\hckl\Zo�kbghgbfh\��K�^jm]hc�klhjhgu��wlZ
ahgZ� \uihegy_l� b� kh[kl\_ggh� beexkljZlb\gmx�nmgdpbx�
^_fhgkljbjmy� j_Zevguc� k_fZglbq_kdbc� �b� bghc�� ihl_g�
pbZe�e_dk_fu�\�kh\j_f_gghf�jmkkdhf�yaud_�

AhgZ� beexkljZpbc� hibjZ_lky� gZ� fZrbgguc� dhjimk
l_dklh\�b�Z\lhjkdb_�dZjlhl_db��=eZ\guc�ijbgpbi�nhjfb�
jh\Zgby�wlhc�[Zau�e_dkbdh]jZnbq_kdbo�^Zgguo�²�hihjZ
gZ� l_dklu�kh\j_f_ggh]h�jmkkdh]h�yaudZ��l��_��yaudZ�\lh�
jhc�iheh\bgu�OO�\_dZ��Ba�deZkkbdb�O,O�b�i_j\hc�iheh�
\bgu�OO�\_dZ��\�qZklghklb�ba�ebl_jZlmju� ©k_j_[jygh]h
\_dZª�� ba\e_dZxlky� ij_bfms_kl\_ggh� lZdb_� ijbf_ju�
dhlhju_� khhl\_lkl\mxl� kh\j_f_gguf� ghjfZf� keh\h�
mihlj_[e_gby�

���KijZ\hqgu_�ahgu

AZ^Zq_c� kijZ\hqguo� ahg� y\ey_lky� mdZaZgb_� \hafh`gh
[hevr_]h�qbkeZ�iZjZ^b]fZlbq_kdbo�k_fZglbq_kdbo�k\ya_c
f_`^m�we_f_glZfb�jZkkfhlj_ggh]h�kbghgbfbq_kdh]h�jy^Z
b�^jm]bfb�jZajy^Zfb�e_dk_f�²�ZgZeh]Zfb��dhg\_jkb\Zfb�
ZglhgbfZfb�� ^_jb\ZlZfb��Wlhl� e_dkbq_kdbc�fZl_jbZe� bg�
l_j_k_g�g_�lhevdh�kZf�ih�k_[_��gh�b�dZd�kj_^kl\h�lhqgh]h�b
g_lhqgh]h�i_jbnjZabjh\Zgby�\ukdZau\Zgbc�

Gb`_� fu� dhjhldh� hibr_f� kh^_j`Zgb_� dZ`^hc� kijZ�
\hqghc�ahgu�

�����NjZa_heh]bq_kdb_�kbghgbfu��f_ldZ�²
� �NJ:AKBG� ��

<� ahgm� njZa_heh]bq_kdbo� kbghgbfh\� aZghkylky� gZb[he__
mihlj_[bl_evgu_�njZa_heh]bq_kdb_� _^bgbpu�� kbghgbfbq�
gu_� dZdhfm�lh� we_f_glm� jy^Z�� Ijbf_ju�� \hh[jZ`Zlv� ²
jbkh\Zlv�\�\hh[jZ`_gbb��`Zeh\Zlvky�²�ieZdZlvky�\�`b�
e_ldm��dhfm�e����bkihevah\Zlv�²�imkdZlv�\�oh^��imkdZlv�\
^_eh��h[_sZlv�²�^Z\Zlv�h[_sZgb_��k\yaZlv�k_[y�keh\hf�
[jZlv��ijbgbfZlv!� �gZ�k_[y��h[yaZl_evkl\h��^Z\Zlv� aZ�
jhd�� dhjfblv� h[_sZgbyfb�� h[_sZlv� �kmeblv!� ahehlu_
�aeZlu_!�]hju��gZh[_sZlv�k�ljb�dhjh[Z�

�����:gZeh]b��f_ldZ�²� �:G:E� ��

:gZeh]Zfb�gZau\Zxlky� lZdb_� keh\Z�� agZq_gb_� dhlhjuo
kms_kl\_ggh�i_j_k_dZ_lky�k�h[sbf�agZq_gb_f�^Zggh]h�jy�
^Z�kbghgbfh\��ohly�b�g_�^hklb]Z_l�lhc�kl_i_gb�[ebahklb�d
g_fm��dhlhjZy�dhgklblmbjm_l�kh[kl\_ggh�kbghgbfbx�

Ih� jZaguf� dhfihg_glZf� agZq_gby�fh]ml� \hagbdZlv� jZa�
ebqgu_� jy^u� ZgZeh]h\�� Ihwlhfm� ahgZ� ZgZeh]h\� hldju\Z_l
gZb[he__� rbjhdb_� \hafh`ghklb� \uoh^Z� ba� h]jZgbq_ggh]h
ijhkljZgkl\Z� ^Zggh]h� jy^Z� \� e_dkbdh�k_fZglbq_kdh_� ijh�
kljZgkl\h�\k_]h�yaudZ��Ijbf_ju��\hh[jZ`Zlv���²�]j_ablv�
f_qlZlv����nZglZabjh\Zlv��ijb^mfu\Zlv��\ufureylv��jb�
kh\Zlv������\kihfbgZlv��fukeblv����^mfZlv������jm]Zlv���²
jm]Zlvky�� [jZgblvky�� h^_j]b\Zlv� ��� \u]h\Zjb\Zlv�� hlqb�
lu\Zlv��jZki_dZlv��qblZlv�ghlZpbx��mij_dZlv��dhjblv���
mdhjylv�� `mjblv�� i_gylv� ��� kh\_klblv�� klu^blv�� kjZ�
fblv��\hjqZlv��[jxa`Zlv��riugylv��jZajm]Zlv��jZag_klb�
jZkimrblv� ��� ijhi_khqblv�� jZkqbo\hklblv�� djblbdh\Zlv�
]jhfblv�� [bq_\Zlv�� ijhjZ[Zlu\Zlv�� h[\bgylv�� mebqZlv�
hkm`^Zlv� ��� ihjbpZlv�� \hafmsZlvky�� jZah[eZqZlv�� h[�
ebqZlv��jZa\_gqb\Zlv��h[au\Zlv�� h[deZ^u\Zlv�� ey]Zlv�
hkdhj[eylv�� [_kq_klblv�� hkeZ\eylv�� ihjhqblv�� r_evfh�
\Zlv��deyklv��ijhdebgZlv��djbqZlv��� �gZ�dh]h�e����juqZlv�
gZdZau\Zlv���ij_ke_^h\Zlv������ljZ\blv���

�����Lhqgu_�dhg\_jkb\u��f_ldZ�²� �DHG<� ��

Dhg\_jkb\u� y\eyxlky� h^gbf� ba� hkgh\guo� kj_^kl\� kb�
lmZlb\gh�jZ\ghagZqgh]h�i_jbnjZabjh\Zgby�\ukdZau\Zgbc�
Kj��\f_sZlv�²�\oh^blv��;mluev�\f_sZ_l����ebljh\�²
<� [mluev� \oh^bl� ��� ebljh\��� agZlv�²� [ulv� ba\_klguf
�Fu� agZ_f�g_fZeh� kemqZ_\�lZdh]h�jh^Z�²�GZf�ba\_klgh
g_fZeh�kemqZ_\�lZdh]h�jh^Z���kqblZlv�²�ij_^klZ\eylvky
�Y� kqblZx� \Zrb� \u\h^u� \iheg_� h[hkgh\Zggufb�²�<Zrb
\u\h^u�ij_^klZ\eyxlky�fg_�\iheg_�h[hkgh\Zggufb��

�����G_lhqgu_�dhg\_jkb\u��f_ldZ�²� �|DHG<� ��

<� kemqZ_� g_lhqghc� dhg\_jkb\ghklb� hibkZggh_� \� ���
klZg^Zjlgh_� kbglZdkbq_kdh_�ijhlb\hihklZ\e_gb_� hkeh`�
gy_lky� g_[hevrbfb� kfukeh\ufb� jZaebqbyfb�� Kj�� aZjm�
qblvky�²�aZ\_jblv��<�aZjmqbeky�ih^^_j`dhc�;�Z�|�;�aZ�
\_jbe�<�Z�\�k\h_c�ih^^_j`d_���bkihevah\Zlv�²�kem`blv
�Hg� bkihevah\Ze� ^b\Zg� \� dZq_kl\_� ihkl_eb� |� Ihkl_evx
_fm�kem`be�^b\Zg���hljm]Zlv�²�^hklZlvky��\e_l_lv��ih�
iZklv�� gZ]hj_lv� �Hl_p� f_gy� hljm]Ze� |�Fg_� ^hklZehkv
�\e_l_eh��ihiZeh��gZ]hj_eh!�hl�hlpZ��

�����Dhg\_jkb\u�d�ZgZeh]Zf
�f_ldZ�²�� �DHG<:G:E� ��

Kh^_j`Zgb_�wlh]h�ihgylby�e_]dh�ba\e_dZ_lky�ba�kljmd�
lmju�kZfh]h�l_jfbgZ��dhg\_jkb\�d�ZgZeh]m��Ijbf_ju��\h�
h[jZ`Zlv�²� qm^blvky��f_j_sblvky�� \kieu\Zlv�� klhylv
i_j_^� ]eZaZfb�� klhylv� i_j_^� mfkl\_gguf� �fuke_gguf!
\ahjhf��bkihevah\Zlv�²�nmgdpbhgbjh\Zlv�>Fu�bkihev�
am_f� ]jmah\hc� ebnl� \� dZq_kl\_� iZkkZ`bjkdh]h� ²� =jm�
ah\hc�ebnl�nmgdpbhgbjm_l� �m�gZk��\�dZq_kl\_�iZkkZ`bj�
kdh]h@��ij_^gZagZqZlvky�

�����Lhqgu_�Zglhgbfu��f_ldZ�²� �:GL� ��

Kj�� gZqZlv� �^_eZlv� J�� ²� i_j_klZlv�� ijbkmlkl\h�
\Zlv� ²� hlkmlkl\h\Zlv�� \hajZklZlv�  � �klZgh\blvky
[hevr_�� ²� khdjZsZlvky�  � �klZgh\blvky� f_gvr_��� ]hj�
^blvky� ²� klu^blvky�� [_euc� ²� q_jguc�� ijZ\uc� ²
e_\uc��keZ^dbc�²�]hjvdbc�



;;,

�����G_lhqgu_�Zglhgbfu��f_ldZ�²� �|:GL� ��

<� kemqZ_� g_lhqghc� Zglhgbfbb� k_fZglbq_kdb_� hlghr_�
gby�� oZjZdl_jgu_� ^ey� lhqguo� Zglhgbfh\�� hkeh`g_gu� g_�
[hevrbfb�^hihegbl_evgufb�jZaebqbyfb��Kj��gZ^_ylvky� 
�bkiulu\Zlv�qm\kl\h��dZdh_�[u\Z_l��dh]^Z�q_eh\_d�h`b^Z_l�
qlh�ijhbahc^_l�g_qlh�ohjhr__�^ey�g_]h��²�[hylvky� ��bk�
iulu\Zlv� qm\kl\h�� dZdh_� [u\Z_l�� dh]^Z� q_eh\_d� h`b^Z_l�
qlh� ijhbahc^_l� g_qlh� iehoh_� ^ey� g_]h�� qlh� hg� g_� fh`_l
ij_^hl\jZlblv���o\ZklZlvky�|��km[t_dl�]h\hjbl��qlh�k^_eZe
beb�bf__l�g_qlh� ohjhr__�� kqblZy�� qlh� ba�aZ� wlh]h� ^jm]b_
[m^ml�emqr_�h�g_f�^mfZlv��²�kdjhfgbqZlv�|��k^_eZ\�beb
bf_y�qlh�lh�ohjhr__��km[t_dl�]h\hjbl��qlh�gbq_]h�hkh[_ggh
ohjhr_]h�g_�k^_eZe�beb�g_�bf__l��kqblZy��qlh�ba�aZ�wlh]h
^jm]b_�[m^ml�emqr_�h�g_f�^mfZlv��

�����>_jb\Zlu��f_ldZ�²� �>?J� ��

<� wlhc� ahg_�i_j_qbkeyxlky�nhjfZevgu_�b�k_fZglbq_k�
db_� ^_jb\Zlu� e_dk_f�� \oh^ysbo� \� ^Zgguc� jy^��Kj�� hrb�

[Zlvky�²� hrb[dZ�� hrb[hqguc�� hrb[hqgh�� qm^blvky��f_�
j_sblvky�²�fgbfuc�� klj_eylv�²�hjm`b_��ibkZlv� ��²
dbklv�� jm[blv� ²� lhihj�� klj_eylv� ²� [h_ijbiZku�� ib�
kZlv���²�djZkdb��e_qblv�²�f_^bdZf_glu�

H^gb�b�l_�`_�e_dk_fu�fh]ml�jZkkfZljb\Zlvky�\�Keh\Zj_
dZd� k_fZglbq_kdb_� ijhba\h^gu_� jZaguo� bkoh^guo� keh\�
hkh[_ggh�\�l_o�kemqZyo��dh]^Z�bkoh^gu_�keh\Z�gZoh^ylky�\
hlghr_gbyo�lhqghc�beb�g_lhqghc�dhg\_jkghklb��Kj��\hh[�
jZ`Zlv�²�h[jZa��nZglhf��fbjZ`��fgbfuc�b�qm^blvky�²
h[fZg�aj_gby��fbjZ`��]ZeexpbgZpby��nZglhf��fgbfuc�

�����;b[ebh]jZnby��f_ldZ�²� �;B;E� ��

Keh\ZjgZy�klZlvy�fh`_l�aZ\_jrZlvky�[b[ebh]jZnbq_�
kdhc�kijZ\dhc��\�dhlhjhc�mdZau\Zxlky�l_hj_lbq_kdb_�jZ[h�
lu�h[�h^ghf�beb�g_kdhevdbo�kbghgbfZo�^Zgghc�]jmiiu�
mql_ggu_�ijb�jZajZ[hld_�^Zggh]h�kbghgbfbq_kdh]h�jy^Z�
<� gug_rg_f� ba^Zgbb� [b[ebh]jZnby� _s_� \_kvfZ� ^Ze_dZ
hl�iheghlu�



X��>��:ij_kyg

EBG=<BKLBQ?KD:Y�L?JFBGHEH=BY�KEH<:JY�

H^gZ�ba�\Z`g_crbo�p_e_c�©Gh\h]h�h[tykgbl_evgh]h�keh�
\Zjy�kbghgbfh\ª�khklhbl�\�lhf��qlh[u�^Zlv�gZmqgh_�hibkZ�
gb_�kbkl_fu�e_dkbq_kdhc�kbghgbfbb�kh\j_f_ggh]h�jmkkdh]h
ebl_jZlmjgh]h�yaudZ��;he__�dhgdj_lgh�wlh�agZqbl��qlh�Keh�
\Zjv�^he`_g�kh^_j`Zlv�ih�\hafh`ghklb�ihegh_�hibkZgb_�k_�
fZglbq_kdbo�� ijZ]fZlbq_kdbo�� dhffmgbdZlb\guo�� ijhkh^b�
q_kdbo�� khq_lZ_fhklguo�� kbglZdkbq_kdbo��fhjnheh]bq_kdbo
b�bguo�koh^kl\�b�jZaebqbc�f_`^m�kbghgbfZfb�b�mdZau\Zlv
f_klh�dZ`^h]h�kbghgbfbq_kdh]h�jy^Z�\�e_dkbdh�k_fZglbq_�
kdhc�kbkl_f_�yaudZ�\�p_ehf�

G_ihkj_^kl\_gghc� l_hj_lbq_kdhc� hkgh\hc�Keh\Zjy� y\�
ey_lky�dhgp_ipby�bgl_]jZevgh]h�ebg]\bklbq_kdh]h�hibkZ�
gby�b�kbkl_fghc�e_dkbdh]jZnbb�� ��H^gZdh�\�g_f�^_eZ_lky
ihiuldZ�mq_klv�j_amevlZlu�b�^jm]bo�ebg]\bklbq_kdbo�l_�
hjbc��Z�lZd`_�dhgdj_lguo�bkke_^h\Zgbc�\�ki_pbZevguo�h[�
eZklyo� jmkbklbdb�� l_f� [he__� qlh� \� ihke_^g__� \j_fy� hgb
klZeb�\�agZqbl_evghc�f_j_�keh\hp_gljbq_kdbfb�

<lhjZy��g_�f_g__�\Z`gZy�p_ev�Keh\Zjy�²�qbklh�ijZdlb�
q_kdZy��ihkljhblv�hibkZgb_�gZ� lZdhf�f_lZyaud_��dhlhjuc
[ue�[u�^hklmi_g�g_ihk\ys_gguf�

Hq_\b^gh�� qlh� j_ZebaZpby� wlbo� ^\mo� p_e_c� lj_[m_l� \u�
iheg_gby�dhgnebdlmxsbo�^jm]�k�^jm]hf�mkeh\bc�b��ke_^h�
\Zl_evgh��ihbkdZ�dhfijhfbkkZ��GZc^_ggZy�gZfb�nhjfZ�dhf�
ijhfbkkZ� khklhbl� \� lhf�� qlh�fu� iulZ_fky� m^_j`Zlv� ihgy�
lbcgh_�[h]Zlkl\h� kh\j_f_gghc�ebg]\bklbq_kdhc� l_hjbb��g_
aehmihlj_[eyy�q_j_kqmj� ki_pbZevghc� ebg]\bklbq_kdhc� l_j�
fbgheh]b_c��H^gZdh�ba[_`Zlv�__�iheghklvx�gZf�g_�m^Zehkv�

Bkihevam_fZy�\�Keh\Zj_�ebg]\bklbq_kdZy�l_jfbgheh]by
kdeZ^u\Z_lky�ba�^\mo�qZkl_c�

���L_jfbgh\�rdhevghc�]jZffZlbdb��d�dhlhjuf��\�kms�
ghklb�� k\h^blky� ljZ^bpbhggZy� kbkl_fZ� ]jZffZlbq_kdbo
e_dkbdh]jZnbq_kdbo� ihf_l�� Hgb� khklZ\eyxl� ijbf_jgh
����\k_c�ki_pbZevghc�l_jfbgheh]bb�

���Ebg]\bklbq_kdbo� ihgylbc�� \\_^_gguo� hlghkbl_evgh
g_^Z\gh��gh�^hdZaZ\rbo� k\hx�`bag_kihkh[ghklv�b� e_dkb�
dh]jZnbq_kdmx�j_e_\Zglghklv�

Gb`_�fu�dhjhldh�hoZjZdl_jbam_f�h[_�wlb�qZklb�
GZqg_f�k�l_jfbgh\�rdhevghc�]jZffZlbdb��dhlhju_�fu�

\\b^m� bo� we_f_glZjghklb� b� h[s_ba\_klghklb�� khqeb� \ha�
fh`guf�hklZ\blv�[_a�ihykg_gbc��D�bo�qbkem�hlghkylky�

��� GZa\Zgby� qZkl_c� j_qb� �]eZ]he�� kms_kl\bl_evgh_�
ijbeZ]Zl_evgh_�� gZj_qb_�� qbkebl_evgh_�� f_klhbf_gb_�
ij_^eh]��khxa��qZklbpZ��f_`^hf_lb_��
����������������������������������������������������������������

� >Zgguc�l_dkl�ihqlb�iheghklvx�\hkijhba\h^bl�i_j_jZ[h�
lZgguc� ^ey� lj_lv_]h� \uimkdZ� keh\Zjy� \ZjbZgl� h^ghbf_gghc
klZlvb��<h�\lhjhf�ba^Zgbb�keh\Zjy�\�g_]h�\\_^_gu�lhevdh�^\Z
gh\uo�l_jfbgZ�²��k_fZglbq_kdZy��jhev�b�njZa_hko_fZ��Djh�
f_�lh]h��g_dhlhju_�klZju_�hij_^_e_gby�mlhqg_gu�b�hkgZs_gu
gh\ufb�fZl_jbZeZfb��H^bg�ba�[he__�jZggbo�\ZjbZglh\�klZlvb
h[km`^Zeky�gZ�aZk_^Zgbb�K_dlhjZ�l_hj_lbq_kdhc�k_fZglbdb
��� k_gly[jy� ����� ]h^Z�� <k_f� mqZklgbdZf� h[km`^_gby� ²
<��X��:ij_kyg��?��W��;Z[Z_\hc��H��X��;h]mkeZ\kdhc��B��<��=Z�
eZdlbhgh\hc��F��Y��=eh\bgkdhc�� K��:��=jb]hjv_\hc�� B��;��E_�
\hglbghc��:��<��Il_gph\hc�b�?��<��Mjukhg�²�Z\lhj�\ujZ`Z_l
ijbagZl_evghklv�aZ�\_kvfZ�p_ggu_�djblbq_kdb_�aZf_qZgby�

�
�Kf���X��>��:ij_kyg��Bgl_]jZevgh_�hibkZgb_�yaudZ�b�kbk�

l_fgZy�e_dkbdh]jZnby� ���Ba[jZggu_� ljm^u��Lhf� ,,��F��� �����
-XUL�$SUHVMDQ��6\VWHPDWLF�/H[LFRJUDSK\��2[IRUG�������

���Hkgh\gu_�keh\hbaf_gbl_evgu_�]jZffZlbq_kdb_�dZl_�
]hjbb��qbkeh�b�iZ^_`�kms_kl\bl_evgh]h��ebph��qbkeh��jh^�
\j_fy��\b^��gZdehg_gb_��aZeh]��ebqgu_�b�g_ebqgu_�nhjfu
]eZ]heZ��qbkeh��iZ^_`��jh^��djZldhklv�b�kl_i_gb�kjZ\g_gby
ijbeZ]Zl_evgh]h��kl_i_gb�kjZ\g_gby�gZj_qbc��

���<hafh`gu_�agZq_gby�]jZffZlbq_kdbo�dZl_]hjbc��>ey
[hevrbgkl\Z�agZq_gbc�]jZffZlbq_kdbo�dZl_]hjbc�bkihev�
amxlky��ihfbfh�h[uqguo��_s_�b�khdjZs_ggu_�h[hagZq_gby�
ijbgylu_� \� nhjfZevghf� �j_Zebah\Zgghf� gZ� dhfivxl_j_�
bgl_]jZevghf� hibkZgbb� jmkkdh]h� yaudZ�� �� Kibkhd� lZdbo
h[hagZq_gbc�kf��\�kijZ\d_�©Mkeh\gu_�khdjZs_gbyª�

<b^��kh\_jr_gguc��g_kh\_jr_gguc�
<j_fy��gZklhys__��ijhr_^r__��[m^ms__�
AZeh]��^_ckl\bl_evguc��kljZ^Zl_evguc�
Ebph��i_j\h_��\lhjh_��lj_lv_�
GZdehg_gb_�� baty\bl_evgh_�� khkeZ]Zl_evgh_�� ih\_eb�

l_evgh_�
G_ebqgu_�nhjfu� ]eZ]heZ�� bgnbgblb\�� ijbqZklb_�� ^__�

ijbqZklb_�
IZ^_`�� bf_gbl_evguc�� jh^bl_evguc�� iZjlblb\guc

�dhebq_kl\_gguc��dZd�\�keh\hkhq_lZgbb�iZqdZ�kZoZjm��\�hl�
ebqb_� hl� p\_l� kZoZjZ��� ^Zl_evguc�� \bgbl_evguc�� l\hjb�
l_evguc�� ij_^eh`guc�� f_klguc� �dZd� \� keh\hkhq_lZgbb
gZ�fhklm��\�hlebqb_�hl�h�fhkl_��

Jh^��fm`kdhc��`_gkdbc��kj_^gbc�
Kl_i_gb� kjZ\g_gby�� iheh`bl_evgZy�� kjZ\gbl_evgZy�

ij_\hkoh^gZy�
NhjfZ�ijbeZ]Zl_evgh]h��ihegZy��djZldZy�
Qbkeh��_^bgkl\_ggh_��fgh`_kl\_ggh_�
I_j_c^_f�dh�\lhjhc�qZklb�bkihevam_fhc�\�Keh\Zj_�ebg�

]\bklbq_kdhc� l_jfbgheh]bb��HgZ�[he__� keh`gZ�dhgp_ilm�
Zevgh�b�f_g__�ljZ^bpbhggZ��q_f�l_jfbgheh]by�i_j\hc�qZklb�
H[_�wlb�hkh[_gghklb�h[tykgyxlky�l_f��qlh�hgZ�hljZ`Z_l�ih�
gylbcgh_�[h]Zlkl\h�kh\j_f_gghc�ebg]\bklbdb��k�h^ghc�klh�
jhgu��b�ijbkmsbc�bgl_]jZevghfm� hibkZgbx� h[sbc� \a]ey^
gZ�yaud��k�^jm]hc��Ihke_^g__�hkh[_ggh�\Z`gh��\klj_qZy�lZ�
db_� ijb\uqgu_� l_jfbgu�� dZd� hij_^_e_gb_�� ^hiheg_gb_�
ih^e_`Zs__��^_jb\Zl��Zljb[ml��qblZl_ev�^he`_g�h[jZsZlv
hkh[h_�\gbfZgb_�gZ�bo�kh^_j`Zl_evgu_�hlebqby�hl�khhl\_l�
kl\mxsbo� ljZ^bpbhgguo�ihgylbc��LZd��ba�qbkeZ�hij_^_e_�
gbc�fu�bkdexqZ_f� lZd�gZau\Z_fu_�g_kh]eZkh\Zggu_�hij_�
^_e_gby� �hgb� kqblZxlky� Zljb[mlZfb� kms_kl\bl_evguo��� \
qbkeh�^hiheg_gbc�\dexqZ_f�fgh]b_� ljZ^bpbhggu_�h[klhy�
l_evkl\Z��ih^e_`Zs__�mkfZljb\Z_f�\�g_dhlhjuo�lbiZo�ij_^�
eh`_gbc��dhlhju_�ljZ^bpbhggh�kqblZxlky�[_aebqgufb�

H[sbc�h[t_f�wlhc�qZklb�l_jfbgheh]bb�\h�\lhjhf�ba^Zgbb
keh\Zjy�khklZ\ey_l�hdheh�����_^bgbp��Wlh��dhg_qgh��g_fZeh�
ohly�fu�hl[bjZeb�eb[h�^hklZlhqgh�mklhy\rb_ky��eb[h�gh\u_�
gh� `bag_ggh� g_h[oh^bfu_� ^ey� kbkl_fghc� e_dkbdh]jZnbb
ebg]\bklbq_kdb_� ihgylby�� AZ[hlykv� h[� bgl_j_kZo� qblZl_ey�
fu� klZjZebkv� \\h^blv� ki_pbZevgu_� l_jfbgu� \� keh\Zjguo
klZlvyo�lZdbf�h[jZahf��qlh[u�bo�kfuke�[ue�g_ihkj_^kl\_ggh
hq_\b^_g�ba�dhgl_dklZ��L_f�g_�f_g__�g_evay�bkdexqblv�lh]h�

����������������������������������������������������������������
�
� Kf���X��>��:ij_kyg�� B��F��;h]mkeZ\kdbc�� E��E��Bhf^bg�

:��<��EZamjkdbc��E��=��Fblxrbg��<��A��KZggbdh\��E��E��PbgfZg�
Ebg]\bklbq_kdbc�ijhp_kkhj�^ey�keh`guo�bgnhjfZpbhgguo
kbkl_f��F��������
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qlh�m�qblZl_ey�fh`_l�\hagbdgmlv�gm`^Z�\�[he__�h[klhyl_ev�
ghc�kijZ\d_��GZ�wlhl�kemqZc�b�[ue�khklZ\e_g�ijb\h^bfuc�gb�
`_�kijZ\hqgbd��y\eyxsbcky��\�kmsghklb��lhedh\uf�keh\Zj_f
bkihevam_fhc�gZfb�ebg]\bklbq_kdhc�l_jfbgheh]bb�

DZ`^hfm�l_jfbgm�ba�wlhc�qZklb�^Z_lky�djZldh_�b�g_�ij_�
l_g^mxs__�gZ�nhjfZevghklv�hij_^_e_gb_��kgZ[`_ggh_�ijb�
f_jZfb�b�dhff_glZjbyfb��=eZ\gZy�p_ev�hij_^_e_gbc�²�h[t�
ykgblv�^Zgguc�l_jfbg�b�k^_eZlv�^ey�qblZl_ey�hihagZ\Z_fuf
khhl\_lkl\mxs__� yaudh\h_� y\e_gb_�� l��_�� g_kdhevdh� jZk�
rbjblv� djm]hahj� lh]h� ©_kl_kl\_ggh]h� ebg]\bklZª�� dhlhjuc
`b\_l�\�dZ`^hf�ghkbl_e_�yaudZ��g_aZ\bkbfh�hl�_]h�h[jZah\Z�
gby��H^gZdh�m�wlbo�hij_^_e_gbc�_klv�b�g_dZy�k\_joaZ^ZqZ�²
ij_^eh`blv� qblZl_ex� imklv� fbgbfZevgmx�� gh� p_evgmx
k b k l _ f m � ihgylbc��g_�kemqZcgh�gZ[jZgguo�ba�jZaguo
l_hjbc��Z�ijbgZ^e_`Zsbo�_^bghc�l_hjbb�bgl_]jZevgh]h�hib�
kZgby�yaudZ��LZf��]^_�wlh�\hafh`gh��k\yab�f_`^m�ihgylbyfb
mdZau\Zxlky�g_ihkj_^kl\_ggh�\�l_dkl_�hij_^_e_gbc�

:[khexlb\gZy�dhgkljmdpby�²� kbglZdkbq_kdZy� dhg�
kljmdpby� k� hims_gguf� ]eZ\guf� ^hiheg_gb_f� ]eZ]heZ�
h[uqgh��gh�g_�h[yaZl_evgh��i_j_oh^gh]h��\�dhlhjhc�]eZ]he
j_]meyjgh�ijbh[j_lZ_l�^hihegbl_evgh_� agZq_gb_�^_yl_ev�
ghklb��aZgylby�beb�kihkh[ghklb�b�dhlhjZy�ihwlhfm�g_�\hk�
ijbgbfZ_lky� dZd� weebilbqgZy� �g_ihegZy���Kj�� JZgvr_� hg
aZgbfZeky�ebl_jZlmjguf�i_j_\h^hf��Z�\�ihke_^g__�\j_fy
klZe�ibkZlv�kZf��g_�kdZaZgh��qlh�bf_ggh�hg�ibr_l��mdZaZg
lhevdh� jh^� gh\hc� ^ey� g_]h� ebl_jZlmjghc� ^_yl_evghklb��
J_[_ghd�_kl��qblZ_l!��g_�f_rZcl_�_fm��aZgylb_���Hg�g_�
fgh]h� ih_l��jbkm_l!��Dhrdb� \b^yl� \�l_fghl_� �kihkh[�
ghklv���Kj��lZd`_�ihgylby�nZdmevlZlb\ghc�\Ze_glghklb
�kf��ih^�l_jfbghf�\Ze_glghklv��b�weebikbkZ�

:^j_kZl�²�k_fZglbq_kdbc�ZdlZgl�]eZ]heh\�j_qb�b�[eba�
dbo�d�gbf��khhl\_lkl\mxsbc�lhfm�mqZklgbdm�kblmZpbb��dh�
lhjhfm� ij_^gZagZq_gZ� khh[sZ_fZy� ]h\hjysbf� bgnhjfZ�
pby��H[uqgh� hnhjfey_lky� ^Zl_evguf�iZ^_`hf� �]h\hjblv
dhfm�e��� ijbdZau\Zlv� dhfm�e��� a\hgblv� dhfm�e���� j_`_� ²
\bgbl_evguf� �bgnhjfbjh\Zlv� dh]h�e���ijhkblv� dh]h�e���b
g_dhlhjufb�ij_^eh`gh�bf_ggufb�]jmiiZfb��^ha\hgblvky
^h� dh]h�e���lj_[h\Zlv� hl� dh]h�e��� h[jZsZlvky� d� dhfm�e��
^_eblvky� k_dj_lZfb� k� d_f�e���� Kj�� ihgylby� ihemqZl_ey�
[_g_nbpbZglZ�b�Zm^blhjbb�

:dlZgl��k_fZglbq_kdbc��e_dk_fu�;�²�keh\h��]jmiiZ�keh\
beb� ij_^eh`_gb_�� h[hagZqZxsb_� h[yaZl_evgh]h� mqZklgbdZ
kblmZpbb��kf����bf_g_f�dhlhjhc�y\ey_lky�;��E_dkbdh]jZnbq_�
kdb� dZ`^uc� ZdlZgl� e_dk_fu� ij_^klZ\e_g� i_j_f_gghc� \� __
lhedh\Zgbb��:dlZglu�h^ghc�e_dk_fu�jZaebqZxlky�k\hbfb�jh�
eyfb� �kf��� \� khhl\_lkl\mxs_c� kblmZpbb��M� ]eZ]heZ� Zj_g^h�
\Zlv��gZijbf_j��iylv�ZdlZglh\��km[t_dl��dlh�Zj_g^m_l���]eZ\�
guc�h[t_dl��qlh�Zj_g^m_l���dhgljZ]_gl��m�dh]h�Zj_g^m_l���\lh�
jhc�h[t_dl��aZ�dZdmx�kmffm�Zj_g^m_l���kjhd��gZ�dZdh_�\j_fy
Zj_g^m_l���Ijbf_gbl_evgh�d�dhgdj_lguf�ij_^bdZlguf�e_dk_�
fZf�b�deZkkZf�h^ghlbiguo�ij_^bdZlguo�e_dk_f�lZdb_�jheb
lh`_�fh]ml�gZau\Zlvky�bo�k_fZglbq_kdbfb�ZdlZglZfb��:dlZg�
lu�fh]ml�[ulv�ij_^f_lgufb�kmsghklyfb� �km[t_dl��]eZ\guc
h[t_dl��dhgljZ]_gl��\lhjhc�h[t_dl�m�Zj_g^h\Zlv���g_ij_^f_l�
gufb�kmsghklyfb��kjhd�m�Zj_g^h\Zlv��beb�p_eufb�kblmZpb�
yfb��LZdh\u��gZijbf_j��h[Z�ZdlZglZ�dZmaZlb\gh]h�]eZ]heZ�\u�
au\Zlv� \� ij_^eh`_gbyo� lbiZ� Kljhbl_evkl\h� Wcn_e_\hc
[Zrgb�\ua\Zeh�fgh]hqbke_ggu_�ijhl_klu�iZjb`Zg� >i_j\Zy
kblmZpby�� ijbqbgZ�� ²� \h�NjZgpbb� gZqZehkv� kljhbl_evkl\h
agZf_gblhc� [Zrgb�� \lhjZy� kblmZpby�� ke_^kl\b_�� ²� fgh]b_
iZjb`Zg_� ijhl_klh\Zeb� ijhlb\� wlh]h@�� <� ijhlhlbibq_kdhf

kemqZ_�k_fZglbq_kdbc�ZdlZgl�y\ey_lky�kbglZdkbq_kdbf�aZ\b�
kbfuf�e_dk_fu��dhlhjZy�h[hagZqZ_l�^Zggmx� kblmZpbx��LZd
h[klhbl�^_eh�k�]eZ]heZfb�b�hl]eZ]hevgufb�kms_kl\bl_evgu�
fb��kj��Hg�>km[t_dl@�ihfh]Ze�fg_�>ihemqZl_ev@�\�jZ[hl_�>kn_�
jZ�^_yl_evghklb@�k\hbfb�kh\_lZfb�>kh^_j`Zgb_�ihfhsb@��kj�
lZd`_� _]h� ihfhsv�� ihfhsv�fg_�� ihfhsv� \� jZ[hl_�� ihfhsv
kh\_lZfb��<�^jm]bo�kemqZyo�bf_xl�f_klh�ijyfh�ijhlb\hih�
eh`gu_�hlghr_gby��k_fZglbq_kdbc�ZdlZgl�ij_^bdZlgh]h�keh�
\Z�hdZau\Z_lky�g_�_]h�kbglZdkbq_kdbf�kem]hc��Z�_]h�kbglZdkb�
q_kdbf�ohaybghf��LZd�h[klhbl�^_eh�k�km[t_dlhf�k\hckl\�b�kh�
klhygbc��h[hagZqZ_fuo�ijbeZ]Zl_evgufb��kj��\ukhdh_�^_j_\h�
]^_�^_j_\h�²� k_fZglbq_kdbc� km[t_dl� k\hckl\Z� \ukhdbc�b
h^gh\j_f_ggh�kbglZdkbq_kdZy�\_jrbgZ� keh\hkhq_lZgby��Km�
s_kl\mxl�b� [he__� keh`gu_� kblmZpbb�� dh]^Z� k_fZglbq_kdbc
ZdlZgl�kbglZdkbq_kdb�g_�lhevdh�g_�ih^qbgy_lky�k\h_fm�ij_�
^bdZlghfm�keh\m��gh�\hh[s_�g_�k\yaZg�k�gbf�g_ihkj_^kl\_g�
ghc� kbglZdkbq_kdhc� aZ\bkbfhklvx�� LZd�� \� qZklghklb�� \_^ml
k_[y�k_fZglbq_kdb_�ZdlZglu�qZklbp��Kj��qZklbpm�\k_�lZdb�\h
njZaZo�lbiZ�R_e�^h`^v� >3@��gh�fu�\k_�lZdb�ihreb� ]meylv
>4@��3��gh�\k_�lZdb�4� ��bf__l�f_klh�3��]h\hjysbc�kqblZ_l�
qlh�h[uqgh��_keb�bf__l�f_klh�kblmZpby�lbiZ�3��lh�kblmZpby
lbiZ�4�g_�bf__l�f_klZ��\�^Zgghf�kemqZ_�4�bf__l�f_klh���lhe�
dh\Zgb_�<��X��:ij_kyg���A^_kv�3�b�4�²�k_fZglbq_kdb_�ZdlZg�
lu�e_dk_fu�\k_�lZdb��Ijb�wlhf�gb�k�h^gbf�ba�gbo�hgZ�g_�k\y�
aZgZ�g_ihkj_^kl\_gghc� kbglZdkbq_kdhc� k\yavx��Kj��ihgylb_
\Ze_glghklb�

:dlmZevgh�^ebl_evgh_�agZq_gb_�²�\b^h\h_�agZq_gb_
nhjfu�G?KH<�\�kemqZ_��dh]^Z�hgZ�gZau\Z_l�^_ckl\b_��^_y�
l_evghklv��aZgylb_��ijhp_kk�beb�ijhkljZgkl\_ggh_�iheh`_�
gb_�� ijhl_dZxsb_� beb� bf_xsb_� f_klh� \� fhf_gl� bo� gZ�
[ex^_gby� beb� \� dZdhc�lh� ^jm]hc�nbdkbjh\Zgguc�fhf_gl
\j_f_gb��kj��Kfhljb��hj_e�kb^bl�gZ�kdZe_��Dh]^Z�y�\hr_e�
hg� aZ\ljZdZe� �aZgbfZeky� k� j_[_gdhf�� _s_� ^urZe!�� Kf�
lZd`_�ijhp_kkgh_�agZq_gb_�

:dpbhgZevguc�²�kf��ih^�l_jfbghf�^_ckl\b_�
:gZeblbq_kdZy� nhjfZ� kl_i_gb� kjZ\g_gby� ²� nhjfZ

ijbeZ]Zl_evgh]h�beb�gZj_qby� \� kjZ\gbl_evghc�beb�ij_\hk�
oh^ghc�kl_i_gb��khklhysZy�ba�kZfh]h�wlh]h�ijbeZ]Zl_evgh]h
�gZj_qby!� b� kem`_[gh]h� keh\Z�� \� dhlhjhf� khkj_^hlhq_gh
]jZffZlbq_kdh_� agZq_gb_�^Zgghc�nhjfu��<� dZq_kl\_� lZdbo
kem`_[guo� keh\� qZs_� \k_]h� bkihevam_lky� keh\h� [he__� ^ey
h[jZah\Zgby�nhjfu�kjZ\gbl_evghc�kl_i_gb��kj��[he__�bgl_�
j_kguc��[he__�kljh]h��b�keh\Z�kZfuc��gZb[he__�²�^ey�h[jZ�
ah\Zgby� nhjfu� ij_\hkoh^ghc� kl_i_gb� �kj�� gZb[he__� �kZ�
fuc!�bgl_j_kguc��gZb[he__�kljh]h���Kbgl_lbq_kdZy�nhj�
fZ�kl_i_gb�kjZ\g_gby�²�khhl\_lkl\mxsZy�nhjfZ�ijbeZ]Z�
l_evgh]h� beb� gZj_qby�� h[jZam_fZy� ki_pbZevguf� kmnnbd�
khf�\�khklZ\_�kZfh]h�ijbeZ]Zl_evgh]h��gZj_qby!��kj��bgl_�
j_kg__��kljh`_� �kjZ\gbl_evgZy�kl_i_gv��b�bgl_j_kg_crbc�
kljh`Zcr_��ij_\hkoh^gZy�kl_i_gv���Kf��lZd`_�kmi_jeZlb\�

:gZeh]�²�e_dk_fZ�� dhlhjZy� hlghkblky� d� lhc�`_� qZklb
j_qb��qlh�b�^ZggZy��b�bf__l�ihoh`__�agZq_gb_��gh�k_fZglb�
q_kdb�hlklhbl�hl�^Zgghc�e_dk_fu�^Zevr_��q_f�__�kbghgbfu�
Kj��\�jy^m�gZf_j_gb_��mfuk_e��aZfuk_e��aZ^mfdZ�b�l��i��ZgZ�
eh]b�p_ev��mklZgh\dZ��mklj_fe_gby��ijh]jZffZ��wkdba��gZ�
f_ldb��bgbpbZlb\Z��gZqbgZgb_��f_qlZ��\b^u��i_jki_dlb\Z�
jZkq_l��fZl_jbZe�B��;��E_\hglbghc���KZfuf�qbkluf�ijbf_�
jhf� ZgZeh]h\� y\eyxlky� dh]bihgbfu� �kf���� kj�� \b^_lv� ²
keurZlv� ²� h[hgylv� �\b^u� nbabq_kdh]h� \hkijbylby��
djZkguc�²�`_eluc�²�kbgbc��\b^u�p\_lh\���`b\hlgh_�²
ilbpZ�²�ju[Z��\b^u�`b\uo�kms_kl\��b�l��i��<�qbkeh�ZgZ�
eh]h\�fh]ml� \dexqZlvky�� djhf_� lh]h�� ]bi_jhgbfu� �kf��� b
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]bihgbfu��kf����Z�lZd`_�e_dk_fu��k\yaZggu_�k�^Zgghc�e_d�
k_fhc�f_g__�hij_^_e_gghc�k_fZglbq_kdhc�k\yavx�

:gZnhjbq_kdh_� mihlj_[e_gb_� keh\Z� ²� mihlj_[e_gb_
keh\Z�g_�^ey�ijyfh]h�mdZaZgby�gZ�h[t_dl�� Z�^ey�hlkuedb�d
h[t_dlm�� dhlhjuc� m`_� [ue� mihfygml� \� ij_^r_kl\mxs_f
l_dkl_�� :gZnhjbq_kdh_� mihlj_[e_gb_� k\hckl\_ggh� ij_`^_
\k_]h�f_klhbf_gbyf�lj_lv_]h�ebpZ��kj��Fhc�hl_p�g_�^h\_jye
k\h_c�k_dj_lZjr_��b�hgZ�g_�fh]eZ�_fm�wlh]h�ijhklblv��]^_
hgZ�b�_fm�hlkueZxl�d�h[t_dlZf�k_dj_lZjrZ�b�fhc�hl_p�kh�
hl\_lkl\_ggh��� mdZaZl_evguf� f_klhbf_gbyf� lbiZ� lZdhc
�GZr�r_n� aZ\bkleb\�� Z�lZdb_� ex^b� g_�fh]ml� jZ^h\Zlvky
qm`bf� mki_oZf��� Z� lZd`_� fgh]bf� ^_cdlbq_kdbf� keh\Zf� \
gZjjZlb\ghf�j_`bf_��kf����GZijbf_j��\h�njZa_�A^_kv�\k_]^Z
oheh^gh�� ijhbag_k_gghc� q_eh\_dhf�� dhlhjuc� \�fhf_gl� \u�
kdZau\Zgby�abfm_l�gZ�DjZcg_f�K_\_j_��keh\h�a^_kv�bkihev�
ah\Zgh� ^_cdlbq_kdb�²� ^ey� ijyfh]h� mdZaZgby� gZ� lh�f_klh�
]^_�gZoh^blky�]h\hjysbc��<h�njZa_�I_j_f_s_gby�ij_klmi�
gbdZ�m^Zehkv�ijhke_^blv�^h�Db_\Z��a^_kv�ke_^�_]h�ihl_jyeky
lh�`_�keh\h�bkihevah\Zgh�ZgZnhjbq_kdb��Z�bf_ggh��^ey�hl�
kuedb�d� ]hjh^m�Db_\m�� a^_kv� agZqbl� �\�Db_\_��� Z�g_� �\� lhf
f_kl_��]^_�\�fhf_gl�k\h_]h�\ukdZau\Zgby�gZoh^beky�]h\hjy�
sbc��� ]h\hjysbc� \�fhf_gl� k\h_]h� \ukdZau\Zgby�fh]� [ulv
]^_� m]h^gh��Ijb� wlhf� \ky�njZaZ� \hkijbgbfZ_lky� dZd�njZ]�
f_gl� dZdh]h�lh� ih\_kl\h\Zgby� �hlq_lZ��`mjgZevghc� klZlvb�
jZkkdZaZ���l��_��dZd�gZjjZlb\gZy��Kf��lZd`_�^_cdkbk�

:glZ]hgbkl�²� k_fZglbq_kdbc� ZdlZgl� kblmZpbb� dhgn�
ebdlZ��\jZ`^_[guc� km[t_dlm�b�\uihegyxsbc�ih�hlghr_�
gbx�d�g_fm�^_ckl\by��hlebqgu_�hl�^_ckl\bc�km[t_dlZ��LZd�
\� kblmZpbb� aZsbsZlvky� km[t_dl� ^_ckl\by� aZsbsZ_lky�� Z
ZglZ]hgbkl�gZiZ^Z_l��Kj��lZd`_�ihgylby�\lhjh]h�km[t_dlZ
b�dhgljZ]_glZ�

:glhgbf�²�e_dk_fZ��agZq_gb_�dhlhjhc�ijhlb\hiheh`�
gh�agZq_gbx�^Zgghc�e_dk_fu��<�[hevrbgkl\_�kemqZ_\�k_�
fZglbq_kdb_�hlghr_gby�f_`^m�ZglhgbfZfb�k\h^bfu�d�h^�
ghfm�ba�ke_^mxsbo�iylb�lbih\�hiihabpbc������J��²��g_�J��
kj��ijbkmlkl\h\Zlv�²�hlkmlkl\h\Zlv�� ��g_�ijbkmlkl\h�
\Zlv���� ��� �J�� ²� �J� g_��� kj�� gZqZlv� �jZ[hlZlv�� ²� i_j_�
klZlv��jZ[hlZlv�� ��gZqZlv�g_�jZ[hlZlv�������^_ckl\b_��²
�ebd\b^Zpby� j_amevlZlZ� wlh]h� ^_ckl\by��� kj�� aZ]jmablv
�\Z]hg�� ²� jZa]jmablv�  � �k^_eZlv� lZd�� qlh� \Z]hg� i_j_klZe
[ulv�aZ]jm`_gguf���l��_���klZe�g_�aZ]jm`_gguf��>\�wlhf�lbi_
agZq_gb_�bkoh^ghc�e_dk_fu�\oh^bl�\�agZq_gb_�ZglhgbfZ�\
dZq_kl\_� ij_kmiihabpbb� �kf��@�� ��� �[hevr_�� ²� �f_gvr_��
kj�� \_ebdZg�²� dZjebd�� ��� �ohjhrbc��²� �iehohc��� kj�� ij_�
djZkguc� ²� [_ah[jZaguc�� Djhf_� wlbo� hkgh\guo� _klv� g_�
kdhevdh�i_jbn_jbcguo�lbih\�Zglhgbfbb��ij_^klZ\e_gguo
kms_kl\_ggh�f_gvrbfb� ]jmiiZfb�keh\��kj��q_jguc�²�[_�
euc��b�^jm]b_�ih^h[gu_�iZju���e_\uc�²�ijZ\uc��b�^jm]b_
ih^h[gu_�iZju��gZijbf_j��k_\_j�²�x]���GZjy^m�k�lhqgufb
ZglhgbfZfb� \� yaud_� kms_kl\mxl� g_lhqgu_� Zglhgbfu�� \
dhlhjuo�mdZaZggu_�\ur_�k_fZglbq_kdb_�ijhlb\hihklZ\e_�
gby�hkeh`g_gu�g_[hevrbfb�k_fZglbq_kdbfb�gZ^[Z\dZfb�

:gljhihp_gljbq_kdbc�²� k\yaZgguc� k� dhgp_ilhf� q_�
eh\_dZ��beb��[he__�lhqgh��lZdhc��\�lhedh\Zgb_�e_dkbq_kdh�
]h�agZq_gby�dhlhjh]h�\oh^bl�\�dZq_kl\_�dhfihg_glZ�kfuke
�q_eh\_d��� Ihkdhevdm� yaud� ²� hjm^b_� q_eh\_dZ�� [RevrZy
qZklv�keh\�ex[h]h�q_eh\_q_kdh]h�yaudZ�Zgljhihp_gljbqgZ
ljb\bZevguf�h[jZahf��Kfuke��q_eh\_d��\oh^bl��gZijbf_j�
\� h[hagZq_gby� [hevrbgkl\Z� ^hfZrgbo�`b\hlguo� b� dmev�
lmjguo� jZkl_gbc� �q_eh\_d� bo� jZa\h^bl� beb� \ujZsb\Z_l
^ey�lh]h��qlh[u�bfb�dZd�lh�ihevah\Zlvky���\k_o�Zjl_nZdlh\
�kf����jZaebqguo�\b^h\�^_yl_evghklb�b�^_ckl\bc� �qblZlv�

jbkh\Zlv�� khqbgylv� b� l��i���� ih^Z\eyxs_]h� [hevrbgkl\Z
\gmlj_ggbo� khklhygbc� �gZ^_ylvky�� ]hj^blvky�� kqblZlv
b�l��i����Zdlh\�j_qb� �]h\hjblv��ijhkblv��hlqblu\Zlvky��b
fgh]bo�^jm]bo� keh\��F_g__� ljb\bZevguc� Zki_dl� k\hckl\Z
Zgljhihp_gljbqghklb� h[gZjm`b\Z_lky� ijb� ZgZeba_� keh\�
gZ� i_j\uc� \a]ey^� g_� k\yaZgguo� k� dhgp_ilhf� q_eh\_dZ�
LZdh\u��gZijbf_j��keh\Z�ijhqguc�b�l\_j^uc��Ijhqguc�  
�lZdhc�� dhlhjuc� ljm^gh� jZajmrblv��� Z�l\_j^uc�  � �lZdhc�
dhlhjuc�ljm^gh�^_nhjfbjh\Zlv���b�\�y\ghf�\b^_�kkuedZ�gZ
q_eh\_dZ�\�wlb�lhedh\Zgby�g_�\oh^bl��H^gZdh�ijbkmlkl\b_
q_eh\_dZ� h[gZjm`b\Z_lky� gZ� \lhjhf� rZ]_� lhedh\Zgby�
dh]^Z�hq_j_^v�^hoh^bl�^h�gZj_qby�ljm^gh��Hq_\b^gh��qlh
_keb�g_� kdZaZgh� lhqgh��^ey�dh]h� ljm^gZ�dZdZy�lh�^_yl_ev�
ghklv��ih�mfheqZgbx�ij_^iheZ]Z_lky��qlh�hgZ� ljm^gZ�^ey
q_eh\_dZ��LZdbf�h[jZahf��ijhqguc�b�l\_j^uc�lh`_�hdZau�
\Zxlky� Zgljhihp_gljbq_kdbfb� keh\Zfb�� <� wlhf� kfuke_
e_dkbdZ�dZ`^h]h�yaudZ�]em[hdh�Zgljhihp_gljbqgZ�

:jl_nZdl�²�gZa\Zgb_�h[t_dlZ��dhlhjuc��\�hlebqb_�hl
ijbjh^gh]h�� k^_eZg� jmdZfb� q_eh\_dZ�� kj��fhehlhd�� dZkl�
jxey��dhfivxl_j��ih_a^��kZfhe_l��eh^dZ��lxjvfZ��rdheZ�
p_jdh\v�b�l��i��<�hlebqb_�hl�ijbjh^guo�h[t_dlh\��Zjl_nZd�
lu�\k_]^Z�bf_xl�hij_^_e_ggh_�ij_^gZagZq_gb_��fhehldhf
aZ[b\Zxl�]\ha^b��\�dZkljxe_�\Zjyl��gZ�ih_a^_�_a^yl��\�rdhe_
mqZlky�b�l�i��Ihwlhfm�\k_�Zjl_nZdlu��\�hlebqb_�hl�gZa\Z�
gbc� ijbjh^guo� h[t_dlh\�� y\eyxlky� ij_^bdZlZfb� �kf��� b
h[uqgh�bf_xl�h^gm�beb�g_kdhevdh�\Ze_glghkl_c��kf����Kj�
fhehlhd�^ey�h[b\db�f_[_eb��oe_[guc�gh`��ih_a^�H^_kkZ�²
;Zdm�� lxjvfZ� ^ey� fZehe_lgbo� ij_klmigbdh\�� rdheZ� ^ey
h^Zj_gguo�^_l_c�b�l��i�

:kk_jpby� ²� kf�� ih^� l_jfbghf� ij_kmiihabpby�� kf�
lZd`_�ihgylb_�lhedh\Zgby�

:kkhpbZpbb�²�kf��dhgghlZpbb�
:ljb[ml�²�keh\h�beb�]jmiiZ�keh\�<��dhlhju_�kbglZd�

kbq_kdb� aZ\bkyl� �kf�� aZ\bkbfh_� keh\h�� hl� kms_kl\bl_ev�
gh]h��ijbeZ]Zl_evgh]h�beb�gZj_qby�;��gh�g_�j_Zebamxl�_]h
\Ze_glghklb� �kf���b�]jZffZlbq_kdb�k�gbf�g_�kh]eZkh\Zgu�
Kj��[hlbgdb�>;@�[hevrh]h�jZaf_jZ� ><@��ieZ\Zgb_� >;@�djh�
e_f�><@��l_ljZ^v�>;@�\�de_lhqdm�><@��^hf�>;@�gZ�iehsZ^b
><@��^h\hevgh�><@�bgl_j_kguc�>;@��hq_gv�><@�f_^e_ggh�>;@�
]hjZa^h�><@�emqr_�>;@��Kf��lZd`_�ihgylb_�hij_^_e_gby�

:ljb[mlb\gZy� nmgdpby� ²� kbglZdkbq_kdZy� nmgdpby
Zljb[mlZ�beb�hij_^_e_gby��kf���

:m^blhjby�²�k_fZglbq_kdbc�ZdlZgl�g_dhlhjuo� ]eZ]h�
eh\�j_qb��]eZ]heh\�^_fhgkljZpbb�b�keh\�kh�agZq_gb_f�kh�
pbZebabjh\Zgguo� wfhpbc� �kj�� ]hj^hklv�� klu^� b� l��i���²
aZbgl_j_kh\Zgguc� b� qZklh� dhee_dlb\guc� k\b^_l_ev� beb
km^vy�� d� dhlhjhfm� Zi_eebjm_l� km[t_dl� ^_ckl\by��H[uqgh
hnhjfey_lky� ij_^eh`gh�bf_gghc� ]jmiihc� i_j_^� d_f�e��
kj��dZylvky�i_j_^�d_f�e���o\ZklZlvky�i_j_^�d_f�e���\uklm�
iZlv�i_j_^�d_f�e���jbkh\Zlvky��nhjkblv��s_]heylv!�i_�
j_^�d_f�e���q\Zgblvky�i_j_^�d_f�e���]hj^blvky�i_j_^�d_f�e��
dbqblvky�i_j_^�d_f�e��Kj��ihgylb_�Z^j_kZlZ�

;_g_nbpbZgl�²�jhev�mqZklgbdZ�kblmZpbb��\�ihevam�dh�
lhjh]h� beb� \h� \j_^� dhlhjhfm� kh\_jrZ_lky� ^Zggh_� ^_ckl�
\b_��;_g_nbpbZgl�\ujZ`Z_lky��dZd�ijZ\beh��nhjfhc�>:L�
kj��dmiblv�kugm�\_ehkbi_^��hieZlblv�\k_f�dhfZg^bjh\Zg�
guf�^hjh]m�\�O_evkbgdb�b�h[jZlgh��ijb\_alb�^_lyf�gh\h�
]h^gb_� ih^Zjdb�� k^_eZlv� jZg_ghfm� dhklueb�� \uj\Zlv� dh�
fm�e�� [hevghc� am[�� hlhj\Zlv� dhfm�e�� gh]m�� ;_g_nbpbZgl
hlebqZ_lky�hl�ihemqZl_ey�l_f��qlh�h[uqgh�g_�y\ey_lky�k_�
fZglbq_kdbf� ZdlZglhf� kblmZpbb�� h[hagZq_gghc� ^Zgguf
ij_^bdZlguf�keh\hf��Kj��ihgylb_�ihemqZl_ey�
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;hevrZy� kl_i_gv�ijbagZdZ�²� jh^h\h_� agZq_gb_�gZj_�
qbc�lbiZ�hq_gv��\_kvfZ��kbevgh��^mlv���dj_idh��kiZlv��b�l��i�

<Ze_glghklv� ²� kihkh[ghklv� ij_^bdZlghc� e_dk_fu
kbglZdkbq_kdb� ih^qbgylv� k_[_� keh\h�� ]jmiim� keh\� beb
ij_^eh`_gb_�� dhlhju_� khhl\_lkl\mxl� __� k_fZglbq_kdhfm
ZdlZglm� �kf���� >ey� \Ze_glghkl_c� kms_kl\_ggh�� dZd� hgb
hnhjfeyxlky�beb�\ujZ`Zxlky��M� ]eZ]heZ�Zj_g^h\Zlv�\Z�
e_glghklv� km[t_dlZ� \ujZ`Z_lky�nhjfhc�BF�� \Ze_glghklv
]eZ\gh]h�h[t_dlZ�²�nhjfhc�<BG��\Ze_glghklv�dhgljZ]_g�
lZ�²� ij_^eh`gh�bf_gghc� ]jmiihc� m��� JH>�� \Ze_glghklv
\lhjh]h�h[t_dlZ�²�ij_^eh`gh�bf_gghc�]jmiihc�aZ���<BG
b�jZkij_^_ebl_evghc� ]jmiihc�k�ij_^eh]hf�ih���<BG��\Z�
e_glghklv�kjhdZ�²�ij_^eh`gh�bf_gghc�]jmiihc�gZ���<BG�
kj��NbjfZ� Zj_g^h\ZeZ� m� bgklblmlZ� gZ� ]h^� \_kv� \lhjhc
wlZ`� aZ� iylv� lukyq� ^heeZjh\� �ih� klh� ^heeZjh\� �aZ�
f_lj!��<Ze_glghklb�fh]ml�[ulv�kbglZdkbq_kdb�h[yaZl_ev�
gufb�beb�nZdmevlZlb\gufb��<Ze_glghklv�ij_^bdZlZ�gZau�
\Z_lky� kbglZdkbq_kdb� h[yaZl_evghc�� _keb� \� ijhkl_cr_f
lbi_�ij_^eh`_gbc� k�^Zgguf�ij_^bdZlhf�\�dZq_kl\_� ]eZ\�
gh]h�we_f_glZ�hgZ�^he`gZ�[ulv�j_Zebah\ZgZ��<Ze_glghklv
gZau\Z_lky�nZdmevlZlb\ghc�� _keb� \� mdZaZgguo� mkeh\byo
hgZ�fh`_l� hklZlvky� g_j_Zebah\Zgghc� [_a� gZjmr_gby� ijZ�
\bevghklb�ij_^eh`_gby��M�]eZ]heZ�Zj_g^h\Zlv�h[yaZl_evgu
\Ze_glghklb� km[t_dlZ� b� h[t_dlZ�� hklZevgu_� \Ze_glghklb
nZdmevlZlb\gu��Kj��NbjfZ� Zj_g^m_l� \_kv� \lhjhc� wlZ`�
gh�g_�
NbjfZ�Zj_g^m_l�gZ�^_kylv�e_l��
NbjfZ�Zj_g^m_l�m
bgklblmlZ��
NbjfZ�Zj_g^m_l�aZ�iylv�lukyq�b�l��i�

<g_rgbc�h[t_dl�²�lZdhc��dhlhjuc�m`_�kms_kl\m_l�\
fbj_� b� ih^\_j]Z_lky� dZdhfm�lh� \ha^_ckl\bx� kh� klhjhgu
km[t_dlZ��baf_gyy�k\h_�iheh`_gb_��khklhygb_�beb�k\hckl\Z�
Hg�oZjZdl_j_g�^ey�dZghgbq_kdbo�^_kljmdlb\guo� ]eZ]heh\
lbiZ� kghkblv� �jZajmrZlv!� ^hfZ�� ehfZlv� f_[_ev�� [blv
ihkm^m��djmrblv�kl_gm�b�l��i��<gmlj_ggbc�h[t_dl�²�lZ�
dhc��dhlhjuc�\hagbdZ_l�\�j_amevlZl_�^_ckl\by��Hg�oZjZdl_�
j_g�^ey� dZghgbq_kdbo� dhgkljmdlb\guo� ]eZ]heh\� lbiZ� \u�
^mfZlv� �khqbgblv!� bklhjbx�� bah[j_klb� gh\uc� ijb[hj�
gZibkZlv�jhfZg��kha^Zlv�l_hjbx�b� l��i��M�jy^Z�^_kljmd�
lb\guo�]eZ]heh\�_klv�h[Z�h[t_dlZ��gh�hgb�\uihegyxl�ijb
]eZ]he_�ijbgpbibZevgh�jZagu_�nmgdpbb��kj��ehfZlv�aZ[hj
>\g_rgbc�h[t_dl��ijyfh_�^hiheg_gb_@�gZ�^jh\Z� >\gmlj_g�
gbc�h[t_dl��ij_^eh`gh_�^hiheg_gb_@��Lh�`_�\_jgh�b�hlgh�
kbl_evgh� fgh]bo� dhgkljmdlb\guo� ]eZ]heh\�� kj�� \yaZlv
dhnlm�>\gmlj_ggbc�h[t_dl��ijyfh_�^hiheg_gb_@�ba�klZjhc
r_jklb� >\g_rgbc� h[t_dl�� ij_^eh`gh_� ^hiheg_gb_@�� Z
lZd`_�ie_klb�\_ghd�ba�p\_lh\��kljhblv�]ZjZ`�ba�]hlh\uo
^_lZe_c��rblv�nZjlmd�ba�h[j_adh\�ldZgb�b�l��i��GZjy^m
k�wlbf�kms_kl\mxl�]eZ]heu��ijb�dhlhjuo�\g_rgbc�b�\gml�
j_ggbc� h[t_dlu� eb[h� \k_]^Z� \uihegyxl�� eb[h�fh]ml� \u�
ihegylv�h^gm�b�lm�`_�kbglZdkbq_kdmx�nmgdpbx��Z�bf_ggh�
nmgdpbx�ijyfh]h�^hiheg_gby��D�i_j\hfm�deZkkm�hlghkyl�
ky� ]eZ]heu�\hkijhba\_^_gby�lbiZ�bah[jZ`Zlv��jbkh\Zlv�
ibkZlv� �� �`b\hibkgh_�� \� lZdbo� mihlj_[e_gbyo�� dZd� jbkh�
\Zlv�ev\Z��ibkZlv�abfgbc�e_k�b�l��i��Bo�\g_rgbc�h[t_dl�²
kZfZ�fh^_ev��Z�\gmlj_ggbc�²�\hagbdZxs__�bah[jZ`_gb_�
ijbq_f�h[Z�ij_^klZ\e_gu�h^gbf�b� l_f�`_� keh\hf� \�jheb
ijyfh]h�^hiheg_gby��Dh�\lhjhfm�deZkkm�hlghkylky� ]eZ]h�
eu�lbiZ�\u[jZlv�dh]h�e��\�ij_^k_^Zl_eb�²�\u[jZlv�ij_^�
k_^Zl_ey�� gZagZqblv� dh]h�e�� [jb]Z^bjhf� ²� gZagZqblv
[jb]Z^bjZ�� ijh\ha]eZkblv� kljZgm� j_kim[ebdhc� ²� ijh\ha�
]eZkblv�j_kim[ebdm��Ijb�gbo�\�jheb�ijyfh]h�^hiheg_gby
\uklmiZ_l�eb[h�\g_rgbc�h[t_dl��eb[h�\gmlj_ggbc�h[t_dl�

ijbq_f�dZ`^uc�ba�gbo�ij_^klZ\e_g�hl^_evguf�keh\hf��Kj�
\u[jZlv��ba[jZlv��gZagZqblv!�dh]h�eb[h�>\g_rgbc�h[t_dl�
ijyfh_� ^hiheg_gb_@� ij_^k_^Zl_e_f� >\gmlj_ggbc� h[t_dl�
dhk\_ggh_�^hiheg_gb_@�²�\u[jZlv��ba[jZlv��gZagZqblv!
ij_^k_^Zl_ey� >\gmlj_ggbc� h[t_dl�� ijyfh_� ^hiheg_gb_@�
Hiihabpby� \g_rg_]h�b� \gmlj_gg_]h� h[t_dlh\�fh`_l� kem�
`blv� jZaebqbl_evguf� ijbagZdhf� ^ey� kbghgbfh\��GZijb�
f_j��aZjbkh\u\Zlv�hlebqZ_lky�hl�jbkh\Zlv�l_f��qlh�\k_]^Z
lj_[m_l�gZebqby�\g_rg_]h�h[t_dlZ��l��_��dZdhc�lh�gZlmju�\g_
khagZgby�om^h`gbdZ��F_`^m�l_f�jbkh\Zlv�fh`_l�h[hagZ�
qZlv�b�l\hjq_kl\h��g_�lj_[mxs__�gbdZdhc�\g_rg_c�fh^_eb�

<gmlj_gg_� hljbpZl_evguc�²� kf�� hljbpZl_evgh� ih�
eyjbah\Zgguc�

<gmlj_gg_� ml\_j^bl_evguc�²� kf��ih^� l_jfbghf� hl�
jbpZl_evgh�iheyjbah\Zgguc�

<gmlj_ggbc� h[t_dl� ²� kf�� ih^� l_jfbghf� \g_rgbc
h[t_dl�

<gmlj_ggyy� nhjfZ�²� ijhajZqguc� ^ey� kh\j_f_ggh]h
yaudh\h]h� khagZgby� h[jZa�� e_`Zsbc� \� hkgh\_� agZq_gby
^Zgghc�e_dkbq_kdhc�_^bgbpu�b�h[tykgyxsbc�__�k_fZglb�
q_kdmx�ki_pbnbdm��H[uqgh�h�\gmlj_gg_c�nhjf_�]h\hjyl
ijbf_gbl_evgh� d� q_luj_f� lbiZf� e_dkbq_kdbo� _^bgbp�
Z��ijhba\h^guf�keh\Zf��kj��]eZ]heu�hklhe[_g_lv�b�hdZf_�
g_lv�� \� hkgh\_� agZq_gbc� dhlhjuo� e_`Zl� h[jZau� klhe[Z� b
dZfgy� khhl\_lkl\_ggh�� [�� keh`guf� keh\Zf�� kj�� \_ljh]hg�
ly`_eh^mf�� fbjh_^�� \�� njZa_heh]bq_kdbf� _^bgbpZf�� kj�
[ulv�ih^� dZ[emdhf� m� dh]h�e���l_fgZy� ehrZ^dZ�� dZd� kehgm
^jh[bgdZ�� ]��keh\Zf�\�i_j_ghkguo��hkh[_ggh�f_lZnhjbq_�
kdb�fhlb\bjh\Zgguo� agZq_gbyo�� kj�� hk_e� �]emih�mijyfuc
q_eh\_d��� ebkZ� �oblj_p��� i_gv� �]emiuc� q_eh\_d��� [j_\gh
�lmihc� beb� [_kqm\kl\_gguc� q_eh\_d���<h�fgh]bo� kemqZyo
\gmlj_ggyy�nhjfZ�e_dkbq_kdbo�_^bgbp�h[tykgy_l�kfukeh�
\u_�jZaebqby�f_`^m�kbghgbfZfb��<�hkgh\_�agZq_gby� ]eZ�
]heZ�af_blvky��LjhibgdZ�af_blky��Jmq__d�af_blky��e_`bl
h[jZa� af_b�� Z� \� hkgh\_� agZq_gby� _]h� kbghgbfZ� i_leylv
�>hjh]Z�i_ley_l��J_dZ�i_ley_l��²�h[jZa�i_leb��Wlb�jZa�
ebqby�\h�\gmlj_gg_c�nhjf_�h[tykgyxl�ke_^mxsb_�k_fZg�
lbq_kdb_�hkh[_gghklb� kbghgbfh\�� af_blvky�ij_^iheZ]Z_l
g_kdhevdh� beb� fgh]h� [he__� beb� f_g__� h^bgZdh\uo�� g_�
[hevrbo�b�g_�kebrdhf�djmluo�ih\hjhlh\��Z�i_leylv�ijb�
f_gbfh� b� \� kblmZpbyo�� dh]^Z� ijhkljZgkl\_gguc� h[t_dl�
gZijbf_j�j_qdZ��^_eZ_l�\k_]h�^\Z�[hevrbo�b�hq_gv�djmluo
ih\hjhlZ�� lZd� qlh�ijb� \b^_� k\_jom�gZihfbgZ_l�g_aZfdgm�
lmx�\hkvf_jdm��LZdZy�kblmZpby�fh`_l�[ulv�hibkZgZ�njZahc
<�wlhf�f_kl_�j_dZ�i_ley_l��gh�g_�njZahc�
<�wlhf�f_kl_
j_dZ�af_blky��K�^jm]hc�klhjhgu��af_blvky�bf__l�mklhcqb�
\mx�ZkkhpbZpbx�k�q_f�lh�g_ohjhrbf��g_^h[juf��hiZkguf
b�l��i��WlZ�ZkkhpbZpby�ih^^_j`b\Z_lky�b�^jm]bfb�agZq_gby�
fb�]eZ]heZ�af_blvky��kj��GZ�_]h�]m[Zo�af_beZkv�gZkf_reb\Zy
meu[dZ��<�k\hx�hq_j_^v��i_leylv�ij_^iheZ]Z_l�g_ykghklv
h[s_]h�gZijZ\e_gby�� � aZimlZgghklv�imlb�b�\hafh`ghklv
\ha\jZlZ�\�m`_�ijhc^_ggmx� lhqdm��qlh�g_ihkj_^kl\_ggh
fhlb\bjm_lky� h[jZahf� i_leb�� Kh� \j_f_g_f� \gmlj_ggyy
nhjfZ�fh`_l�aZl_fgylvky�b�^Z`_�iheghklvx�mljZqb\Zlv�
ky��=eZ]he�hp_i_g_lv��gZijbf_j�� kbghgbfbqguc� ]eZ]heZf
hklhe[_g_lv�b�hdZf_g_lv��ijhbkoh^bl�hl� lh]h�`_�dhjgy�
qlh�b�keh\h�p_i��^j_\g_cr__�j_dhgkljmbjm_fh_�agZq_gb_�²
�iZedZ���� gh� ^ey� kh\j_f_ggh]h� yaudh\h]h� khagZgby� wlZ
k\yav�i_j_klZeZ�[ulv�`b\hc��<�k\yab�k� wlbf�ke_^m_l�ih^�
q_jdgmlv�� qlh� \gmlj_ggyy�nhjfZ� ijbgpbibZevgh� hlebqgZ
hl� wlbfheh]bb� keh\Z��<gmlj_ggyy�nhjfZ� ]eZ]heZ� hk_gylv
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k\yau\Z_l�_]h�k�h[jZahf�k_gb��l��_��l_gb��F_`^m�l_f�wlbfh�
eh]bq_kdb� hg� \hkoh^bl��ih�F��NZkf_jm�� d�bg^h_\jhi_c�
kdhfm� dhjgx�� kj_^b� agZq_gbc� dhlhjh]h� [ueh� b� agZq_gb_
�kbylv��k\_lblv��[e_kl_lv���kj��]hlkdbc�]eZ]he�VNHLQDQ��k\_�
lblv��� Z� lZd`_� kh\j_f_ggh_� Zg]ebckdh_� VKLQH� b� g_f_pdh_
VFKHLQHQ��<�^Zgghf�kemqZ_�wlbfheh]by�hdZau\Z_lky�kbevg__
\gmlj_gg_c�nhjfu��ihlhfm�qlh�\�kh\j_f_gghf�yaud_�hk_�
gylv��[eZ]h^Zjy�kbghgbfbq_kdhc�k\yab�k�haZjylv��Zkkhpbb�
jm_lky�kdhj__�kh�k\_lhf��q_f�k�l_gvx��ihke_^g__�gZ[ex^_�
gb_�ijbgZ^e_`bl�;��E��Bhf^bgm��

<ha^_ckl\b_�²�kf��ih^�l_jfbghf�^_ckl\b_�
<hijhkbl_evgh_�keh\h�²�keh\h�deZkkZ�dlh��qlh����dZ�

dhc��q_c��dhlhjuc��]^_��dm^Z��hldm^Z��dh]^Z��aZq_f��ihq_fm�
kdhevdh��dZd��Wlb�keh\Z�nhjfbjmxl� ki_pbZevgu_�\hijh�
ku� �qZklgh\hijhkbl_evgu_�ij_^eh`_gby��� gZijbf_j��Dlh
ijbr_e"�� DZdh]h� qbkeZ� [m^_l� kh[jZgb_"�� Kdhevdh� lm^Z
_oZlv"�b�l��i��Djhf_�lh]h��\hijhkbl_evgu_�keh\Z�\uklmiZ�
xl�\�nmgdpbb�khxaguo�keh\��kf���

<lhjbqguc� ij_^bdZlb\� �dhij_^bdZlb\�� ²� aZ\bky�
sbc�hl�]eZ]heZ�qe_g�ij_^eh`_gby��dhlhjuc�hibku\Z_l�kh�
klhygb_�� k\hckl\h��iheh`_gb_�beb�^_ckl\b_� km[t_dlZ�beb
h[t_dlZ�kblmZpbb��h[hagZq_gghc�wlbf�]eZ]hehf��Kj��Hg�[_�
]Ze�ih�mebp_�[_a�rZidb��jZa^_luc��jZa^_luf!��khklhygb_
km[t_dlZ�kblmZpbb���Y� agZe� __�fheh^hc� �k\hckl\h�h[t_dlZ
kblmZpbb���<lhjbqguc�ij_^bdZlb\�hlebqZ_lky�hl�ihoh`bo
gZ�g_]h�qe_gh\�ij_^eh`_gby� \h�njZaZo� lbiZ�Y� kqblZe� __
fheh^hc� l_f�� qlh� g_� y\ey_lky� ZdlZglhf� ]eZ]heZ�� =eZ]he
agZlv�²�^\mo\Ze_glguc��Z�]eZ]he�kqblZlv�\�jZkkfZljb\Z�
_fhc�kbglZdkbq_kdhc�dhgkljmdpbb�²�lj_o\Ze_glguc��>_c�
kl\bl_evgh��njZaZ�Y�agZe�__�\iheg_�aZdhgq_gZ�ih�kfukem�b
]jZffZlbq_kdb�ijZ\bevgZ��f_`^m�l_f�dZd�njZaZ�
Y�kqblZe
__�g_ihegZ�ih�kfukem�b�]jZffZlbq_kdb�g_ijZ\bevgZ�

<lhjhc� km[t_dl�²� \lhjhc� ZdlZgl� kbff_ljbqguo� ij_�
^bdZlh\� lbiZ� ^jm`blv�� agZdhfblvky�� jZa]h\Zjb\Zlv�
\h_\Zlv�� kkhjblvky� b� l��i��� h[uqgh� ij_^klZ\e_gguc
ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�k�d_f�e��beb�k�q_f�e���kj�
<�fheh^hklb� y� k� gbf� ^jm`be��IhagZdhfvl_kv�� ih`Zemc�
klZ��k�gZrbf�gh\uf�khljm^gbdhf��<lhjhc�km[t_dl�\uihe�
gy_l� \� kblmZpbb� lm�`_� jhev�� qlh�b�i_j\uc��Kj��ihgylby
ZglZ]hgbklZ�b�dhgljZ]_glZ�

=bi_jhgbf�²�e_dk_fZ��h[hagZqZxsZy�jh^h\h_�ihgylb_
ih�hlghr_gbx�d�lhfm��dhlhjh_�\ujZ`_gh�dexq_\hc�e_d�
k_fhc�� ?keb� dexq_\Zy� e_dk_fZ� ²� rdheZ� �[hevgbpZ�
lxjvfZ!�� lh� ]bi_jhgbf� ²� mqj_`^_gb_�� _keb� dexq_\Zy
e_dk_fZ�²� kljZo��]g_\�� klu^��jZ^hklv!�� lh� ]bi_jhgb�
fu�²� wfhpby�b�qm\kl\h��Kj�� lZd`_�ihgylby� ]bihgbfZ�b
dh]bihgbfZ�

=bihgbf�²� e_dk_fZ�� h[hagZqZxsZy� \b^h\h_� ihgylb_
ih�hlghr_gbx�d�lhfm��dhlhjh_�\ujZ`_gh�dexq_\hc�e_dk_�
fhc�� =bihgbfu� kms_kl\bl_evgh]h� mqj_`^_gb_� ²�rdheZ�
[hevgbpZ��lxjvfZ��bgklblml�b�l��i��=bihgbfu�kms_kl\b�
l_evgh]h�wfhpby�²�kljZo��]g_\��klu^��jZ^hklv�b�l��i��Kj�
lZd`_�ihgylby�]bi_jhgbfZ�b�dh]bihgbfZ�

=eZ\gh_�njZah\h_�m^Zj_gb_�²�njZah\h_�m^Zj_gb_��dh�
lhjuf�h[uqgh�\u^_ey_lky�j_fZ��kf���\ukdZau\Zgby��<�jZa�
guo�lbiZo�\ukdZau\Zgbc�hgh�\ujZ`Z_lky�eb[h�ihgb`_gb_f�
eb[h�ih\ur_gb_f� lhgZ�gZ� hij_^_e_gghf� keh\_��<� [hev�
rbgkl\_� ml\_j^bl_evguo� \ukdZau\Zgbc� lZdbf� keh\hf
y\ey_lky�ihke_^g__�iheghagZqgh_� keh\h�ij_^eh`_gby�� kj�
Fu� \ureb� gZ� pmebpm�� Hg� \klZ_l� \� p\hk_fv�� >_gv� [ue
p\_lj_guc�� >mfZlv� gZ^h� [ueh� pjZgvr_�� <� jy^_� kemqZ_\

]eZ\gh_�njZah\h_�m^Zj_gb_�e_dkbdZebam_lky��kf���b�g_�h[y�
aZl_evgh�fZjdbjm_l�kZfhklhyl_evgmx�j_fm��Kj��Ij_ab^_gl
pebqgh�ijb_oZe�gZ�lhj`_kl\Z��Y�pagZx��ihq_fm�\u�fhe�
qbl_��>jm]b_�ijbf_ju�e_dkbdZebah\Zgghklb�]eZ\gh]h�njZ�
ah\h]h�m^Zj_gby�kf��ih^�l_jfbghf�njZah\h_�m^Zj_gb_�

=jZ^mbjm_fhklv� ²� kihkh[ghklv� g_dhlhjuo� k\hckl\
ih^\_j]Zlvky� dhebq_kl\_gghc� hp_gd_�� dhlhjZy� m� e_dk_f�
h[hagZqZxsbo� lZdb_� k\hckl\Z�� hljZ`Z_lky� \� kihkh[ghklb
bf_lv� Zljb[mlu� lbiZ�hq_gv�� \_kvfZ��g_fgh]h��qmlv�qmlv
b� l��i�� b� h[jZah\u\Zlv� kl_i_gb� kjZ\g_gby�� kj��<b^� m� g_]h
[ue�hq_gv��\_kvfZ��g_fgh]h��qmlv�qmlv!�mlhfe_gguc��Hg
[ue�]hjZa^h�\ur_�f_gy�

>Zggh_�²�lh�agZgb_��dhlhjh_��ih�ij_^iheh`_gbx�]h\h�
jys_]h��gZoh^blky�\� khagZgbb� kemrZxs_]h�\�fhf_gl�\u�
kdZau\Zgby��>Zggh_�ijhlb\hihklZ\ey_lky�gh\hfm�²�lhfm
agZgbx��dhlhjh_�\\h^blky�\�khagZgb_�kemrZxs_]h�\ukdZ�
au\Zgb_f�]h\hjys_]h��>Zggh_�h[uqgh�dhjj_ebjm_l�k�l_fhc
�kf����Z�gh\h_�²�k�j_fhc��kf����LZdh_�©ijyfh_ª�jZkij_^_e_�
gb_�bf__l�f_klh��gZijbf_j��\�ke_^mxs_f�l_dkl_��<�Zg]ebc�
kdhf�yaud_�iZ^_`b�khojZgbebkv�lhevdh�\�kbkl_f_�f_klh�
bf_gbc��LZdZy�`_�dZjlbgZ� >l_fZ��^Zggh_@�gZ[ex^Z_lky�b
\h�njZgpmakdhf�yaud_� >j_fZ��gh\h_@��H^gZdh� _klv� kemqZb�
dh]^Z� qe_g_gb_� \ukdZau\Zgby� gZ� ^Zggh_� b� gh\h_� ^bZf_l�
jZevgh� ijhlb\hiheh`gh� qe_g_gbx� gZ� l_fm� b� j_fm�� Kj�
ke_^mxsbc�\ZjbZgl�\lhjh]h�ij_^eh`_gby��<h�njZgpmakdhf
yaud_�>l_fZ��gh\h_@�gZ[ex^Z_lky�lZdZy�`_�dZjlbgZ�>j_fZ�
^Zggh_@��L_fZ�\lhjh]h�ij_^eh`_gby�y\ey_lky�h^gh\j_f_ggh
gh\uf��ihlhfm�qlh�njZgpmakdbc�yaud�\i_j\u_�\\h^blky�\
jZkkfhlj_gb_�� J_fZ� \lhjh]h� ij_^eh`_gby� y\ey_lky� h^gh�
\j_f_ggh�^Zgguf��ihlhfm�qlh�\ujZ`_gb_�lZdZy�`_� dZj�
lbgZ�ij_^klZ\ey_l�kh[hc�hlkuedm�d�klZjhfm�agZgbx��l��_�
d� m`_� \\_^_gghc� \� khagZgb_� kemrZxs_]h� bgnhjfZpbb� h
khojZg_gbb�iZ^_`_c�ebrv�\�kbkl_f_�f_klhbf_gbc�

>_cdkbk�²� kh^_j`Zs__ky� \� Zkk_jlb\ghc� qZklb� agZq_�
gby� keh\Z� mdZaZgb_�gZ� ]h\hjys_]h� �ihgylb_� Zkk_jpbb� kf�
ih^�l_jfbghf�ij_kmiihabpby���<�wlhf�kfuke_�^_cdlbq_�
kdbfb�y\eyxlky�ebqgu_�f_klhbf_gby�y��lu��fu��\u�b�l��i��
mdZaZl_evgu_�f_klhbf_gby�b�qZklbpu�wlhl��lhl��\hl��\hg
b�l��i���f_klhbf_ggu_�ehdZlb\gu_�b�l_fihjZevgu_�gZj_qby
a^_kv��lZf��kx^Z��lm^Z��k_cqZk��lh]^Z�b�jy^�^jm]bo�keh\�
Kj��ke_^mxsb_�ijbf_jgu_�lhedh\Zgby�hkgh\guo�agZq_gbc
^_cdlbq_kdbo�f_klhbf_gbc��y�|��keh\h��mihlj_[ey_fh_�]h�
\hjysbf�^ey�h[hagZq_gby�kZfh]h�k_[y���lu��\u� �|� �keh\Z�
mihlj_[ey_fu_� ]h\hjysbf� ^ey� h[hagZq_gby� k\h_]h� kh[_�
k_^gbdZ���fu��|��keh\h��mihlj_[ey_fh_�]h\hjysbf�^ey�h[h�
agZq_gby�]jmiiu�ex^_c��\�dhlhjmx�\oh^bl�hg�kZf���wlhl��|
�gZoh^ysbcky�\�ebqghf�ijhkljZgkl\_�]h\hjys_]h�\�fhf_gl
j_qb���lhl� � |� �gZoh^ysbcky� aZ� ij_^_eZfb� ebqgh]h� ijh�
kljZgkl\Z�]h\hjys_]h�\�fhf_gl�j_qb���a^_kv��lml��|��\�f_�
kl_�� ]^_�\�fhf_gl�j_qb�gZoh^blky� ]h\hjysbc���kx^Z� �|� �\
f_klh��]^_�\�fhf_gl�j_qb�gZoh^blky�]h\hjysbc���lZf��|��aZ
ij_^_eZfb� f_klZ�� ]^_� \� fhf_gl� j_qb� gZoh^blky� ]h\hjy�
sbc���lm^Z��|��aZ�ij_^_eu�f_klZ��]^_�\�fhf_gl�j_qb�gZoh�
^blky�]h\hjysbc���k_cqZk��|��\h�\j_fy�j_qb�]h\hjys_]h�
b�l��i��>_cdlbq_kdbfb�y\eyxlky�b�g_dhlhju_�]jZffZlbq_�
kdb_� dZl_]hjbb�� \� qZklghklb� dZl_]hjby� \j_f_gb�� ihlhfm
qlh� agZq_gby� ]jZffZlbq_kdbo� \j_f_g� ²� gZklhys_]h�� ijh�
r_^r_]h�b� [m^ms_]h�²� hij_^_eyxlky� hlghkbl_evgh� \j_�
f_gb�j_qb� ]h\hjys_]h��Kms_kl\mxl�iheghagZqgu_� ]eZ]h�
eu��gZj_qby�b�ijbeZ]Zl_evgu_��\�e_dkbq_kdh_�agZq_gb_�dh�
lhjuo�lh`_�\oh^yl�^_cdlbq_kdb_�we_f_glu��LZd��gZijbf_j�
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h[klhbl�^_eh�k�]eZ]heZfb�ihdZaZlvky��fZyqblv��\b^g_lvky�
gZj_qbyfb�\^Ze_d_��\^Zeb��\^Zev�b�fgh]bfb�^jm]bfb��<�agZ�
q_gb_�\k_o�i_j_qbke_gguo�keh\�\oh^bl�mdZaZgb_�gZ�g_kh\�
iZ^_gb_�gZ[ex^Zl_ey�k�]h\hjysbf��Bf_ggh�ihwlhfm�g_ev�
ay� kdZaZlv� 
AZ� fbgmlm� ^h� \aju\Z� y� ihdZaZeky� gZ� ^hjh]_�

<^Ze_d_� \b^g_eky�y��f_`^m� l_f�dZd�njZau�AZ�fbgmlm�^h
\aju\Z� gZ� ^hjh]_� ihdZaZeZkv� fZrbgZ�� <^Ze_d_� \b^g_ehkv
^_j_\h�\iheg_�ijZ\bevgu�

>_cdlbq_kdbc�²�kf��^_cdkbk�
>_ckl\b_�²�g_hij_^_ey_fh_�ihgylb_�nmg^Zf_glZevghc

k_fZglbq_kdhc� deZkkbnbdZpbb� ij_^bdZlh\� �kf�� ihgylb_
kblmZpbb���Lbibqgu_�bf_gZ�^_ckl\bc�²�]eZ]heu�^Z\Zlv�
aZ\e_dZlv�� aZsbsZlv�� eh`blvky��gZ^_\Zlv��hkfZljb\Zlv�
hldju\Zlv��i_j_jZ[Zlu\Zlv��ihdmiZlv��j_rZlv��kqblZlv�

�klZdZgu��b�l��i���lZdb_�ij_^bdZlu�gZau\Zxlky�lZd`_�Zd�
pbhgZevgufb�� M� \kydh]h� ^_ckl\by� _klv� km[t_dl�� beb
Z]_gk�� ²� `b\h_� kms_kl\h�� \� i_j\mx� hq_j_^v� q_eh\_d�
ij_ke_^mxsbc� hij_^_e_ggmx� p_ev�� Ihfbfh� q_eh\_dZ� \
jheb�km[t_dlZ�^_ckl\by�fh]ml�\uklmiZlv�ex[u_�^jm]b_�km�
s_kl\Z��`b\hlgu_��g_qbklZy�kbeZ��\ukrZy�kbeZ��[h`_kl\Z�
;h]��beb� Z\lhghfgh� jZ[hlZxsb_� ij_^f_lu� �dhfivxl_ju�
jh[hlu�b�l��i����dhlhju_�fh]ml�[ulv�mih^h[e_gu�q_eh\_dm
ih�ijbagZdm�gZebqby�p_eb��D�^_ckl\byf�[ebadh�ijbfudZ_l
^jm]hc��[he__�i_jbn_jbcguc�deZkk�ZdpbhgZevguo�ij_^b�
dZlh\�� h[hagZqZxsbo� jZagh]h� jh^Z� \ha^_ckl\by� ijbjh^�
guo�kbe�b�l_e��khegpZ��emgu��j_d��a_fe_ljyk_gbc��ba\_j`_�
gbc�\medZgh\��gZ\h^g_gbc��^h`^_c��aZkmo��eZ\bg��mjZ]Zgh\�
kf_jq_c�b�l��i���gZ�^jm]b_�h[t_dlu��Kj��Khegp_�ijh]j_\Z_l
\_jogbc�kehc�\h^u�^h����]jZ^mkh\��EmgZ�\uau\Z_l�ijbeb\u
b�hleb\u��<ur_^rb_�ba�[_j_]h\�j_db�jZajmrZeb�iehlbgu�
>h`^b� jZafu\Zxl� ihehlgh��GZ\h^g_gb_� kfu\Zeh� p_eu_
^_j_\gb�b�l��i��Ohly�ijbjh^gu_�kbeu�^_ckl\mxl�g_p_e_gZi�
jZ\e_ggh�� ]eZ]heu��h[hagZqZxsb_�bo�\ha^_ckl\b_�gZ�fbj�
ih�fgh]bf�kms_kl\_gguf�yaudh\uf�ijbagZdZf�k[eb`Zxl�
ky� k� deZkkbq_kdbfb� ZdpbhgZevgufb� ij_^bdZlZfb��H[sb_
k_fZglbq_kdb_� k\hckl\Z� ih^Z\eyxs_]h� [hevrbgkl\Z� ^_c�
kl\bc�b�\ha^_ckl\bc��hlebqZxsb_�bo�hl�^jm]bo�lbih\�ij_�
^bdZlh\��\�hkh[_gghklb�hl�khklhygbc��kf����²�hlghkbl_ev�
gh�dhjhldh_�\j_fy�kms_kl\h\Zgby��g_h^ghjh^ghklv�gZ�ijh�
ly`_gbb�\k_]h�\j_f_gb�kms_kl\h\Zgby�b�gZebqb_�_kl_kl\_g�
gh]h�ij_^_eZ��ihke_�dhlhjh]h�hgb�ih�lhc�beb�bghc�ijbqbg_
g_�fh]ml� ijh^he`Zlvky�� kj�� ^Zlv� �dhfm�e�� dgb]m��� aZsb�
lblv��e_qv��gZ^_lv��iZevlh���hldjulv��^\_jv���jZafulv
�ihehlgh��� jZajmrblv� b� l��i�� �kj�� ihgylb_� ij_^_evgh]h
]eZ]heZ���Wlbfb�h[sbfb�k_fZglbq_kdbfb�k\hckl\Zfb�fh�
lb\bjm_lky�jy^�[he__�nhjfZevguo�hkh[_gghkl_c�\k_o�beb
ih^Z\eyxs_]h�[hevrbgkl\Z� ZdpbhgZevguo�ij_^bdZlh\�� Z�
:dpbhgZevgu_� ij_^bdZlu� bf_xl�� dZd� ijZ\beh�� ihegmx
]jZffZlbq_kdmx� iZjZ^b]fm�� Bf� ijbkmsb� h[_� \b^h\u_
nhjfu� �kj�� aZsbsZlv� ²� aZsblblv�� eh`blvky� ²� e_qv�
gZ^_\Zlv�²�gZ^_lv��ijh]j_\Zlv�²�ijh]j_lv��jZafu\Zlv�²
jZafulv��� i_j_oh^gu_� ZdpbhgZevgu_� ]eZ]heu� bf_xl� \k_
nhjfu� KLJ:>�� \dexqZy� \ha\jZlgmx� nhjfm� gZ� �ky� �kj�
>\_jv�hldju\Z_lky�ijb\jZlgbdhf��H]jhfgu_�h[t_fu�bg�
nhjfZpbb� i_j_jZ[Zlu\Zxlky� dhfivxl_jhf� aZ� ^heb� k_�
dmg^u��<ha^mo�ijh]j_\Z_lky�khegp_f�^h�^\Z^pZlb�]jZ^m�
kh\��� ^ey� \k_o� ZdpbhgZevguo� ij_^bdZlh\� ]jZffZlbq_kdb
\hafh`gu�nhjfu�IH<?E� �Hldjhc�^\_jv��Kh]j_c� a_fex��
[��:dpbhgZevgu_�ij_^bdZlu��aZ�bkdexq_gb_f�\ha^_ckl\bc�
bf_xl� iheguc� gZ[hj� ]jZffZlbq_kdbo� agZq_gbc� \� l_o
]jZffZlbq_kdbo�nhjfZo��dhlhjuf�ijbkmsZ�fgh]hagZqghklv�

\�qZklghklb��\k_�hgb�\�nhjf_�G?KH<�bf_xl� ZdlmZevgh�
^ebl_evgh_��mamZevgh_��gZklhys__�ij_^klhys__��ijhn_lbq_�
kdh_���ihl_gpbZevgh_��h[s_nZdlbq_kdh_��gZklhys__�bklhjb�
q_kdh_�b�g_dhlhju_�^jm]b_� agZq_gby��dhlhju_�m� ]eZ]heh\
khklhygby� eb[h� kh\_jr_ggh� hlkmlkl\mxl�� eb[h� ij_^klZ\�
e_gu�]hjZa^h�f_g__�j_]meyjgh��kj��g_h^ghagZqghklv�njZa�lb�
iZ�Hg� b]jZ_l� ;_loh\_gZ�²� eb[h� k_cqZk� �ZdlmZevgh�^eb�
l_evgh_��� eb[h� kbkl_fZlbq_kdb� �mamZevgh_��� eb[h� aZ\ljZ
�ijhn_lbq_kdh_���eb[h�mf__l�wlh�^_eZlv� �ihl_gpbZevgh_�
b�l��^��\��KbglZdkbq_kdb�ZdpbhgZevgu_�ij_^bdZlu��lh`_�aZ
bkdexq_gb_f� \ha^_ckl\bc��hlebqZxlky�hl�ij_^bdZlh\� kh�
klhygby� \hafh`ghklvx� bf_lv� hij_^_e_ggu_� lbiu� aZ\b�
kbfuo��gZijbf_j�bgkljmf_glZevgu_�^hiheg_gby�� Z� lZd`_
h[klhyl_evkl\Z� p_eb� b� kihkh[Z�� kj�� Hg� aZ[b\Ze� ]\ha^b
lhihjhf�� GZ^h� dmiblv� \Z]hgdm� ^ey� h[rb\db� ^hfZ�� Fh�
`_l_�j_rblv� wlm� aZ^Zqm�^jm]bf� kihkh[hf"�Kj��ihgylb_
khklhygby�

>_ghlZlb\guc��beb�j_n_j_gpbZevguc��klZlmk�²�klZ�
lmk�kms_kl\bl_evgh]h�beb�[he__�keh`ghc�bf_gghc�]jmiiu
�kf����hij_^_ey_fuc�l_f��dZdh]h�jh^Z�kmsghklv�hgZ�gZau�
\Z_l��<u^_eyxlky� �\ke_^�aZ�?��<��IZ^mq_\hc��ljb�lbiZ�^_�
ghlZlb\guo�klZlmkh\�²�dhgdj_lgh�j_n_j_glguc��jh^h\hc
b�deZkkbnbpbjmxsbc� �ij_^bdZlb\guc���Kms_kl\bl_evgh_
bf__l�dhgdj_lgh�j_n_j_glguc�klZlmk��dh]^Z�hgh�h[hagZ�
qZ_l�dhgdj_lguc�h[t_dl�^_ckl\bl_evghklb��hij_^_e_gguc
beb�g_hij_^_e_gguc��kj��@_gsbgZ�[ueZ�\ukhdh]h�jhklZ�b
ohjhrZ�kh[hc��Hgh�bf__l�jh^h\hc�klZlmk��dh]^Z�h[hagZqZ_l
deZkk� h[t_dlh\� ^_ckl\bl_evghklb�� kj��@_gsbg_� \� gZr_f
h[s_kl\_�ih�ij_`g_fm�aZdjul�^hklmi�gZ�\_jrbgu�\eZklb�
GZdhg_p�� hgh� bf__l� deZkkbnbpbjmxsbc�� beb� ij_^bdZ�
lb\guc�� klZlmk�� dh]^Z� h[hagZqZ_l� ijbagZd� hibku\Z_fh]h
h[t_dlZ�� kj�� GZ\h^b\rbc� gZ� \k_o� m`Zk� m[bcpZ� hdZaZeky
`_gsbghc��Kihkh[ghklv�bf_lv�lhl�beb�bghc�klZlmk�fh`_l
[ulv�jZaebqbl_evguf�ijbagZdhf�^ey�kbghgbfh\��LZd��\�jy^m
kbghgbfh\� ijbklZgbs_�� ijbxl�� h[blZebs_�� h[bl_ev�
djh\�b�l��i��keh\h�ijbklZgbs_�fh`_l�mihlj_[eylvky�\�dhg�
dj_lgh�j_n_j_glghf�beb�\�jh^h\hf�klZlmk_��kj��<hl�gZr_
ijbklZgbs_� >dhgdj_lgh�j_n_j_glgh_� mihlj_[e_gb_@� ²
Fu� bkdZeb� ijbklZgbs_� gZ� ghqv� >jh^h\h_� mihlj_[e_gb_@�
F_`^m� l_f� keh\h�h[bl_ev�fh`_l�mihlj_[eylvky� lhevdh�\
dhgdj_lgh�j_n_j_glghf�klZlmk_��kj��<hl�gZrZ�h[bl_ev��gh
g_�
Fu�bkdZeb�h[bl_ev�gZ�ghqv��<�jy^m�kbghgbfh\�jh^kl�
\_ggbd��jh^gy�b�jh^gu_�i_j\u_�^\Z� keh\Z�fh]ml� mihlj_[�
eylvky�\h�\k_o�lj_o�klZlmkZo��\dexqZy�deZkkbnbpbjmxsbc�
f_`^m�l_f�dZd�keh\h�jh^gu_�\�deZkkbnbpbjmxs_f�klZlmk_
g_�mihlj_[ey_lky��kj��DZly�b�K_j_`Z�²�fhb�jh^kl\_ggb�
db� �fhy� jh^gy!�� gh� g_� 
DZly� b�K_j_`Z� ²�fhb� jh^gu_
�ijbf_j�?��<��Mjukhg���H�j_n_j_gpbZevguo�klZlmkZo�]h\h�
jyl�b�ijbf_gbl_evgh�d�\ukdZau\Zgbyf��LZd��\ukdZau\Zgby
k�gZj_qb_f�ihh^Zev�\k_]^Z�bf_xl�dhgdj_lgh�j_n_j_glguc
klZlmk��f_`^m�l_f�dZd�\ukdZau\Zgby�k�jh^kl\_gguf�_fm
ih�kfukem�gZj_qb_f�g_^Ze_dh�fh]ml�bf_lv�dZd�dhgdj_lgh�
j_n_j_glguc�� lZd�b�jh^h\hc� klZlmk��Kj��Ihh^Zev��g_^Z�
e_dh!�jhkeb�dmklu�fZebgu� >kblmZpby�g_ihkj_^kl\_ggh]h
\hkijbylby�� dhgdj_lgh�j_n_j_glguc� klZlmk@�²�Ohjhrh�
dh]^Z�rdheZ�g_^Ze_dh�>h[h[s_ggh_�\ukdZau\Zgb_��jh^h\hc
klZlmk��ijbf_j�H��X��;h]mkeZ\kdhc@��H[tykgy_lky�wlh�ki_�
pbnbdhc� agZq_gby� ihh^Zev�� dhlhjh_� fh`gh� bklhedh\Zlv
ke_^mxsbf�h[jZahf���gZ�g_dhlhjhf�jZkklhygbb�hl�dh]h�lh
beb�q_]h�lh��g_� kebrdhf�[hevrhf��gh�[hevr_f�� q_f� jZk�
klhygb_�^h�dZdh]h�lh�^jm]h]h�gZ[ex^Z_fh]h�h[t_dlZ���DZd
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\b^gh�ba�wlh]h�lhedh\Zgby��\�agZq_gb_�ihh^Zev�\oh^bl�mdZ�
aZgb_�gZ� kjZ\g_gb_�h^gh]h�dhgdj_lgh]h�jZkklhygby�k�^jm�
]bf�dhgdj_lguf�jZkklhygb_f��bf_ggh�b^_y�kjZ\g_gby�^_eZ�
_l� \hafh`gufb� khq_lZgby� lbiZ� qmlv� ihh^Zev�� qmlv�qmlv
ihh^Zev��g_fgh]h�ihh^Zev��g_\hafh`gu_�^ey�g_^Ze_dh��Ih�
kdhevdm� kjZ\gb\Zxlky� dhgdj_lgu_�� ZdlmZevgh� gZ[ex^Z_�
fu_�jZkklhygby��^ey� \ukdZau\Zgbc� k�ihh^Zev�hdZau\Z_lky
g_\hafh`guf�dZdhc�eb[h�bghc�klZlmk��ihfbfh� dhgdj_lgh�
j_n_j_glgh]h��Kj�� lZd`_� ihgylby� d\Zebnbpbjmxs_]h� b
j_kljbdlb\gh]h�hij_^_e_gby�

>_jb\Zl�²� keh\h�� \� khklZ\_� dhlhjh]h� \uqe_gyxlky
dhj_gv� b� Znnbdk�u�� b� agZq_gb_� dhlhjh]h� fhlb\bjh\Zgh
agZq_gbyfb�wlbo�khklZ\eyxsbo�_]h�qZkl_c� �dZghgbq_kdbc
kemqZc���Z�lZd`_�ex[h_�^jm]h_�keh\h��k_fZglbq_kdh_�hlgh�
r_gb_�dhlhjh]h�d�bkoh^ghfm�keh\m�kh\iZ^Z_l�beb�koh^gh
k� k_fZglbq_kdbf� hlghr_gb_f� f_`^m� keh\Zfb� \� kemqZ_
dZghgbq_kdhc� ^_jb\Zpbb�� Kj�� keh\h� \jZq�� k_fZglbq_kdh_
hlghr_gb_� dhlhjh]h� d�bkoh^ghfm� ]eZ]hem� e_qblv� lhqgh
lZdh_�`_��dZd�m�dZghgbq_kdbo�ijhba\h^guo�bf_g�^_yl_ey�\
iZjZo�kljhbl_ev�²�kljhblv��mqbl_ev�²�mqblv��bah[j_lZ�
l_ev�²�bah[j_lZlv��Ijhba\h^gufb��\�khhl\_lkl\bb�k�^Zg�
guf�hij_^_e_gb_f��kqblZxlky�b�keh\Z��k_fZglbq_kdZy� Zk�
khpbZpby�dhlhjuo�k�bkoh^guf�keh\hf�[he__�k\h[h^gZ��q_f
\�ijb\_^_gguo�\ur_�ijbf_jZo��Kj��\�jy^m�bkihevah\Zlv�
ihevah\Zlvky�� mihlj_[eylv�� ijbf_gylv�� ijb[_]Zlv�� wdk�
iemZlbjh\Zlv�� mlbebabjh\Zlv� ^_jb\Zlu� bkihevah\Zgb_�
ihevah\Zgb_��ijbf_g_gb_��mihlj_[e_gb_��wdkiemZlZpby��mlb�
ebaZpby�� ihevah\Zl_ev�� deb_gl�� kujv_�� mlbev�� kj_^kl\h�
hjm^b_��nmgdpby�

>_jb\Zpby�²�h[jZah\Zgb_�^_jb\ZlZ��kf���
>_kdjbilb\guc� ²� kf�� ih^� l_jfbghf� i_jnhjfZlb\�

gu_�]eZ]heu�
>_l_jfbgZgl�²�lZdh_�keh\h�beb�khq_lZgb_�keh\��h[uq�

gh�²� k� ehdZlb\guf� beb� \j_f_gg¦f� agZq_gb_f��� dhlhjh_
hlghkblky� dh� \k_fm� \ukdZau\Zgbx� \� p_ehf�� Lhqg__�� wlh
keh\h�beb�keh\hkhq_lZgb_��ih�hlghr_gbx�d�dhlhjhfm�\k_
hklZevgh_� \ukdZau\Zgb_� \uklmiZ_l� \� dZq_kl\_� _]h� k_fZg�
lbq_kdh]h�ZdlZglZ��>_l_jfbgZglu�ihf_sZxlky��dZd�ijZ�
\beh�� \� gZqZe_� \ukdZau\Zgby�� hl^_eyxlky� hl� hkgh\gh]h
khklZ\Z� \ukdZau\Zgby� iZmahc� b� fh]ml� [ulv� hfhgbfbqgu
ijb]eZ]hevguf� h[klhyl_evkl\Zf� beb� ^hiheg_gbyf� �kf���
Kj��QZklh� ��ijboh^blv�\�]hklb�g_ijbebqgh�>^_l_jfbgZgl�
\�`bagb�qZklh�[u\Zxl�lZdb_�kblmZpbb��dh]^Z�ijboh^blv
\� ]hklb�g_ijbebqgh@�²�QZklh�ijboh^blv� \� ]hklb�g_ijb�
ebqgh� >ijb]eZ]hevgh_� h[klhyl_evkl\h�� _keb� ijboh^blv� \
]hklb�qZklh��lh�wlh�klZgh\blky�g_ijbebqguf@��Kj��lZd`_
M� f_gy� >^_l_jfbgZgl� kh� agZq_gb_f� �\� fh_f� fbj_�@� \Zf
[m^_l�ohjhrh�96��M�f_gy�>ij_^eh`gh_�^hiheg_gb_�kh�agZ�
q_gb_f� �km[t_dl� h[eZ^Zgby�@� _klv� kh[ZdZ��>_l_jfbgZglu
qZklh� gZau\Zxlky�fbjhihjh`^Zxsbfb� ij_^bdZlZfb��Kf�
lZd`_�ihgylb_�k_gl_gpbZevguc�

>_yl_evghklv�²� nmg^Zf_glZevguc� deZkk� ij_^bdZlh\
�kf��ihgylb_�kblmZpbb���h[hagZqZxsbo�kh\hdmighklv�^_c�
kl\bc�� qZklh� jZaghjh^guo�� dhlhju_� bf_xl� _^bgmx� p_ev�
kj��<ky� gZmqgZy� ^_yl_evghklv� bgklblmlZ� gZijZ\e_gZ� gZ
j_r_gb_� ijh[e_fu� jZdZ�� Lbibqgu_� ijbf_ju� ^_yl_evgh�
kl_c�²�\h_\Zlv��jZ[hlZlv��khljm^gbqZlv��lhj]h\Zlv�b�l��i�

>bZeh]bq_kdbc� j_`bf� ²� hkgh\ghc� j_`bf� j_qb�� ijb
dhlhjhf� ]h\hjysbc��y\eyxsbcky�h^gh\j_f_ggh�b�gZ[ex�
^Zl_e_f�kh[ulbc��\�fhf_gl�\ukdZau\Zgby�bf__l�g_ihkj_^�
kl\_gguc�dhglZdl�k�Z^j_kZlhf�b� �\�ijhlhlbibq_kdhf�kem�

qZ_�� gZoh^blky� \� lhc�`_� lhqd_� ijhkljZgkl\Z�� Wlh� ^_eZ_l
\hafh`guf� g_ij_ju\guc� h[f_g� j_iebdZfb�f_`^m� gbfb�
ijbq_f�jheb� ]h\hjys_]h�b� Z^j_kZlZ�ihi_j_f_ggh�i_j_�
oh^yl� hl� h^gh]h� mqZklgbdZ� h[s_gby� d� ^jm]hfm�� KZfhc
oZjZdl_jghc� yaudh\hc�q_jlhc�^bZeh]bq_kdh]h�j_`bfZ� y\�
ey_lky�bkihevah\Zgb_�ebqguo�f_klhbf_gbc� \lhjh]h�ebpZ�
nhjf�h[jZs_gby��iZiZ��kughd��ijhn_kkhj��B\Zg�B\Zgh\bq�
Dhev��fZf���ijhkv[�b�\hijhkh\��Ijhrm�\Zk�gb�h�q_f�g_�[_k�
ihdhblvky��AZq_f�hg�wlh�k^_eZe"���ih\_ebl_evgh]h�gZdeh�
g_gby��AZdjhcl_��ih`ZemcklZ��hdgh��b�l��i��Hkh[mx�jhev
\� ^bZeh]bq_kdhf� j_`bf_� bf_xl� b� ^_cdlbq_kdb_� keh\Z
�kf��^_cdkbk���dhlhju_� \uihegyxl� \�g_f� k\hx� hkgh\gmx
nmgdpbx�²�nmgdpbx�ijyfh]h�mdZaZgby�gZ�h[t_dlu��\j_fy
b�f_klh��<�qZklghklb��a^_kv�\�^bZeh]bq_kdhf�j_`bf_�\k_]�
^Z�h[hagZqZ_l�lh�f_klh��]^_�gZoh^blky�]h\hjysbc�\�fhf_gl
j_qb��Z�k_cqZk�²�\j_fy��kh\iZ^Zxs__�k�\j_f_g_f�_]h�\u�
kdZau\Zgby��Kf��lZd`_�l_jfbg�gZjjZlb\guc�j_`bf�

>hfbgZglZ�²�e_dk_fZ��dhlhjZy�bf__l�gZb[he__�rbjh�
dh_�\�^Zgghf�jy^m�kbghgbfh\�agZq_gb_��y\ey_lky�gZb[h�
e__�mihlj_[bl_evguf�qe_ghf�jy^Z��h[eZ^Z_l�gZb[he__�ihe�
ghc�]jZffZlbq_kdhc�iZjZ^b]fhc��gZb[he__�rbjhdbf�gZ[h�
jhf�kbglZdkbq_kdbo�dhgkljmdpbc��gZb[he__�rbjhdhc�khq_�
lZ_fhklvx�b�gZb[he__�g_cljZevgZ�klbebklbq_kdb��ijZ]fZ�
lbq_kdb��dhffmgbdZlb\gh�b�ijhkh^bq_kdb��<�keh\Zj_�kbghgb�
fh\� hgZ� \k_]^Z� \ha]eZ\ey_l� kbghgbfbq_kdbc� jy^��H^gZdh
g_� \h� \k_o� jy^Zo� i_j_qbke_ggu_� k\hckl\Z� ^hfbgZglu
b^_Zevgh� kh]eZkh\Zgu� ^jm]� k� ^jm]hf��<� jy^m� kbghgbfh\
aZklZ\eylv��\ugm`^Zlv��ijbgm`^Zlv�b�ihgm`^Zlv�gZb�
[he__� mihlj_[bl_evguf� b� klbebklbq_kdb� gZb[he__� g_c�
ljZevguf� keh\hf�� bf_xsbf� d� lhfm�`_� kZfmx�rbjhdmx
khq_lZ_fhklv��y\ey_lky�i_j\uc�]eZ]he��H^gZdh�m�g_]h�f_g__
ihegZy�iZjZ^b]fZ��q_f�m�_]h�kbghgbfh\��b�f_g__�rbjhdbc
gZ[hj�mijZ\ey_fuo�nhjf��<�qZklghklb��m�g_]h�g_l�gbdZ�
dbo� nhjf� KLJ:>� �g_evay�� gZijbf_j�� kdZaZlv� 
Lb]j�� aZ�
klZ\ey_fuc� ^j_kkbjh\sbdhf� ih\bgh\Zlvky�� ^he]h� khijh�
lb\eyeky��gh�fh`gh�Lb]j��ijbgm`^Z_fuc�^j_kkbjh\sbdhf
d�ih\bgh\_gbx��^he]h�khijhlb\eyeky���K�^jm]hc�klhjhgu��aZ�
klZ\eylv�mijZ\ey_l� lhevdh�nhjfhc�BGN� \� agZq_gbb�^_ckl�
\by��\uiheg_gby�dhlhjh]h�^h[b\Z_lky�km[t_dl��f_`^m�l_f�dZd
ljb�hklZevguo�kbghgbfZ�mijZ\eyxl��ihfbfh�wlhc�nhjfu��_s_
b�ij_^eh`gh�bf_gghc�]jmiihc�\b^Z�d���>:L��kj��ijbgm^blv
dh]h�e��d�hldZam��gh�g_�
aZklZ\blv�dh]h�e��d�hldZam��GZdhg_p�
^hfbgZglZ��h[eZ^Zy�gZb[he__�rbjhdbf��l��_��gZbf_g__�ki_pb�
nbqguf� \� ^Zgghf� jy^m� agZq_gb_f�� ^h\hevgh� qZklh� h[gZjm�
`b\Z_l�ijZ]fZlbq_kdmx�ki_pbnbdm��Bgufb�keh\Zfb��hgZ�h[�
kem`b\Z_l�lZdb_�`bag_ggu_�kblmZpbb��\�dhlhjuo�^jm]b_�kbgh�
gbfu�jy^Z�g_�fh]ml�[ulv�mihlj_[e_gu��LZd��ba�lj_o�kbghgb�
fbqguo�]eZ]heh\�kijZrb\Zlv��kijZ\eylvky�b�hk\_^hfeylvky
ebrv�i_j\uc�kihkh[_g�mihlj_[eylvky�\�nmgdpbb�lZd�gZau\Z_�
fh]h� wdaZf_gZpbhggh]h� \hijhkZ�� dh]^Z� kZf� kijZrb\Zxsbc
agZ_l�ijZ\bevguc�hl\_l��gh�ohq_l�ijh\_jblv��agZ_l�eb�_]h�Z^�
j_kZl��kj��GZ�wdaZf_g_�ih�bklhjbb�_]h�kijhkbeb�h�^ZlZo�pZj�
kl\h\Zgby�IZ\eZ��Kbghgbfu�kijZ\eylvky�beb�hk\_^hfeylvky
\�kblmZpbb� wdaZf_gZpbhggh]h�\hijhkZ�[ueb�[u�g_\hafh`gu
beb� ih� djZcg_c�f_j_� g_mf_klgu�� JZ\guf� h[jZahf� lhevdh
kijZrb\Zlv�mihlj_[ey_lky�\�nmgdpbb�jblhjbq_kdh]h�\hi�
jhkZ��dhlhjuc�hlebqZ_lky�hl�wdaZf_gZpbhggh]h�ij_bfms_�
kl\_ggh� k\h_c� fhlb\bjh\dhc�� ]h\hjysbc� aZ^Z_l� \hijhk� g_
^ey�lh]h��qlh[u�ijh\_jblv�agZgby�Z^j_kZlZ��Z�^ey�lh]h��qlh[u
^Zlv�\uoh^�k\hbf�qm\kl\Zf��Kj��Gh�y�kijZrb\Zx��ihq_fm�\k_
klZeb�oh^blv�\�]jyaguo�dZehrZo�b�\Ze_gdZo�ih�fjZfhjghc
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e_klgbp_"� �F��;me]Zdh\���Hq_\b^gh��qlh�kijZ\eylvky�b�hk\_�
^hfeylvky�\�lZdhf�dhgl_dkl_�[ueb�[u�g_mf_klgu�

>hiheg_gb_�²�kbglZdkbq_kdh_�aZ\bkbfh_�ij_^bdZlghc
e_dk_fu� �kf��ij_^bdZl��� g_� y\eyxs__ky� ih^e_`Zsbf� b
j_Zebamxs__�k_fZglbq_kdbc�ZdlZgl�wlhc�e_dk_fu�\�ex[hc
nhjf_��aZ�bkdexq_gb_f�nhjfu�kh]eZkh\Zggh]h�hij_^_e_gby�
H[uqgh�jZaebqZxlky�ijyfu_��dhk\_ggu_�b�ij_^eh`gu_
^hiheg_gby��Ijyfu_�^hiheg_gby�bf_xl�nhjfm�<BG� �qb�
lZlv� ]Za_lm���Z�dhk\_ggu_�²�nhjfu�ex[uo�^jm]bo�[_k�
ij_^eh`guo� iZ^_`_c�� aZ� bkdexq_gb_f� BF� �ebrZlvky
djh\Z��gZiblvky�qZx��^h\_jylv�ih^jm]_��aZ\_^h\Zlv�eZ[h�
jZlhjb_c��� Ij_^eh`gu_� ^hiheg_gby� \ujZ`Zxlky� jZa�
ebqgufb� ij_^eh`gh�bf_ggufb� ]jmiiZfb� �bkoh^blv� ba
ij_^iheh`_gby�� aZ\bk_lv� hl� l_fi_jZlmju�� ijbgZ^e_�
`Zlv� d� ^jm]hfm� ihdhe_gbx�� b^lb� \� e_k�� \ebylv� gZ� a^h�
jh\v_��aZ_oZlv�ih^�gZ\_k��gZ[ex^Zlv�aZ�^_lvfb��\h_\Zlv
k�=_jfZgb_c��_oZlv�gZ�ebnl_��^mfZlv�h�^mr_���<hafh`gu
^hiheg_gby�\�nhjf_�bgnbgblb\h\��^__ijbqZklbc��ijbeZ]Z�
l_evguo��gZj_qbc��p_euo�ij_^eh`_gbc��Kf��lZd`_�ihgylb_
mijZ\e_gby�

AZ\bkbfh_�keh\h�²�lZdh_�keh\h�<�keh\hkhq_lZgby�:<�
dhlhjh_�fh`_l�[ulv�hims_gh�[_a�gZjmr_gby�\g_rgbo�kbg�
lZdkbq_kdbo� k\ya_c� wlh]h� keh\hkhq_lZgby� \�ij_^eh`_gbb�
Keh\h�:��dhlhjh_�g_�fh`_l�[ulv�hims_gh�[_a�gZjmr_gby
\g_rgbo� kbglZdkbq_kdbo� k\ya_c� keh\hkhq_lZgby� :<�� gZ�
au\Z_lky� ]eZ\guf��=h\hjyl� lZd`_� h�ih^qbg_gbb� keh\Z�<
keh\m� :��<� keh\hkhq_lZgbb� kl_deyggZy� i_j_]hjh^dZ� kbg�
lZdkbq_kdb� ]eZ\guf� y\ey_lky� kms_kl\bl_evgh_�� Z� aZ\bkb�
fuf� ²� ijbeZ]Zl_evgh_�� ihlhfm� qlh� bf_ggh� kms_kl\b�
l_evgh_� ij_^klZ\ey_l� wlh� keh\hkhq_lZgb_� \� _]h� \g_rgbo
kbglZdkbq_kdbo�k\yayo��kj��DhfgZlZ�[ueZ�jZa^_e_gZ�kl_d�
eygghc� i_j_]hjh^dhc�o�DhfgZlZ� [ueZ� jZa^_e_gZ� i_j_]h�
jh^dhc�� gh� g_� 
DhfgZlZ� [ueZ� jZa^_e_gZ� kl_deygghc�� <
keh\hkhq_lZgbb� jZa^_e_gZ� i_j_]hjh^dhc� ]eZ\gh_� keh\h�²
jZa^_e_gZ��Z�aZ\bkbfh_�²�i_j_]hjh^dhc��kj��DhfgZlZ�[ueZ
jZa^_e_gZ� i_j_]hjh^dhc�o� �DhfgZlZ� [ueZ� jZa^_e_gZ�� gh
g_� "DhfgZlZ�[ueZ�i_j_]hjh^dhc��<�l_o�kemqZyo��dh]^Z�aZ�
\bkbfh_� keh\h� bf__l� keh\hbaf_gbl_evgu_� nhjfu�� \u[hj
nhjfu�\�[hevrbgkl\_�kemqZ_\�^bdlm_lky�eb[h�e_dkbdh�k_�
fZglbq_kdbfb�k\hckl\Zfb�]eZ\gh]h�keh\Z��jZa^_e_gZ�i_j_�
]hjh^dhc���eb[h�_]h�nhjfhc��kl_deygghc�i_j_]hjh^dhc��

AZgylb_�²�nmg^Zf_glZevguc�deZkk�ij_^bdZlh\��kf��ih�
gylb_�kblmZpbb���h[hagZqZxsbo�^_ckl\b_��g_ihkj_^kl\_g�
ghc�p_evx�dhlhjh]h�y\ey_lky�kZfh�wlh�^_ckl\b_��Kj��Hg�]m�
ey_l��b]jZ_l��qblZ_l��aZgbfZ_lky�njZgpmakdbf!�

B^_glbnbpbjmxsZy� dhgkljmdpby� ²� dhgkljmdpby�
khklhysZy�ba�^\mo�bf_gguo�]jmii�\�nhjf_�BF��kh_^bg_g�
guo� ]eZ]hehf�k\yadhc�� dhlhjZy� mklZgZ\eb\Z_l� hlghr_gb_
lh`^_kl\Z� f_`^m� j_n_j_glZfb� wlbo� ]jmii�� <u^_eyxlky
^\Z� lbiZ� b^_glbnbpbjmxsbo� dhgkljmdpbc�²� k� mdZaZl_ev�
guf�f_klhbf_gb_f�\�i_j\hc�bf_gghc�]jmii_�b�[_a�lZdh]h
f_klhbf_gby��Kj��Wlh� [ue�B\Zg��Wlhl� q_eh\_d� [ue�fhc
[jZl�96��KlhebpZ�Jhkkbb�²�Fhkd\Z��D\Z^jZl�_klv�jZ\gh�
klhjhggbc� ijyfhm]hevgbd��OZjZdl_jguf� ijbagZdhf� b^_g�
lbnbpbjmxs_c�dhgkljmdpbb�\lhjh]h�lbiZ�y\ey_lky�i_j_klZ�
gh\hqghklv�bf_gguo�]jmii�hlghkbl_evgh�]eZ]heZ�k\yadb��kj�
KlhebpZ�Jhkkbb�²�Fhkd\Z�b�Fhkd\Z�²� klhebpZ�Jhkkbb�
D\Z^jZl� _klv� jZ\ghklhjhggbc� ijyfhm]hevgbd� ²� JZ\gh�
klhjhggbc�ijyfhm]hevgbd�_klv�d\Z^jZl�

Bf_ggZy�]jmiiZ�²�kms_kl\bl_evgh_�beb�[he__�keh`�
gZy�]jmiiZ�keh\��\uihegyxsZy�dZdmx�gb[m^v�kbglZdkbq_�

kdmx�nmgdpbx�kms_kl\bl_evgh]h��LZd��\�ij_^eh`_gbb�=^_
eZfiZ�^ey�fh_]h�gh\h]h�ibkvf_ggh]h�klheZ"�_klv�^\_�bf_g�
gu_�]jmiiu�²�eZfiZ�^ey�fh_]h�gh\h]h�ibkvf_ggh]h�klheZ
b�fh_]h�gh\h]h�ibkvf_ggh]h�klheZ��ijbq_f�i_j\Zy�ba�gbo
\uihegy_l�kbglZdkbq_kdmx�nmgdpbx�ih^e_`Zs_]h��Z�\lh�
jZy�²�kbglZdkbq_kdmx�nmgdpbx�Zljb[mlZ��kf���

Bfiebpblgh_� hljbpZgb_�²� hljbpZgb_�� \oh^ys__� \
dZq_kl\_�kfukeh\h]h�dhfihg_glZ�\�lhedh\Zgb_�e_dk_fu�
Ijbf_ju� bfiebpblgh� hljbpZl_evguo� e_dk_f�� fheqZlv
�|��g_�]h\hjblv����hlkmlkl\h\Zlv��|��g_�ijbkmlkl\h\Zlv���
\ha^_j`b\Zlvky� hl� q_]h�e�� �|� �g_� ^_eZlv� q_]h�e��� ohly
[ueh�gZf_j_gb_�beb�`_eZgb_�k^_eZlv�wlh����khfg_\Zlvky
\�J� �|��g_�[m^mqb�m\_j_gguf��qlh�J��kqblZlv��qlh�kdhj__
g_� J����Bfiebpblghfm� hljbpZgbx� ijhlb\hklhbl� wdkieb�
pblgh_�� l��_�� y\gh� \ujZ`_ggh_� hljbpZgb_�� h[uqgh� hgh
ij_^klZ\e_gh�qZklbp_c�g_�

Bg\_jkby�²�ihjy^hd�keh\��h[jZlguc�ih�hlghr_gbx�d
ghjfZevghfm� ^ey� ^Zggh]h� lbiZ� kbglZdkbq_kdbo� hlghr_�
gbc��GhjfZevguc�ihjy^hd�^ey�iZju�©ih^e_`Zs__���kdZ�
am_fh_ª�\�jmkkdhf�yaud_�²�kdZam_fh_�ke_^m_l�aZ�ih^e_`Z�
sbf��H^gZdh�ijb�g_dhlhjuo�k_fZglbq_kdbo�deZkkZo�]eZ]h�
eh\��\�qZklghklb�ijb�]eZ]heZo�kh�agZq_gb_f�kms_kl\h\Z�
gby� �[ulv��kms_kl\h\Zlv��bf_lvky�b�l��i����wlhl�ihjy^hd
h[uqgh� f_gy_lky� gZ� h[jZlguc�� kdZam_fh_� ij_^r_kl\m_l
ih^e_`Zs_fm�� Kj�� Kms_kl\mxl� �_klv!� ex^b�� dhlhju_
\_jyl�\h�\k_h[smx�kijZ\_^eb\hklv��]^_�ijyfhc�ihjy^hd�\
ij_^_eZo�ijhklh]h�ij_^eh`_gby�g_\hafh`_g��GhjfZevguc
ihjy^hd�^ey�iZju� ©g_hkeh`g_ggh_�kh]eZkh\Zggh_�hij_^_�
e_gb_� �� kms_kl\bl_evgh_ª�²� hij_^_e_gb_� ij_^r_kl\m_l
kms_kl\bl_evghfm�� J_]meyjgZy� bg\_jkby� wlh]h� ihjy^dZ
\hafh`gZ��gZijbf_j��\�kemqZ_��dh]^Z�hij_^_e_gb_�\ujZ`_�
gh� mdZaZl_evguf� ijbeZ]Zl_evguf� wlhl� �Q_eh\_d� wlhl
[ue�agZdhfuf�fh_]h�hlpZ���Z�lZd`_�\�jZagh]h�jh^Z�l_jfb�
gheh]bq_kdbo�b� l_jfbghh[jZaguo� keh\hkhq_lZgbyo��\�qZkl�
ghklb� \� lhj]h\uo� gZbf_gh\Zgbyo�� kj�� klhe� ibkvf_gguc�
Kf��lZd`_�ihgylby�ihklihabpbb�b�ij_ihabpbb�

Bgkljmf_gl�²�k_fZglbq_kdbc�ZdlZgl�]eZ]heh\�^_ckl\by�
h[hagZqZxsbc�ij_^f_l��k�ihfhsvx�dhlhjh]h�km[t_dl�hkm�
s_kl\ey_l�wlh�^_ckl\b_�b�dhlhjuc�iheghklvx�khojZgy_lky
�g_� jZkoh^m_lky�� \� oh^_� ^_ckl\by�� H[uqgh� hnhjfey_lky
l\hjbl_evguf�iZ^_`hf��]j_klb�h^gbf�\_kehf��jm[blv�lh�
ihjhf��rblv�dhklyghc�b]ehc�� \ulbjZlv�jmdb�[mfZ`guf
ihehl_gp_f���j_`_�²�ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z
ba���JH>� �iheb\Zlv� ba� e_cdb�� klj_eylv� ba� ibklhe_lZ��
gZ���IJ��rblv�gZ�r\_cghc�fZrbgd_��kqblZlv�gZ�dhfivx�
l_j_��� h� �� <BG� �\ulbjZlv� jmdb� h� ihehl_gp_�� q_kZlv
kibgm�h�aZ[hj���Wlb�f_g__�dZghgbq_kdb_�nhjfu�\ujZ`_gby
bgkljmf_glZ�\e_dml��dZd�ijZ\beh��jZagh]h�jh^Z�kfukeh\u_
gZjZs_gby�ih� kjZ\g_gbx� k�qbklh�bgkljmf_glZevguf� agZ�
q_gb_f��LZd��nhjfZ�ba���JH>�h[hagZqZ_l�g_�lhevdh�bgkljm�
f_gl��gh�b�bklhqgbd��Nhjfu�h���<BG�b�gZ���IJ�h[hagZ�
qZxl�g_�k\h[h^gh�fZgbimebjm_fuc��Z�klZpbhgZjguc�hlgh�
kbl_evgh� km[t_dlZ� bgkljmf_gl�� kj�� \ulbjZlv� jmdb� iheh�
l_gp_f�96��\ulbjZlv�jmdb�h�ihehl_gp_��rblv�b]ehc�96�
rblv� gZ�r\_cghc� fZrbgd_��Djhf_� lh]h�� nhjfZ� gZ� ��IJ
fh`_l� kbgdj_lbqgh� \ujZ`Zlv� agZq_gb_� bgkljmf_glZ�f_k�
lZ�� kj�� \_alb� gZ� hldjulhc� ieZlnhjf_�� _oZlv� gZ� ih_a^_�
Kj��ihgylb_�kj_^kl\Z�

Bgl_gkbnbdZlhj��mkbebl_evgh_�keh\h��ijbeZ]Zl_ev�
gh_��gZj_qb_!��mkbebl_evgZy�qZklbpZ��²�keh\h��k�ihfhsvx
dhlhjh]h� h[hagZqZ_lky� kl_i_gv� k\hckl\Z� beb� khklhygby�



;;;

bgl_gkb\ghklv�^_ckl\by�beb�ijhp_kkZ�b�l��i��D�qbkem�bg�
l_gkbnbdZlhjh\�hlghkylky�keh\Z�kh�agZq_gb_f�qj_af_jghc�
iheghc��[hevrhc�b�fZehc�kl_i_gb�ijbagZdZ��kj��q_j_kqmj�
kebrdhf�� qj_af_jgh�� iheghklvx�� kh\k_f�� kh\_jr_ggh�� p_�
ebdhf�� hq_gv�� \_kvfZ�� kbevgh�� dZdhc� �DZdhc�lZf� \ha^mo���
lZdhc� �LZf�lZdhc� \ha^mo���� dZd� �lboh����lZd� �lboh���� gZ�
fgh]h�� ]hjZa^h��gZklhevdh�� ]^_� �_fm�^h�l_[y���� dm^Z� �_fm
^h� l_[y���� g_fgh]h�� k� ljm^hf�� _^\Z�� qmlv�qmlv� b� l��i�
Bgl_gkbnbdZlhju� hlghkylky� d� jZajy^m� kbglZdkbq_kdb� b
k_fZglbq_kdb� Zdlb\guo� keh\� b� bgl_j_kguf� h[jZahf� \aZ�
bfh^_ckl\mxl� k� k_fZglbq_kdbf� fZl_jbZehf� \ukdZau\Z�
gby��kf��ijbf_ju�\�klZlv_�h[eZklv�^_ckl\by��Kj��ihgylb_
d\ZglbnbdZlhjZ�

Bgl_jij_lZpbhggu_� ]eZ]heu�²� e_dkbdh�k_fZglbq_�
kdbc�deZkk�]eZ]heh\��dhlhju_�kZfb�ih�k_[_�g_�h[hagZqZxl
gbdZdh]h� dhgdj_lgh]h� ^_ckl\by�� Z� kem`Zl� ebrv� ^ey� hp_�
ghqghc�bgl_jij_lZpbb�^jm]h]h��\iheg_�dhgdj_lgh]h�^_ckl�
\by��g_�h[yaZl_evgh�nbabq_kdh]h��ij_^klZ\ey_fh]h�dZd�m`_
kh\_jr_ggh_�d_f�lh��kj��ihklmiZlv�ijZ\bevgh��g_ijZ\bev�
gh!�� f_rZlv�� kh^_ckl\h\Zlv� �h[sZy� hp_gdZ��� \ujmqZlv�
ihl\hjkl\h\Zlv�� ihimklbl_evkl\h\Zlv�� l_jylv� ebph�
jhgylv�^hklhbgkl\h��wlbq_kdZy�hp_gdZ���gZjmrZlv�ijZ\b�
eZ��ij_klmiZlv�aZdhg��kh\_jrZlv�ij_klmie_gb_� �khpbZev�
gZy�hp_gdZ���]j_rblv��bkdmrZlv��kh[eZagylv��j_eb]bhagZy
hp_gdZ���hrb[Zlvky�� aZ[em`^Zlvky��ij_m\_ebqb\Zlv��ij_�
mf_gvrZlv� �eh]bq_kdZy��beb�bklbgghklgZy�hp_gdZ��� \ub]�
ju\Zlv��ijhb]ju\Zlv��hiehrZlv��kiehoh\Zlv��hijhklh\h�
ehkblvky� �mlbeblZjgZy� hp_gdZ��� h[fZgu\Zlv�� \jZlv�� de_�
\_lZlv�� djb\blv� ^mrhc� �jZagh]h� jh^Z� dhf[bgbjh\Zggu_
hp_gdb��� AgZq_gb_� ijhlhlbibq_kdbo� bgl_jij_lZpbhgguo
]eZ]heh\� \� h[s_f� kemqZ_� khklhbl� ba� ^\mo� qZkl_c�²� ij_�
kmiihablb\ghc� b� Zkk_jlb\ghc� �kf�� l_jfbg� ij_kmiihab�
pby���Ij_kmiihabpby� k\h^blky�d�mdZaZgbx�gZ�dhgdj_lgh_
^_ckl\b_�beb�khklhygb_�km[t_dlZ��gZijbf_j��i_j_oh^�meb�
pu�gZ�djZkguc�k\_l�\� kemqZ_�gZjmr_gby�ijZ\be��� Z� Zkk_j�
pbx�h[jZam_l�d\ZebnbdZpby�wlh]h�^_ckl\by�beb�khklhygby
]h\hjysbf�dZd�iehoh]h�beb� �j_`_�� ohjhr_]h� lbiZ� wlbq_�
kdh]h�� eh]bq_kdh]h�� j_eb]bhagh]h� beb� bgh]h� ih\_^_gby�
Wlbf�k_fZglbq_kdZy�kljmdlmjZ�bgl_jij_lZpbhgguo�]eZ]h�
eh\� hlebqZ_lky� hl� k_fZglbq_kdhc� kljmdlmju� gZb[he__
[ebadh]h�d�gbf�deZkkZ�ij_^bdZlh\�²� kh[kl\_ggh�hp_ghq�
guo� keh\��<�hp_ghqguo� keh\Zo�mdZaZgb_�gZ�hij_^_e_ggh_
^_ckl\b_�khklZ\ey_l�Zkk_jpbx��Z�hp_gdZ�h[jZam_l�fh^Zev�
gmx�jZfdm��Kj��xlblvky� � �`blv�� aZgbfZy�f_gvr__�ijh�
kljZgkl\h�\�ihf_s_gbb�beb�f_gvr__�ihf_s_gb_��q_f�gm`�
gh� ^ey� ghjfZevghc� `bagb� >Zkk_jpby@�� ]h\hjysbc� iehoh
hp_gb\Z_l�mkeh\by��\�dhlhjuo�km[t_dlm�ijboh^blky�`blv�
beb�ohq_l��qlh[u�Z^j_kZl�lZd�bo�hp_gb\Ze�>fh^ZevgZy�jZf�
dZ@���>jm]h_�\Z`gh_�jZaebqb_�f_`^m�bgl_jij_lZpbhggufb
b�hp_ghqgufb�keh\Zfb�dZkZ_lky�hljbpZgby��Bgl_jij_lZ�
pbhggu_�keh\Z�k\h[h^gh�ih^\_j]Zxlky�hljbpZgbx��Z�hp_�
ghqgu_�²�aZljm^g_ggh��Kj��Hg�gZk�g_�ih^\_e��Hg�g_�hrb�
[Z_lky��g_�ij_m\_ebqb\Z_l!�ijb�khfgbl_evghklb�""Hg�g_
\kmqbe�_fm�k\hx�dgb]m��""Hgb�g_�xlbebkv�\�l_kguo�dZfhj�
dZo��H[s__� k\hckl\h�bgl_jij_lZpbhgghklb�ijhy\ey_lky
\� g_kdhevdbo� [he__� dhgdj_lguo� yaudh\uo� hkh[_gghklyo�
Z��Bgl_jij_lZpbhggu_� ]eZ]heu� ^Z`_� \� nhjf_� G?KH<
G:KL�b�ijb� j_n_j_gpbb� d�fhf_glm� j_qb�bf_xl�i_jn_d�
lb\gh_�beb�j_amevlZlb\gh_� agZq_gb_��Kj��<u�hrb[Z_l_kv
�ihklmiZ_l_� g_ijZ\bevgh�� de_\_s_l_� gZ� f_gy!�²� m`_
kh\_jrbeb�lh�dhgdj_lgh_�^_ckl\b_�beb�j_q_\hc�Zdl��dhlh�

ju_�bgl_jij_lbjmxlky�]h\hjysbf�dZd�hrb[dZ��g_ijZ\bev�
guc�ihklmihd��de_\_lZ��<ke_^kl\b_�wlh]h�hgb�g_�mihlj_[�
eyxlky� \� ZdlmZevgh�^ebl_evghf� agZq_gbb�G?KH<�� [��<Z�
e_glghklv� ^_ckl\by�� y\eyxs_]hky� ij_^f_lhf� bgl_jij_lZ�
pbb��\ujZ`Z_lky�m�gbo�nhjfhc�>??IJ�beb�ijb^Zlhqguf
ij_^eh`_gb_f�� \\h^bfuf� khxaZfb� _keb� beb� dh]^Z�� Kj�
<u�hrb[Z_l_kv��^mfZy��_keb�^mfZ_l_!��qlh�om^r__�m`_
ihaZ^b��<u�jhgy_l_�k\h_�^hklhbgkl\h��jZa]h\Zjb\Zy��dh]^Z
jZa]h\Zjb\Z_l_!� k� m]heh\gbdZfb�� <� lZdbo� kemqZyo� gb
^__ijbqZklb_��gb�khxau�_keb�b�dh]^Z�g_�khojZgyxl�k\hbo
h[uqguo� �ijbqbgguo�� mklmibl_evguo�� mkeh\guo�� \j_f_g�
g¦o��agZq_gbc��\��Hgb�g_�fh]ml�mihlj_[eylvky�\h�\\h^ghc
dhgkljmdpbb�� kj�� g_ijZ\bevghklv� 
Iv_kZ� ijh\ZebeZkv�
hrb[Zeky��aZ[em`^Zeky!�hg��bkdexqbl_evgh�ba�aZ�iehohc
j_`bkkmju��Wlbf�bgl_jij_lZpbhggu_�]eZ]heu�hlebqZxlky
hl�k_fZglbq_kdb�[ebadh]h�d�gbf�deZkkZ�imlZlb\guo�]eZ]h�
eh\��kf����^ey�dhlhjuo�\\h^gZy�nmgdpby�\_kvfZ�oZjZdl_jgZ�
Kj��Iv_kZ�ijh\ZebeZkv��kqblZe��^mfZe!�hg��bkdexqbl_ev�
gh� ba�aZ� iehohc� j_`bkkmju�� ]��Hgb� fh]ml� g_klb� ]eZ\gh_
njZah\h_� m^Zj_gb_�b� \uihegylv�nmgdpbx� j_fu� \ukdZau�
\Zgby��Kj��Hg�pij_m\_ebqb\Z_l��phrb[Z_lky!��]h\hjy��qlh
iv_kZ�ijh\ZebeZkv�

DZq_kl\_ggu_� ijbeZ]Zl_evgu_� ²� ijbeZ]Zl_evgu_�
dhlhju_� h[hagZqZxl� ]jZ^mbjm_fu_� k\hckl\Z� b� khklhygby
ij_^f_lh\� b� y\e_gbc�� kj�� ijbeZ]Zl_evgu_� jZaf_jZ� �[hev�
rhc�� h]jhfguc��� ebg_cghc� ijhly`_gghklb� �\ukhdbc�� gba�
dbc�� ^ebgguc�� dhjhldbc��� bgl_gkb\ghklb� �gZijy`_gguc�
bgl_gkb\guc�� kbevguc��� kdhjhklb� �[ukljuc�� f_^e_gguc�
kdhjuc��� p\_lZ� �djZkguc�� kbgbc��� \g_rgbo� b� \gmlj_ggbo
k\hckl\�ex^_c�b�\_s_c��djZkb\uc��mfguc��kf_euc��ivyguc�
i_qZevguc��b�l��i��Ijhlhlbibq_kdb_�dZq_kl\_ggu_�ijbeZ]Z�
l_evgu_�h[eZ^Zxl�ke_^mxsbfb�k\hckl\Zfb��Z��bf_xl�kl_�
i_gb�kjZ\g_gby� �kbevg__��kbevg_crbc���[��^himkdZxl� ]jZ�
^mbjh\Zgb_�k�ihfhsvx�ohly�[u�h^gh]h�ba�d\ZglbnbdZlh�
jh\� lbiZ� hq_gv�� \_kvfZ�� kbevgh�� g_fgh]h�� g_� kebrdhf�� q_�
j_kqmj� �kj��hq_gv� kbevguc�� kebrdhf� \ukhdbc�� g_fgh]h� i_�
qZevguc��� \�� h[jZamxl�ijhba\h^gu_� kms_kl\bl_evgu_� lbiZ
\ukhlZ�� gZijy`_gghklv�� [ukljhlZ�� djZkghlZ�� kf_ehklv�
]��bf_xl�djZldmx�nhjfm� �kj��djZkb\��mf_g��g_baf_ggZ��\_�
ebdb���^��fh]ml�\uklmiZlv�dZd�\�nmgdpbb�hij_^_e_gby��lZd
b�\�ij_^bdZlb\ghc�nmgdpbb� �kj��GZrZ�ihabpby�g_baf_ggZ
�hklZ_lky� g_baf_gghc!��� DZq_kl\_ggu_� ijbeZ]Zl_evgu_
ijhlb\hklhyl� hlghkbl_evguf� ijbeZ]Zl_evguf�� dhlhju_
mdZau\Zxl�ebrv�gZ�hlghr_gb_�^Zggh]h�h[t_dlZ�beb�y\e_�
gby� d� ^jm]hfm� h[t_dlm� beb� y\e_gbx�� LZdh\h�� gZijbf_j�
ijbeZ]Zl_evgh_�`_e_aguc�\�keh\hkhq_lZgbb�`_e_agZy�djh�
\Zlv�� hgh� mdZau\Z_l�gZ� lh�� qlh� ^Zgguc� h[t_dl�� Z�bf_ggh
djh\Zlv��k^_eZg�ba�^jm]h]h�h[t_dlZ��Z�bf_ggh�`_e_aZ��Kj�
lZd`_�ijbeZ]Zl_evgu_�\�keh\hkhq_lZgbyo�Zg]ebckdbc�yaud�
\ha^mrgu_�imlb��]jZ`^ZgkdZy�h[hjhgZ��^hfZrg__�ohayc�
kl\h�� djbabkgu_� y\e_gby�� h[hjhggu_�f_jhijbylby�� iheh�
\u_� ijbagZdb�� jbkh\Zevgu_� ijbgZ^e_`ghklb�� kljhbl_ev�
guc� fmkhj�� mlj_ggyy� aZjy�� wdhghfbq_kdbc� djbabk� b� l��i�
Ijhlhlbibq_kdb_�hlghkbl_evgu_�ijbeZ]Zl_evgu_�g_�bf_xl
kl_i_g_c�kjZ\g_gby��g_�^himkdZxl�]jZ^mbjh\Zgby��g_�h[jZ�
amxl� ijhba\h^guo� kms_kl\bl_evguo�� g_� bf_xl� djZldbo
nhjf�b�bkihevamxlky�lhevdh�\�nmgdpbb�hij_^_e_gby��H^�
gZdh�]jZgbpZ�f_`^m�wlbfb�^\mfy�deZkkZfb�g_`_kldZy��lZd
qlh� kl_i_gv� ©dZq_kl\_gghklbª� �beb� ©hlghkbl_evghklbª�
ijhba\hevgh]h� ijbeZ]Zl_evgh]h� fh`gh� baf_jylv�� F_jhc
kem`bl�qbkeh�bf_xsboky�m�g_]h�k\hckl\�ijhlhlbibq_kdbo
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dZq_kl\_gguo� ijbeZ]Zl_evguo��GZijbf_j�� keh\h� mq_gbq_�
kdbc�\� agZq_gbb� �bf_xsbc�hlghr_gb_� d� mq_gbdZf�� �mq_�
gbq_kdbc�^g_\gbd�� mq_gbq_kdbc� djm`hd��y\ey_lky�deZkkb�
q_kdbf�hlghkbl_evguf�ijbeZ]Zl_evguf��H^gZdh�\�ijhba�
\h^ghf� agZq_gbb� �g_aj_euc�� g_kZfhklhyl_evguc�� �mq_gb�
q_kdb_� jZkkm`^_gby�� mq_gbq_kdb_� hiulu�� hgh� aZf_lgh
k^\b]Z_lky�\�klhjhgm�dZq_kl\_gguo�ijbeZ]Zl_evguo��M�g_�
]h� ih�ij_`g_fm� g_l� kbgl_lbq_kdbo� kl_i_g_c� kjZ\g_gby� b
djZldbo� nhjf�� gh� aZlh� \hafh`gu� ZgZeblbq_kdb_� kl_i_gb
kjZ\g_gby� �_s_� [he__� mq_gbq_kdbc�� kZfuc� mq_gbq_kdbc��
Djhf_�lh]h��hgh�^himkdZ_l�]jZ^mbjh\Zgb_� �q_j_kqmj�mq_�
gbq_kdZy� jZ[hlZ��� bf__l� ijhba\h^gh_� kms_kl\bl_evgh_
�<�jZ[hl_�_klv�gZe_l�mq_gbq_kl\Z��b�kihkh[gh�\uklmiZlv
\�ijbk\yahqghc�nmgdpbb��JZ[hlZ�hq_gv�mq_gbq_kdZy��

D\Zebnbpbjmxs__��beb�hibkZl_evgh_��hij_^_e_gb_�²
hij_^_e_gb_�� mdZau\Zxs__� gZ� dZdhc�lh� h[t_dl�� \i_j\u_
\\h^bfuc� \� jZkkfhlj_gb_��Kj��M� g__� [ueb� ]hem[u_� ]eZaZ
�]hem[u_�²� d\Zebnbpbjmxs__� hij_^_e_gb_���H[uqgh� wlh
ihgylb_� ijhlb\hihklZ\ey_lky� ihgylbx� j_kljbdlb\gh]h
�h]jZgbqbl_evgh]h�� hij_^_e_gby�� ihke_^g__� mdZau\Z_l
gZ�ba\_klguc��jZg__�m`_�dZd�lh�\\_^_gguc�beb�lhqgh�b^_g�
lbnbpbjm_fuc�h[t_dl��Kj��?]h�ijZ\uc�]eZa�kh\k_f�aZieue
�ijZ\uc� ²� j_kljbdlb\gh_� hij_^_e_gb_��� <hafh`gZ� �g_�
lhqgZy�� hfhgbfby� d\Zebnbpbjmxs_]h� b� j_kljbdlb\gh]h
hij_^_e_gbc��Kj��Hg�bs_l� k_dj_lZjrm�� agZxsmx�blZev�
ygkdbc�yaud�²�eb[h�lZdmx��dhlhjZy�[u�agZeZ�blZevygkdbc
yaud� �d\Zebnbpbjmxs__� hij_^_e_gb_�� jh^h\hc� klZlmk��
eb[h� lm� ba� k\hbo� k_dj_lZjr�� dhlhjZy� agZ_l� blZevygkdbc
yaud��j_kljbdlb\gh_�hij_^_e_gb_��dhgdj_lgh�j_n_j_glguc
klZlmk���<�kemqZ_�lZdhc�g_lhqghc�hfhgbfbb�\�\ukdZau\Z�
gbb�h[uqgh�_klv�we_f_gl��dhlhjuc�bf__l�jZagu_�agZq_gby
beb� jZagmx� ijhkh^bx�� <� ijb\_^_gghf� ijbf_j_� ]eZ]he
bkdZlv�bf__l�jZagu_�e_dkbq_kdb_�agZq_gby�ijb�jZaguo�bg�
l_jij_lZpbyo�

D\ZglbnbdZlhj�²�keh\h�lbiZ�\k_��\_kv��dZ`^uc��\ky�
dbc�� iheghklvx�� p_ebdhf�� fgh]h�� fZeh�� qZklh�� j_^dh�
bgh]^Z�� \k_]^Z�� gbdh]^Z� b� l��i��� ^Zxs__� dhebq_kl\_ggmx
oZjZdl_jbklbdm� �d\ZglbnbdZpbx��h[t_dlZ�beb�kblmZpbb�
h�dhlhjuo�b^_l�j_qv��G_dhlhju_�d\ZglbnbdZlhju��\�qZkl�
ghklb� keh\Z� \k_�� \_kv�� \kydbc�� dZ`^uc�� \k_]^Z�� gbdh]^Z�
gZau\Zxl� lZd`_�d\ZglhjZfb��D\ZglbnbdZlhju�hlghkylky
d�jZajy^m�kbglZdkbq_kdb�b�k_fZglbq_kdb�Zdlb\guo�keh\�b
bgl_j_kguf� h[jZahf� \aZbfh^_ckl\mxl� k� k_fZglbq_kdbf
fZl_jbZehf�\ukdZau\Zgby��kf��ijbf_ju�\�klZlv_�h[eZklv
^_ckl\by��Kj��ihgylb_�bgl_gkbnbdZlhjZ�

D\ZglbnbdZpby�²�kf��ih^�l_jfbghf�d\ZglbnbdZlhj�
D\Zglhj�²�kf��ih^�l_jfbghf�d\ZglbnbdZlhj�
DeZkkbnbpbjmxsbc� klZlmk�²� kf�� ih^� l_jfbghf� ^_�

ghlZlb\guc�klZlmk�
DeblbdZ�²�keh\h��g_�bf_xs__�kh[kl\_ggh]h�m^Zj_gby

\�\ukdZau\Zgbb��gh�Zdp_glmZpbhggh�ijbfudZxs__�eb[h�d
ihke_^mxs_fm�keh\m��ijhdeblbdZ���eb[h�d�ij_^r_kl\mx�
s_fm� �wgdeblbdZ��� Lbibqgu_� ijhdeblbdb� ²� khxau�
ij_^eh]b��ij_ihablb\gu_�qZklbpu��kj��>me�\_l_j��gh�[ueh
l_ieh��G_� klhc� gZ� \_ljm��Kfhljb� g_� miZ^b�� Lbibqgu_
wgdeblbdb�²� ihklihablb\gu_� qZklbpu�� kj��Hg�`_� \j_l�
>Zc�dZ�y�ihkfhljx��>_lb�lh�g_�mklZeb��<�jmkkdhf�yaud_
\�jy^_�kemqZ_\�m^Zj_gb_�k�iheghagZqgh]h�keh\Z�i_j_ly]b�
\Z_lky�gZ�kem`_[gh_��b�lh]^Z�hij_^_e_ggu_�k\hckl\Z�deblb�
db�ijbh[j_lZ_l�bf_ggh�iheghagZqgh_�keh\h��kj��gZ�\_ljX�
gh�iR�\_ljm��g_�[ueD��gh�gH�[ue��gH�[ueh��gH�[ueb�

Dh]bihgbf�²�e_dk_fZ��h[hagZqZxsZy�\b^h\h_�ihgylb_
ih�hlghr_gbx�d�^jm]hfm�\b^h\hfm�ihgylbx�lh]h�`_�jh^Z�
\ujZ`_gghfm�bkoh^ghc�e_dk_fhc��Kms_kl\bl_evgu_�rdh�
eZ�� [hevgbpZ�� lxjvfZ�� bgklblml� b� l��i�� ²� dh]bihgbfu
\gmljb�jh^h\h]h�ihgylby�mqj_`^_gb_��Z�kms_kl\bl_evgu_
kljZo��]g_\��klu^��jZ^hklv�b�l��i��²�dh]bihgbfu�\gmljb
jh^h\h]h�ihgylby�wfhpby��Kj��lZd`_�ihgylby�]bi_jhgbfZ
b�]bihgbfZ�

Dhebq_kl\_ggZy� dhgkljmdpby� ²� kbglZdkbq_kdZy
dhgkljmdpby� lbiZ�^\Z� khe^ZlZ��iylv� dgb]�� klh�^\Z^pZlv
q_luj_�wlZ`Z�b�l��i���nhjfbjm_fZy�bkqbkey_fuf�kms_kl�
\bl_evguf�b�qbkebl_evguf�

DhfblZlb\gZy�dhgkljmdpby�²� dhgkljmdpby� k�ih^e_�
`Zsbf�\b^Z�;�k�<�hf��\ujZ`ZxsZy�agZq_gb_�kh\f_klghklb�
<�g_c�kdZam_fh_�kh]eZkm_lky�k�ih^e_`Zsbf�ih�ke_^mxsbf
ijZ\beZf��Z��_keb�;�b�<�jZ\ghijZ\gu��lh�kdZam_fh_�bf__l
nhjfm�fgh`_kl\_ggh]h� qbkeZ�� kj��B\Zg� k�FZr_c� ijb^ml
�ijbreb!�gZ�kh[jZgb_��[��_keb�;�b�<�g_jZ\ghijZ\gu��lh
kdZam_fh_�kh]eZkm_lky�k�;�hf��kj��Y�k�^_lvfb�ijb^m�d�iylb
qZkZf��Y�k�^_lvfb�ijbr_e�d�iylb�qZkZf��FZrZ�k�^_lvfb
ijb^_l�d�iylb�qZkZf��Fu�k�^_lvfb�ijb^_f�d�iylb�qZkZf
b� l��i��B^_y� jZ\ghijZ\ghklb� ;�Z�b� <�Z�fh`_l� \ul_dZlv
ba� ijZ]fZlbq_kdbo� khh[jZ`_gbc� �\ajhkeu_� jZ\ghijZ\gu
f_`^m�kh[hc��Z�^_lb�g_jZ\ghijZ\gu�kh�\ajhkeufb��beb�\u�
jZ`Zlvky�\�ij_^eh`_gbb�y\gh��gZijbf_j��gZj_qb_f�gZ�jZ\�
guo��\�ihke_^g_f� kemqZ_�\�g_cljZevghf�dhgl_dkl_�ih^e_�
`Zs__�kh]eZkm_lky�kh�kdZam_fuf�ih�i_j\hfm�ijZ\bem��kj�
B\Zg�k�^_lvfb�jZ[hlZxl�gZ�jZ\guo��Ih�agZq_gbx�dhfb�
lZlb\gZy�dhgkljmdpby�[ebadZ� d� khqbgbl_evguf� dhgkljmd�
pbyf�k�khxahf�b� �kj��B\Zg�b�FZrZ�ijb^ml��ijbreb!�gZ
kh[jZgb_��b�d�dhgkljmdpbyf�lbiZ�B\Zg�ijb^_l��ijbr_e!
gZ�kh[jZgb_�k�FZr_c��]^_�]jmiiZ�k���L<HJ�\uihegy_l�nmgd�
pbx� h[klhyl_evkl\Z�� JZaebqZxlky� \k_� ljb� dhgkljmdpbb
]eZ\guf�h[jZahf�ijZ\beZfb� kh]eZkh\Zgby��<� khqbgbl_ev�
guo�dhgkljmdpbyo�k�khxahf�b�kdZam_fh_�\k_]^Z�bf__l�nhj�
fm�FG��Z�\�h[klhyl_evkl\_gguo�dhgkljmdpbyo�mdZaZggh]h
lbiZ�hgh�\k_]^Z�kh]eZkm_lky�k�;�hf��g_aZ\bkbfh�hl�jZ\gh�
ijZ\ghklb�g_jZ\ghijZ\ghklb�;�Z�b�<�Z�

DhffmgbdZlb\gZy�khq_lZ_fhklv�²�kf��ih^�l_jfbghf
khq_lZ_fhklv�

DhffmgbdZlb\gZy� kljmdlmjZ�\ukdZau\Zgby�²� qe_�
g_gb_� \ukdZau\Zgby� gZ� l_fm� �� b� j_fm�� dhlhjh_� aZ^Z_l
kljZl_]bx�hibkZgby�kblmZpbb�]h\hjysbf�b�fZjrjml�__�hk�
fuke_gby� Z^j_kZlhf�� L_fhc� gZau\Z_lky� lh�� qlh� y\ey_lky
ij_^f_lhf�khh[s_gby��Z�j_fhc�²�lh��qlh�]h\hjysbc�ohq_l
khh[sblv�kemrZxs_fm�h[�wlhf�ij_^f_l_��jZ^b�q_]h�hg�^_�
eZ_l� k\h_� \ukdZau\Zgb_�� Kj�� IZ\_e� >l_fZ@� \iheg_� a^hjh\
>j_fZ@��J_fZ�kh^_j`bl�hl\_l�gZ�g_dbc�bfiebpblguc�\h�
ijhk�� dhlhjuc�� ih� fg_gbx� Z\lhjZ� \ukdZau\Zgby�� fh]� [u
aZ^Zlv�bsmsbc�bgnhjfZpbx�Z^j_kZl��<ukdZau\Zgb_�h[uqgh
gZqbgZ_lky� k� l_fu�b� aZ\_jrZ_lky� j_fhc��Kj��<h� \lhjgbd
^_lb� \_jgmebkv� \� Fhkd\m� �j_fZ� ²� \� Fhkd\m�� hl\_l� gZ
bfiebpblguc�\hijhk�Dm^Z�\_jgmebkv�^_lb"���>_lb�\_jgm�
ebkv� \�Fhkd\m� \h� \lhjgbd� �j_fZ�²� \h� \lhjgbd�� hl\_l� gZ
bfiebpblguc�\hijhk�Dh]^Z�\_jgmebkv�^_lb"���<h�\lhjgbd
\�Fhkd\m� \_jgmebkv�^_lb� �j_fZ�²�^_lb�� hl\_l�gZ� \hijhk
Dlh�\_jgmeky�\�Fhkd\m�\h�\lhjgbd"���GZ�j_fm�h[uqgh�iZ�
^Z_l� ]eZ\gh_� njZah\h_� m^Zj_gb_� �kf���� Bgh]^Z� gZjy^m� k
h[uqgufb�l_fhc�b�j_fhc�\u^_eyxlky�dhgljZklgZy�l_fZ
b� dhgljZklgZy� j_fZ��DhgljZklgZy� l_fZ� ijhlb\hihklZ\�
ey_lky� l_f_� dZdh]h�lh� ^jm]h]h� \ukdZau\Zgby�� h[uqgh� ²



;;;,,

g_ihkj_^kl\_ggh�ij_^r_kl\mxs_]h��Z�dhgljZklgZy�j_fZ�²
j_f_�lZdh]h�\ukdZau\Zgby��kj��²�B\Zg�ijbr_e"�²�B\Zg�lh
>dhgljZklgZy� l_fZ@�ijbr_e��Z� \hl� ]^_� \k_�hklZevgu_"��²
DZ`_lky�� B\Zg� ijbr_e�� ²� G_� ijbr_e�� Z� ijb_oZe� >dhg�
ljZklgZy�j_fZ@��D�dhffmgbdZlb\ghc�kljmdlmj_�\ukdZau\Z�
gby�hlghkblky�lZd`_�_]h�qe_g_gb_�gZ�^Zggh_�b�gh\h_��kf���

DhffmgbdZlb\gu_�k\hckl\Z�keh\Z�²�ijbkmsZy�e_d�
k_f_�kihkh[ghklv�kem`blv�j_fhc�\ukdZau\Zgby�beb�fZj�
dbjh\Zlv�l_fm�beb�j_fm��^Zggh_�beb�gh\h_� �kf����GZijb�
f_j�� [hevrbgkl\h� e_dkbq_kdbo� _^bgbp�� h[hagZqZxsbo
hq_gv�[hevrh_�dhebq_kl\h�beb�bgl_gkb\ghklv�q_]h�eb[h�
h[uqgh�\uihegyxl�nmgdpbx�j_fu��kj��>_g_]�²�dmju�g_
dexxl��FhehdZ�²�aZe_cky��Lh\Zjh\�²�aZ\Zebkv��QZklbpZ
^Z`_� fZjdbjm_l� j_fm� \ukdZau\Zgby�� ohly� kZfZ� j_fhc
g_�y\ey_lky��kj��Kf_yebkv�^Z`_�^_lb��>Z`_�^_lb�kf_y�
ebkv�� GZijhlb\�� qZklbpZ� �lh� fZjdbjm_l� �dhgljZklgmx�
l_fm�\ukdZau\Zgby��>_lb�lh�kf_yebkv��>jm]b_�ijbf_ju
dhffmgbdZlb\guo� k\hckl\�e_dk_f� kf�� \� klZlvyo�^Zggh_
b�gh\h_�

DhfiZjZlb\�²�kf��ih^�l_jfbghf�kmi_jeZlb\�
Dhg\_jkb\� ²� ij_^bdZlgZy� e_dk_fZ� <�� bf_xsZy� ^\Z

beb�[he__�ZdlZglZ��dhlhjZy�hibku\Z_l�lm�`_�kblmZpbx�^_c�
kl\bl_evghklb��qlh�b�bkoh^gZy�e_dk_fZ�;��gh�k�i_j_klZgh\�
dhc� ZdlZglh\�� _keb� m�;�Z� ZdlZgl�$� aZf_sZ_l� L�mx� \Ze_gl�
ghklv��Z�ZdlZgl�%�²� M�mx��lh�m�_]h�dhg\_jkb\Z�<�ZdlZgl�$
aZf_sZ_l� M�mx� \Ze_glghklv�� Z� ZdlZgl�%�²� L�mx��Kj��Kg_]
ihdju\Z_l� ihey� ²� Ihey� ihdju\Zxlky� kg_]hf�� ;mluedZ
\f_sZ_l�ljb� ebljZ� ²� <� [mluedm� \oh^bl�ljb� ebljZ�
Hg� h^he`be�fg_�^_kylv�lukyq�²�Y� aZgye� m�g_]h�^_kylv
lukyq��GZjy^m� k� lZdbfb� lhqgufb� dhg\_jkb\Zfb� \� yaud_
kms_kl\mxl� g_lhqgu_� dhg\_jkb\u�� \� dhlhjuo� mdZaZggh_
\ur_� kbglZdkbq_kdh_� ijhlb\hihklZ\e_gb_� hkeh`g_gh� g_�
[hevrbfb� k_fZglbq_kdbfb�gZ^[Z\dZfb�� kj��Dhfbl_l� kh�
klhbl� ba� ]eZ\� djZ_\� b� h[eZkl_c� ²� <� dhfbl_l� \oh^yl
]eZ\u�djZ_\�b�h[eZkl_c��Hg�dmibe�^Zqm�aZ�^\_klb�lukyq�²
>ZqZ�klhbeZ�_fm�^\_klb�lukyq�

Dhg\_jkb\�d�ZgZeh]m�²�e_dk_fZ��hlklhysZy�gZ�^\Z�k_�
fZglbq_kdbo�rZ]Z� hl� bkoh^ghc� e_dk_fu�� dhg\_jkb\� �kf��
[_j_lky�g_�g_ihkj_^kl\_ggh�hl�bkoh^ghc�e_dk_fu��Z�hl�__
ZgZeh]Z�� ijbq_f� ihke_^gbc� \h\k_� g_� h[yaZl_evgh� ^he`_g
j_Zevgh�kms_kl\h\Zlv�\�yaud_��Kj��hlghr_gb_�\�iZj_�\hh[�
jZ`Zlv��IhiulZ_fky�\hh[jZablv�gZ[ex^Zl_ey��dhlhjuc
k�^jm]hc�ieZg_lu�jZkkfZljb\Z_l�A_fex��²�f_j_sblvky
�Ih\kx^m�q_jlb�f_j_sZlky���\hh[jZ`Zxl�mkbeb_f�\heb�
ijbq_f�\hagbdZxsb_�\�khagZgbb�h[jZau�qZklh�bf_xl�ijh�
lhlbiu� \� ^_ckl\bl_evghklb�� f_`^m� l_f� dZd� f_j_sZlky
nZglZklbq_kdb_��qZklh�kljZrgu_�h[jZau��b�ijhbkoh^bl�wlh
kh\_jr_ggh�g_aZ\bkbfh�hl�\heb�q_eh\_dZ�

Dhg_qgZy� lhqdZ�²� k_fZglbq_kdbc� ZdlZgl� ij_^bdZlh\
i_j_f_s_gby��ij_^klZ\eyxsbc� lh�f_klh�� \� dhlhjh_�i_j_�
f_sZ_lky�km[t_dl��Kj��[_`Zlv��d�[_j_]m���^h[bjZlvky��^h
]hjh^Z���_oZlv��aZ�]hjh^���b^lb��\�e_k���e_l_lv��gZ�Dm[m���gZ�
ijZ\eylvky� �\� klhebpm��� \_alb� �gZ� jughd��� \u\hablv� �aZ
]jZgbpm��b�l��i��Ihfbfh� lZdbo�ij_^eh`gh�bf_gguo� ]jmii
dhg_qgZy�lhqdZ�h[hagZqZ_lky�gZj_qbyfb�b�gZj_qgufb�h[h�
jhlZfb�lbiZ�kx^Z��lm^Z��^Ze_dh��aZ�ljb^_\ylv�a_f_ev�b�l��i�
b�\hijhkbl_evguf�keh\hf�dm^Z��<�jy^_�kemqZ_\�h^gh�b�lh�`_
mijZ\ey_fh_� keh\h� beb� ij_^eh`gh�bf_ggZy� ]jmiiZ� \ujZ�
`Z_l�kbgdj_lbqgh�agZq_gb_�f_klZ�b�p_eb��kj��b^lb�gZ�\h^h�
ihc�� \_klb� ehrZ^_c�gZ� \h^hihc��Kj��ihgylby�f_klZ�b�gZ�
qZevghc�lhqdb�

Dhgdj_lgh�j_n_j_glguc�klZlmk�²�kf��ih^� l_jfbghf
^_ghlZlb\guc�klZlmk�

DhgghlZpbb�� beb� ZkkhpbZpbb�� ²� l_� h[jZagu_� ij_^�
klZ\e_gby�� dhlhju_� k\yau\Zxlky� \� khagZgbb� ghkbl_e_c
yaudZ� k� h[t_dlhf�� h[hagZq_gguf�^Zgghc� e_dk_fhc��gh�g_
\oh^yl� g_ihkj_^kl\_ggh� \� __� agZq_gb_�� Kj�� dhgghlZpbb
lZdbo�gZa\Zgbc�`b\hlguo��dZd�ebkZ��obljhklv���k\bgvy��g_�
qbklhiehlghklv�� gZ]eh_� b� ijbfblb\gh_� ih\_^_gb_��� h\pZ
�ihdhjghklv��b�l��i��DhgghlZpbb�e_dkbdZebah\Zgu��l��_��Zk�
khpbbjmxlky� k� ij_^f_lhf� ^_ckl\bl_evghklb� g_� ijyfh�� Z
q_j_a�_]h�yaudh\h_�h[hagZq_gb_��Ihwlhfm�^Z`_�m�[ebadbo
kbghgbfh\� hgb�fh]ml� [ulv� jZaebqgufb��Kj�� dhgghlZpbx
]emihklb�b�mijyfkl\Z�m�e_dk_fu�hk_e���b�dhgghlZpbx�ljm�
^hex[by� b� ]hlh\ghklb� [_ajhihlgh� jZ[hlZlv� m� e_dk_fu
brZd����dhgghlZpbx�ij_^Zgghklb�m�e_dk_fu�kem]Z���b�dhg�
ghlZpbx�k_j\bebafZ�m�e_dk_fu�eZd_c����DhgghlZpbb��ijb�
kmsb_�keh\m�\�_]h�ijyfhf�agZq_gbb��fh]ml�klZgh\blvky�qZ�
klvx� _]h� kfukeZ� \� i_j_ghkguo� agZq_gbyo�� ijhba\h^guo
keh\Zo��njZa_fZo�b�l��i��Kj���gZijbf_j��i_j_ghkgu_�agZq_�
gby� keh\� hk_e� �mijyfuc� ^mjZd��� brZd� �ljm^y]Z��� kem]Z
�ij_^Zgguc�q_eh\_d���kj��kem]Z�pZjx��eZd_c��jZ[he_ikl\mx�
sbc��\ukem`b\Zxsbcky�q_eh\_d��b�l��^�

Dhgkljmdpby� �kbglZdkbq_kdZy�� ²� deZkk� keh\hkhq_lZ�
gbc��\�dZ`^hf�ba�dhlhjuo�\u^_ey_lky�h^gh�kbglZdkbq_kdb
]eZ\gh_�keh\h��\_jrbgZ���Z�\k_�hklZevgu_�g_ihkj_^kl\_ggh
beb�hihkj_^h\Zggh�hl�g_]h�aZ\bkyl��kf��aZ\bkbfh_�keh\h��
ijbq_f� \h� \k_o� kh\iZ^Zxsbo� kbglZdkbq_kdbo� ihabpbyo
keh\hkhq_lZgbc� klhyl� keh\Z� h^gbo� b� l_o�`_� beb� [ebadbo
k_fZglbq_kdbo� deZkkh\�� Kj��� gZijbf_j�� Zljb[mlb\gmx
dhgkljmdpbx�k�ij_^f_lguf�kms_kl\bl_evguf�;�\�dZq_�
kl\_�\_jrbgu��iZjZf_ljbq_kdbf�kms_kl\bl_evguf�<�\�jheb
Zljb[mlZ�b�h[yaZl_evguf�aZ\bkbfuf�=�ijb�g_f��dhe_kZ�>;@
g_[hevrh]h� >=@�jZaf_jZ� ><@�� �ih^t_a^gu_��imlb� >;@�[hev�
rhc� >=@� ijhly`_gghklb� ><@�� ^bkk_jlZpby� >;@� \ukhdh]h
>=@�mjh\gy�><@�

DhgljZ]_gl�²�k_fZglbq_kdbc�ZdlZgl� khpbZebabjh\Zg�
guo�^_ckl\bc��gZijbf_j��dmieb�ijh^Z`b��Zj_g^u��kljZoh\�
db� b� l��i��� k� ^\mfy� jZ\gh� Zdlb\gufb� ^_yl_eyfb�� dhlhju_
\uihegyxl�ih�hlghr_gbx�^jm]�d�^jm]m�jZagu_�jheb��LZd�
\�kblmZpbb�Zj_g^h\Zlv�h^bg�ba�^_yl_e_c�[_j_l�g_dmx�kh[�
kl\_gghklv�\�Zj_g^m��Z�^jm]hc�__�k^Z_l��QZklguf�kemqZ_f
dhgljZ]_glZ�y\ey_lky�ZglZ]hgbkl��kf����Kj��lZd`_�ihgylb_
\lhjh]h�km[t_dlZ�

DhgljZklgZy� j_fZ�²� kf�� ih^� l_jfbghf� dhffmgbdZ�
lb\gZy�kljmdlmjZ�\ukdZau\Zgby�

DhgljZklgZy� l_fZ�²� kf�� ih^� l_jfbghf� dhffmgbdZ�
lb\gZy�kljmdlmjZ�\ukdZau\Zgby�

DhgljZklgh_� �eh]bq_kdh_�� ijhlb\hihklZ\bl_evgh_�
m^Zj_gb_�²�njZah\h_�m^Zj_gb_� �h[uqgh�g_kdhevdh�[he__
kbevgh_��q_f� ]eZ\gh_���iZ^Zxs__�gZ� keh\h�:�� k�ihfhsvx
dhlhjh]h�y\e_gb_�^_ckl\bl_evghklb��h[hagZq_ggh_�keh\hf�:�
eh]bq_kdb� ijhlb\hihklZ\ey_lky� dZdhfm�lh� ^jm]hfm� y\e_�
gbx��gZa\Zgghfm�beb�lhevdh�ih^jZamf_\Z_fhfm�\�^Zgghf
\ukdZau\Zgbb�� Kj�� <� ppklhebp_� [ue� hldjul� hi_jguc
l_Zlj��Z�g_�\�ijh\bgpbb���<�klhebp_�[ue�pphldjul�hi_j�
guc� l_Zlj� �Z� g_� aZdjul��� <� klhebp_� [ue� hldjul
pphi_jguc�l_Zlj� �Z�g_�l_Zlj�kZlbju���<�klhebp_�[ue�hl�
djul�hi_jguc�ppl_Zlj��Z�g_�hi_jgZy�rdheZ���IjbgpbibZev�
gh_�hlebqb_�dhgljZklgh]h�m^Zj_gby�hl�]eZ\gh]h�njZah\h]h
khklhbl�_s_�b�\�lhf��qlh�bf�fh`_l�[ulv�\u^_e_gh�g_�lhev�
dh� agZf_gZl_evgh_�� gh� b� kem`_[gh_� keh\h� �Hg� kijylZeky
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g_�paZ��Z�ppih^�rdZn���ijblhf�^Z`_�lZdh_��\�khklZ\_�dhlh�
jh]h� g_l� ]eZkguo� a\mdh\� �Hg� kijylZeky� g_� paZ�� Z� pp\
rdZn���g_�lhevdh�p_eh_�keh\h��gh�b�_]h�qZklv� �G_�pijb��
Z�ppm�[_`Ze��

Dhij_^bdZlb\�²�kf��\lhjbqguc�ij_^bdZlb\�
Dhk\_ggh_�^hiheg_gb_�²�kf��ih^�l_jfbghf�^hiheg_gb_�
Dhk\_gguc� \hijhk� ²� ijb^Zlhqgh_� ^hihegbl_evgh_

ij_^eh`_gb_��\\h^bfh_�\hijhkbl_evguf�keh\hf��kf����Kj�
ijyfhc� \hijhk� \� kemqZ_� Hg� kijhkbe� f_gy�� ©Dm^Z� lu
b^_rv"ª�b�dhk\_gguc�\hijhk�\�kemqZ_�Hg�kijhkbe�f_gy��dm^Z
y� b^m�� Kihkh[ghklv� mijZ\eylv� dhk\_gguf� \hijhkhf� ²
nmg^Zf_glZevgh_� k\hckl\h�g_dhlhjuo� k_fZglbq_kdbo� deZk�
kh\� ij_^bdZlh\�� kj�� \� wlhc� k\yab� ihgylb_� nZdlb\ghklb
�kf��ih^�l_jfbghf�nZdlb\guc��

DjZlgZy�dhgkljmdpby�²�dhgkljmdpby�ba�^\mo�h^bgZ�
dh\h�hnhjfe_gguo�kms_kl\bl_evguo��ijbeZ]Zl_evguo�beb
qbkebl_evguo�� jZa^_e_gguo� lbj_�� ^_nbkhf�� ^\h_lhqb_f�
dhkhc�q_jlhc�beb�ij_^eh]hf�gZ�b�k_fZglbq_kdb�gZklhevdh
jZ\ghijZ\guo��qlh�hgb�^himkdZxl�i_j_klZgh\dm��Kj��fZlq
DZkiZjh\�²�DZjih\��h[yaZl_evgu_� ��nZdmevlZlb\gu_�^h�
iheg_gby��ijb�kq_l_��������ijb�kq_l_�iylv�gZ�r_klv�

E_dk_fZ�²� keh\h� \� h^ghf� ba� _]h� agZq_gbc�� <� keh\_
fhegby��gZijbf_j��\u^_eyxlky�e_dk_fu�fhegby��� ��jZajy^
Zlfhkn_jgh]h� we_dljbq_kl\Z�� �k� dhgghlZpb_c� [ukljhlu��
fhegby��� ��hkh[h�kjhqgZy�l_e_]jZffZ���fhegby��� ��kjhqgh
\uimkdZ_fZy� kl_ggZy� ]Za_lZ��ihk\ys_ggZy�hkh[h� \Z`ghfm
\hijhkm��b�fhegby� �� � �[ukljh� aZ^_j]b\ZxsZyky�kdhev�
aysZy� aZkl_`dZ���Bf_ggh� e_dk_fZ�� Z� g_� keh\h�� y\ey_lky
j_Zevghc�e_dkbq_kdhc�_^bgbp_c�yaudZ��ihlhfm�qlh�\�ghj�
f_�dZ`^h_�fgh]hagZqgh_�keh\h�bkihevam_lky�\�\ukdZau\Z�
gbb� \� dZdhf�lh� h^ghf� ba� k\hbo� agZq_gbc��<� hlebqb_� hl
agZq_gby��e_dk_fZ�²�fgh]hklhjhggyy�_^bgbpZ�yaudZ��m�g__
_klv� hagZqZxs__� �nhg_lbq_kdZy� h[hehqdZ��� hagZqZ_fh_
�agZq_gb_��b�kbglZdlbdZ��hkh[_gghklb�khq_lZ_fhklb��

E_dkbdZebah\Zlvky�²�klZlv�k\hckl\hf��\gmlj_gg_�ijb�
kmsbf� dhgdj_lghc� e_dkbq_kdhc� _^bgbp_� beb� aZfdgmlhfm
deZkkm�_^bgbp��LZd��\�qZklbpZo�jZa\_�b�g_m`_eb�e_dkbdZeb�
ah\ZgZ�bglhgZpby��Ohly� \�ghjf_�bglhgZpby�oZjZdl_jbam_l
g_� e_dk_fu�� Z� \ukdZau\Zgby�� \� \hijhkbl_evguo� ij_^eh�
`_gbyo�k�jZa\_�b�g_m`_eb�hgZ�p_ebdhf�hij_^_ey_lky�bf_g�
gh�^Zggufb�qZklbpZfb��Kj��jZaebqb_�\�ijhbag_k_gbb�ij_^�
eh`_gbc�JZa\_�hg�kh]eZkbeky"��k�ihkl_i_gguf�ih^t_fhf
lhgZ� d� j_fZlbq_kdhc� qZklb� \ukdZau\Zgby� \� dhgp_� ij_�
^eh`_gby�� b� G_m`_eb� hg� kh]eZkbeky"� �k� fZdkbfZevguf
ih^t_fhf�lhgZ�gZ�g_m`_eb�b�_]h�ihkl_i_gguf�iZ^_gb_f�d
dhgpm���M�fgh]bo�hp_ghqguo� kms_kl\bl_evguo�� hkh[_ggh
f_lZnhjbq_kdbo��kj��hljh^v_��aZgm^Z��ebkZ��af_y���e_dkbdZ�
ebam_lky�kbglZdkbq_kdZy�nmgdpby��hgb�ly]hl_xl�d�ijbk\y�
ahqghfm�mihlj_[e_gbx��kf����Ihl_gpbZevgh_�agZq_gb_�kbk�
l_fZlbq_kdb� \ujZ`Z_lky� \� jmkkdhf� yaud_� \b^h\ufb� b
\b^h�\j_f_ggufb�nhjfZfb�G?KH<�b�KH<�;M>� �kf��ih�
gylb_� ihl_gpbZevgh]h� agZq_gby��� H^gZdh� kms_kl\mxl
]eZ]heu�� \� dhlhjuo� hgh� e_dkbdZebam_lky�� l��_�� klZgh\blky
qZklvx� bo� e_dkbq_kdh]h� agZq_gby�� kj�� agZq_gb_� kihkh[�
ghklb�jZa]h\Zjb\Zlv�gZ�dZdhf�eb[h� yaud_� m� ]eZ]heZ� ]h\h�
jblv��<u�]h\hjbl_�ih�blZevygkdb"

E_dkbdh�nmgdpbhgZevgu_�]eZ]heu�²�]eZ]heu��y\ey�
xsb_ky�agZq_gbyfb�lZd�gZau\Z_fuo�e_dkbq_kdbo�nmgdpbc
dZd�hgb�hij_^_e_gu�B��:��F_evqmdhf��<�[hevrbgkl\_�kem�
qZ_\�wlh�]eZ]heu��khq_lZxsb_ky�k�hl]eZ]hevgufb�bf_gZfb
kms_kl\bl_evgufb�b�h[hagZqZxsb_��Z��kms_kl\h\Zgb_�dZ�

dh]h�lh� ^_ckl\by�� ^_yl_evghklb�� ijhp_kkZ�� khklhygby� beb
k\hckl\Z��kj��\_klb�[hc��bf_lv�\eZklv��iblZlv�gZ^_`^m�
[��bo� gZqZeh�� kj�� aZ\yau\Zlv� [hc�� ijbh[j_lZlv� �ihem�
qZlv!� \eZklv� �� ijboh^blv� d� \eZklb�� ij_bkihegblvky� gZ�
^_`^hc��\��bo�ij_djZs_gb_��kj��\uoh^blv�ba�[hy��l_jylv
�mljZqb\Zlv!�\eZklv��l_jylv�gZ^_`^m��]��bo�dZmaZpbx�
kj��[jhkZlv�\�[hc��ijb\h^blv�d�\eZklb��ij_bkihegylv�gZ�
^_`^hc��^��bo�ebd\b^Zpbx��kj�� \u\h^blv�ba�[hy�� ebrZlv
\eZklb�� ebrZlv� gZ^_`^u�� M� e_dkbdh�nmgdpbhgZevguo
]eZ]heh\�_klv�jy^�h[sbo�khq_lZ_fhklguo��k_fZglbq_kdbo�b
kbglZdkbq_kdbo�k\hckl\��<�Zki_dl_�khq_lZ_fhklb�hgb�h[eZ�
^Zxl�k\hckl\hf�b^bhfZlbqghklb��\u[hj�e_dkbdh�nmgdpbh�
gZevgh]h� ]eZ]heZ� k� aZ^Zgguf� agZq_gb_f� hij_^_ey_lky� g_
lhevdh�kZfbf� wlbf� agZq_gb_f��gh�b�dexq_\uf�hl]eZ]hev�
guf�kms_kl\bl_evguf��ijb�dhlhjhf�hgh�^he`gh�[ulv�\u�
jZ`_gh�� kj�� \_klb� [hc�� bf_lv� \eZklv�� iblZlv� gZ^_`^m�
ijh\h^blv� bkiulZgby�� hdZau\Zlv� \ebygb_�� ijhba\h^blv
\i_qZle_gb_�b� l��i���gh�g_�
ijhba\h^blv� \ebygb_�� 
hdZau�
\Zlv� \i_qZle_gb_�� 
iblZlv� ]hj^hklv� �klu^!� b� l��^�
<ijhq_f�� b^bhfZlbqghklv� lZdbo� khq_lZgbc� g_� bkdexqZ_l
bo� qZklbqghc� k_fZglbq_kdhc� fhlb\bjh\Zgghklb�� =eZ]he
hdZau\Zlv�� gZijbf_j�� \� dZq_kl\_� agZq_gby� e_dkbq_kdhc
nmgdpbb� 23(5�� khq_lZ_lky� lhevdh� k� ZdpbhgZevgufb� km�
s_kl\bl_evgufb�� kj�� hdZau\Zlv� \ebygb_� �^Z\e_gb_�� ih�
fhsv�� ih^^_j`dm�� kh^_ckl\b_!�� ]eZ]he� \_klb� \� lhf� `_
agZq_gbb�khq_lZ_lky�ij_bfms_kl\_ggh�k�bf_gZfb�^_yl_ev�
ghkl_c�� kj�� \_klb� \hcgm� �lhj]h\ex�� i_j_]h\hju!�� ]eZ]he
bkiulu\Zlv� \� lhf�`_� agZq_gbb� khq_lZ_lky� ij_bfms_kl�
\_ggh� k�bf_gZfb� wfhpbhgZevguo� khklhygbc�� kj��bkiulu�
\Zlv�jZ^hklv��]hj^hklv��yjhklv��kljZo!��<�Zki_dl_�kbg�
lZdkbkZ�\Z`gZ� kihkh[ghklv�e_dkbdh�nmgdpbhgZevguo� ]eZ�
]heh\� ijb^Z\Zlv� keh\hkhq_lZgbx� gh\u_� kbglZdkbq_kdb_
k\hckl\Z��dhlhjufb�gb�h^gh�ba�\oh^ysbo�\�g_]h�keh\�ih
hl^_evghklb� g_� h[eZ^Z_l�� LZd�� keh\hkhq_lZgb_� \hclb� \
kbkl_fm� fh`_l� mijZ\eylv� bgnbgblb\hf�� aZihegyxsbf
_]h� i_j\mx� \Ze_glghklv�� kj�� >_eZlv� ih� mljZf� aZjy^dm
\hreh� m�g_]h� \� kbkl_fm��Hq_\b^gh��qlh�e_dk_fu� \hclb�b
kbkl_fZ�kZfb�ih�k_[_�bgnbgblb\hf�g_�mijZ\eyxl��<�Zki_d�
l_�k_fZglbdb� e_dkbdh�nmgdpbhgZevgu_� ]eZ]heu� h[eZ^Z�
xl�kihkh[ghklvx�h[jZah\u\Zlv�i_jbnjZam� �njZa_heh]b�
q_kdbc�kbghgbf�beb�dhg\_jkb\��ijhba\hevgh]h�]eZ]heZ�\
khq_lZgbb�k�ijhba\h^guf�hl�g_]h�kms_kl\bl_evguf��Kj�
:�hiZkZ_lky��qlh�J�²�:�bkiulu\Z_l�hiZk_gby��qlh�J�
:�ihfh]Z_l�<�²�:�hdZau\Z_l�<�ihfhsv��<�ihemqZ_l�ih�
fhsv�hl�:��:� dhgljhebjm_l�<�²�:� hkms_kl\ey_l� dhg�
ljhev�<��:�^_j`bl�<�ih^� dhgljhe_f��<�gZoh^blky�ih^
dhgljhe_f��:�

E_dkbq_kdZy�khq_lZ_fhklv�²�kf��ih^�l_jfbghf�khq_�
lZ_fhklv�

Ebph�²�f_lZkeh\h��bkihevam_fh_�dZd�h[h[s_ggh_�gZ�
a\Zgb_� hl^_evgh]h� q_eh\_dZ�� ]jmiiu� ex^_c�� khpbZevgh]h
bgklblmlZ��klhjhgu�dhgnebdlZ�b�l��i�

EbqgZy�kn_jZ�]h\hjys_]h�²�lhl�fbj��\k_�h[t_dlu�dh�
lhjh]h� hsmsZxlky� ]h\hjysbf� dZd� [ebadb_� _fm��<� yaud_
kms_kl\mxl� jZaghh[jZagu_� kihkh[u� fZjdbjh\db� ijbgZ^�
e_`ghklb� h[t_dlZ� d� ebqghfm� fbjm� ]h\hjys_]h� b�� gZh[h�
jhl��bkdexq_gghklb�h[t_dlZ�ba�g_]h��Kj��jZaebqb_�f_`^m
lu�^jm`_kdbf��g_�imlZlv�k�lu�oZfkdbf��b�\u�\_`eb\uf�
gZ� ©luª� h[jZsZxlky� d� l_f�� dh]h� kqblZxl� ijbgZ^e_`Z�
sbfb�k\h_fm�ebqghfm�fbjm��gZ�©\uª�²�d�l_f��dh]h�qbk�
eyl� aZ�_]h�ij_^_eZfb��H[jZs_gb_�gZ�©luª�dhjj_ebjm_l�k
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bkihevah\Zgb_f�gh\h]h�©a\Zl_evgh]hª�iZ^_`Z��Dhev��<Zgv�
FZr���dhlhjuc�lh`_�fZjdbjm_l�ijbgZ^e_`ghklv�d�ebqghc
kn_j_�]h\hjys_]h��f_`^m�l_f�dZd�h[jZs_gb_�gZ�©\uª�dhj�
j_ebjm_l�k�bkihevah\Zgb_f�ihegh]h�bf_gb�beb�bf_gb�hl�
q_kl\Z� �[he__�^Ze_db_�hlghr_gby���Ih� ZgZeh]bb� k�ebqghc
kn_jhc�]h\hjys_]h�fh`gh�]h\hjblv�h�ebqghc�kn_j_�Z^j_�
kZlZ��LZd��h[jZsZykv�d�iZpb_glm�gZ�©fuª��Gm��dZd�fu�k_[y
k_]h^gy�qm\kl\m_f"���\jZq�\dexqZ_l�k_[y��ba�qm\kl\Z�kheb�
^Zjghklb� b� q_eh\_dhex[by�� \� ebqgmx� kn_jm� Z^j_kZlZ�
?klv��gZdhg_p��lZdb_�yaudh\u_�_^bgbpu��^ey�hibkZgby�agZ�
q_gbc�dhlhjuo�lj_[m_lky�ihgylb_�ebqghc�kn_ju�km[t_dlZ
kblmZpbb��GZijbf_j�� ex^b� ]hj^ylky� eb[h� k\hbfb� kh[kl�
\_ggufb�^hklb`_gbyfb��eb[h�^hklb`_gbyfb�l_o��dh]h�hgb
\dexqZxl� \� k\hx� ebqgmx� kn_jm��JZ\guf� h[jZahf� ex^b
klu^ylky�eb[h�lh]h�iehoh]h��qlh�k^_eZeb�kZfb��eb[h�lh]h
iehoh]h��qlh�k^_eZe�dlh�lh�ba�bo�ebqghc�kn_ju�

Eh]bq_kdh_�m^Zj_gb_�²�kf��dhgljZklgh_�m^Zj_gb_�
EhdZebaZpby�²�hij_^_e_ggZy�ijhkljZgkl\_ggZy�hjb_g�

lZpby�h^gh]h�nbabq_kdh]h� h[t_dlZ� hlghkbl_evgh� ^jm]h]h�
Ij_^eh]�gZ^�jZaf_sZ_l�h[t_dl�:�\ur_�h[t_dlZ�<�ih�\_j�
lbdZeb��Z�ij_^eh]�ih^�jZaf_sZ_l�:�gb`_�<�ih�\_jlbdZeb�
Ijb�wlhf�\�kemqZ_�gZ^�f_`^m�:�b�<�g_�fh`_l�[ulv�nbabq_�
kdh]h�dhglZdlZ��Z�\�kemqZ_�ih^�<�fh`_l�[ulv�jZkiheh`_g�b
g_ihkj_^kl\_ggh� gZ� :�� Kj�� Hg� jZklygme� gZ^� kh[hc� ijh�
klugx�^ey�aZsblu�hl�khegpZ�b�Hg�e_`Ze�ih^�ijhklug_c�
\� ihke_^g_f� kemqZ_� ijhklugy� [ueZ� eb[h� gZ^� gbf�� eb[h
g_ihkj_^kl\_ggh�gZ�g_f�

EhdZlb\guc�²�mdZau\Zxsbc�gZ�ijhkljZgkl\_ggmx
hjb_glZpbx�h[t_dlZ��Kj��ehdZlb\gu_�gZj_qby�b�ij_^eh]b
\gba�� \\_jo�� \gbam�� \\_jom�� kijZ\Z�� ke_\Z�� kaZ^b�� ki_j_^b�
i_j_^��aZ��gZ��\��gZ^��ih^��ba��ba�aZ�b�l��i�

FZeZy�kl_i_gv�ijbagZdZ�²�jh^h\h_�agZq_gb_�gZj_qbc
lbiZ�g_fgh]h��ke_]dZ��qmlv�qmlv��dZi_evdm��qmlhqdm�b�l��i�

F_glZevgu_�ij_^bdZlu�²�deZkk�ij_^bdZlh\��hibku�
\Zxsbo� kn_jm� mfkl\_gghc� ^_yl_evghklb� \� rbjhdhf
kfuke_� keh\Z�� <� khhl\_lkl\bb� k� h[s_c� deZkkbnbdZpb_c
ij_^bdZlh\� jZaebqZxl� f_glZevgu_� ^_ckl\by� b� ijhp_kku
�^mfZlv�h�q_f�e���j_rZlv��jZafureylv��ihgbfZlv����kf_�
dZlv��khh[jZ`Zlv��^h]Z^u\Zlvky��aZ[u\Zlv��\kihfbgZlv�
\hh[jZ`Zlv��kjZ\gb\Zlv�b�l��i���b�f_glZevgu_�khklhygby
�agZlv��^mfZlv��qlh��������kqblZlv��ihfgblv�b�l��i���

F_klh� ²� \lhjhc� k_fZglbq_kdbc� ZdlZgl� ij_^bdZlh\
f_klhiheh`_gby� lbiZ� gZoh^blvky� �\� ]hjh^_��� hdZaZlvky
�aZ� jm[_`hf��� \bk_lv� �gZ� kl_g_��� kb^_lv� �gZ� dmr_ld_��
e_`Zlv��gZ�ihem���klhylv��\�m]em���jZklb��gZ�em]m��b�l��i��b
lj_lbc�ZdlZgl�k_fZglbq_kdb�ijhba\h^guo�hl�gbo�dZmaZlb\�
guo�]eZ]heh\�lbiZ�ihk_eblv�dh]h�e��\� ]hklbgbp_��jZkklZ�
\blv�\_sb�\�gh\hc�d\Zjlbj_��ihk_ylv�ir_gbpm�\�ihcf_��ih�
\_kblv�dZjlbgm�gZ�kl_g_�b�l��i��Ihfbfh�ij_^eh`gh�bf_g�
guo� ]jmii� k� ehdZlb\gufb� ij_^eh]Zfb� �kf�� ijb\_^_ggu_
ijbf_ju��f_klh�\ujZ`Z_lky�ehdZlb\gufb�gZj_qbyfb�lbiZ
a^_kv��lZf��lml�� ^Ze_dh�� g_^Ze_dh� b� l��i�� b� \hijhkbl_ev�
guf�keh\hf�]^_��<�jy^_�kemqZ_\�h^gh�b�lh�`_�mijZ\ey_fh_
keh\h� beb� ij_^eh`gh�bf_ggZy� ]jmiiZ� \ujZ`Z_l� kbgdj_�
lbqgh�agZq_gb_�f_klZ�b�bgkljmf_glZ��kj��_oZlv�gZ�ih_a^_�
Kj��ihgylby�dhg_qghc�lhqdb�b�gZqZevghc�lhqdb�

F_klhbf_ggh_� kms_kl\bl_evgh_�²�f_klhbf_gb_�� dh�
lhjh_�h[uqgh�\uihegy_l�\�ij_^eh`_gbb�lbibqgu_�kbglZd�
kbq_kdb_�nmgdpbb�kms_kl\bl_evgh]h��l��_��nmgdpbb�ih^e_�
`Zs_]h� beb� ^hiheg_gby�� LZdh\u� ebqgu_� f_klhbf_gby� y�
fu��lu��\u��hg��hgZ��hgh��hgb��mdZaZl_evgu_�f_klhbf_gby

wlh��lh��\hijhkbl_evgu_�f_klhbf_gby�dlh��qlh��keh`gu_
g_hij_^_e_ggu_�f_klhbf_gby�gZ� �gb[m^v�� �lh�� �eb[h��dh_�
�dlh�gb[m^v�� dlh�lh�� dlh�eb[h�� dh_�dlh� b� l�^���� hljbpZ�
l_evgu_�f_klhbf_gby�gbdlh��gbqlh��b�jy^�^jm]bo�

F_lZl_dklh\uc�²�kf��ih^�l_jfbghf�f_lZyaudh\hc�
F_lZnhjZ�²�h[jZagh_�h[hagZq_gb_�dZdh]h�lh� y\e_gby

�ij_^f_lZ�� ^_ckl\by�� ijhp_kkZ� b� l��i���:� bf_g_f� ^jm]h]h
y\e_gby�<�� dhlhjh_� \� dZdbo�lh� hlghr_gbyo� ihoh`_� gZ�:
beb�\hkijbgbfZ_lky�]h\hjysbf�dZd�ihoh`__�gZ�:��kj��q_j�
guc�\lhjgbd��aZdZl�`bagb��?keb�keh\h�ihklhyggh�bkihev�
am_lky�\�dZq_kl\_�f_lZnhju��lh�m�g_]h�kdeZ^u\Z_lky�f_lZ�
nhjbq_kdh_� agZq_gb_�� kj�� ]jhfdbc� ijhp_kk�� lj_kdmqb_
fhjhau�� PZjbl� lbrbgZ�� DZfgb� ]h\hjyl�� ]^_� ijbeZ]Z�
l_evgu_� b� ]eZ]heu� bf_xl� f_lZnhjbq_kdb_� agZq_gby�� kj�
lZd`_� f_lZnhjbq_kdb_� agZq_gby� �±�� kms_kl\bl_evgh]h
fhegby� �kf��ih^� l_jfbghf�e_dk_fZ���<�ijhlb\ghf�kemqZ_
]h\hjyl� h[� Z\lhjkdhc� f_lZnhj_�� beb� h� f_lZnhjbq_kdhf
mihlj_[e_gbb�keh\Z��kj��ijy`Z�lmfZgZ��eukbgu�[meu`gb�
dh\��B�i_eb�[Zkhf�imlgbdh\�rZ]b��;��IZkl_jgZd��

F_lZyaudh\hc�²�lZdhc��dhlhjuc�bkihevam_lky�^ey�\u�
kdZau\Zgbc� h� yaud_� beb� h� l_dkl_�� Z� g_� h�fbj_�� j_Zevghf
beb� \hh[jZ`Z_fhf��F_lZyaudh\mx� nmgdpbx� bf_xl�� gZ�
ijbf_j�� keh\Z� b� \ujZ`_gby� h]h\hjdZ�� hlklmie_gb_�� ih^�
q_jdb\Zlv��j_axfbjh\Zlv��dklZlb��f_`^m�ijhqbf��ydh[u�
\h�i_j\uo�� \h�\lhjuo�� \ur_�� gb`_� b� l��i�� �ijbf_ju
:��<_`[bpdhc���Keh\h�ydh[u��gZijbf_j��kem`bl�g_�^ey�hl�
jbpZgby� dZdh]h�eb[h� iheh`_gby� ^_e�� dZd� keh\h� g_�� Z� ^ey
lh]h�� qlh[u� ^_aZ\mbjh\Zlv� qv_�lh� \ukdZau\Zgb_�� >jm]b_
f_lZyaudh\u_� keh\Z�� gZijbf_j� ih^q_jdb\Zlv�� j_axfb�
jh\Zlv��\h�i_j\uo��\ur_��gb`_�b�l��^���kem`Zl�^ey�Z\lhj�
kdh]h�dhff_glbjh\Zgby�l_dklZ��lhqg__��^ey�mdZaZgby�k\ya_c
f_`^m� jZaebqgufb� _]h� njZ]f_glZfb� b� l_f� kZfuf� ^ey
ih\ur_gby�_]h�k\yaghklb��Ihwlhfm�hgb�qZklh�gZau\Zxlky
f_lZl_dklh\ufb�

F_lhgbfby�²�h[jZagh_�h[hagZq_gb_�dZdh]h�lh�h[t_dlZ
:� bf_g_f� ^jm]h]h� h[t_dlZ� <�� dhlhjuc� jZkiheZ]Z_lky� gZ
beb�\gmljb�:��y\ey_lky�qZklvx�:�beb�dZd�lh�bgZq_�khijb�
dZkZ_lky�k�:��kj��kms_kl\bl_evgh_�fZkdZ�dZd�h[hagZq_gb_
q_eh\_dZ�k�fZkdhc�gZ�ebp_��bf_gZ�klhebp��Fhkd\Z��IZjb`�
dZd� gZa\Zgby� ijZ\bl_evkl\� khhl\_lkl\mxsbo� kljZg�� gZ�
a\Zgby� ihf_s_gbc� ^ey� h[hagZq_gby� kh\hdmighklb� gZoh�
^ysboky� \� gbo� ex^_c� �AZe� [mjgh� Zieh^bjh\Ze� ex[bfhfm
Zjlbklm��b�l��i�

FbgbfZevgZy� iZjZ� ²� ^\_� dhjhldb_�njZau�� e_dkbq_�
kdb�jZaebqZxsb_ky�lhevdh�l_f��qlh�\�gbo�\�h^ghc�b�lhc�`_
ihabpbb�nb]mjbjmxl�jZagu_�yaudh\u_�_^bgbpu��\�gZr_f
kemqZ_�²�ij_bfms_kl\_ggh�kbghgbfu��AZf_gZ�h^gh]h�kb�
ghgbfZ� gZ� ^jm]hc� ijb\h^bl� eb[h� d� baf_g_gbx� kfukeZ�
eb[h� d� gZjmr_gbx� ]jZffZlbq_kdhc� ijZ\bevghklb�njZau�
I_j\uc� kemqZc� �baf_g_gb_� kfukeZ�� fh`gh� beexkljbjh�
\Zlv�fbgbfZevghc� iZjhc��Ijhdmjhj� kq_e�� qlh� kh[jZgguo
mebd�^hklZlhqgh��agZq_gb_�j_r_gby��ZdlZ�\heb��²�Ijhdm�
jhj� ih^mfZe�� qlh� kh[jZgguo� mebd� ^hklZlhqgh� �agZq_gb_
ij_^iheh`_gby�� fh`_l� [ulv� g_ijZ\bevgh]h��� <� nhjf_
G?KH<� kqblZlv� b� ^mfZlv� ijhlb\hihklZ\e_gu� g_� klhev
hkljh��kj��Ijhdmjhj�kqblZe��^mfZe!��qlh�kh[jZgguo�mebd
^hklZlhqgh��<lhjhc� kemqZc� �gZjmr_gb_� ]jZffZlbq_kdhc
ijZ\bevghklb�njZau��fh`gh�beexkljbjh\Zlv�fbgbfZevghc
iZjhc�Klhx�b�^mfZx��qlh�kZfhe_l�gZ\_jgydZ�hiha^Z_l�²

Klhx�b�kqblZx��qlh�kZfhe_l�gZ\_jgydZ�hiha^Z_l��<�agZ�
q_gb_� ]eZ]heZ� ^mfZlv� \oh^bl� we_f_gl� ijhp_kkmZevghklb�
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^_eZxsbc� \hafh`guf� _]h� mihlj_[e_gb_� \� ijb\_^_gghc
ik_\^hkhqbgbl_evghc� dhgkljmdpbb�� <� agZq_gbb� kqblZlv
lZdh]h�we_f_glZ�g_l��\ke_^kl\b_�q_]h�iZjZee_evgZy�njZaZ
k� wlbf� ]eZ]hehf� hdZau\Z_lky� ]jZffZlbq_kdb� g_ijZ\bev�
ghc��Dhgkljmbjh\Zgb_� lZdbo�fbgbfZevguo�iZj�iha\hey_l
fZdkbfZevgh�gZ]ey^gh� \uk\_lblv� jZaebqby�f_`^m� kbgh�
gbfZfb�

Fgh]hdjZlgh_� agZq_gb_�²� \b^h\h_� agZq_gb_� nhjfu
G?KH<�\�kemqZ_��dh]^Z�hgZ�gZau\Z_l�fgh]hdjZlgh�ih\lh�
jyxs__ky� ^_ckl\b_�� ijhp_kk�� ijhkljZgkl\_ggh_� iheh`_�
gb_��khklhygb_��kj��HgZ��qZklh��ibkZeZ�fg_�ba�I_l_j[mj]Z�
FZyd�]Zk�b�\gh\v�aZ]hjZeky��Y��g_kdhevdh�jZa��keurZe�wlm
hi_jm��Ihfbfh� ]jZffZlbq_kdbo� kms_kl\mxl� keh\hh[jZah�
\Zl_evgu_�b� qbklh� e_dkbq_kdb_� kj_^kl\Z� \ujZ`_gby�fgh�
]hdjZlgh]h�agZq_gby��kj���gZijbf_j��kmnnbdk� �b\Z� �� �u\Z
\�khklZ\_�lZdbo�]eZ]heh\��dZd�[u\Zlv��[u\Ze�\h�NjZgpbb��
kb`b\Zlv� �G_� [_kihdhcl_kv�� kb`b\Zeb� aZ� klhehf�� kb�
`b\Zeb��� ]h\Zjb\Zlv� �DZd� ]h\Zjb\Ze� ihdhcguc� hl_p��
oZ`b\Zlv��kdZau\Zlv�b�l��i���beb�]eZ]heu�lbiZ�ih\Z^blv�
ky��aZqZklblv��Fgh]hdjZlgh_�agZq_gb_�G?KH<�l_kgh�k\y�
aZgh�k�_]h�mamZevguf�agZq_gb_f��kf���

Fh^ZevgZy�jZfdZ�²� lZ�qZklv� agZq_gby�e_dk_fu� �beb
^jm]hc�yaudh\hc�_^bgbpu���\�dhlhjhc�nbdkbjm_lky�hp_gdZ
ij_^f_lZ�khh[s_gby�kh�klhjhgu�]h\hjys_]h�beb�²�j_`_�²
kemrZxs_]h��Fh^Zevgu_�jZfdb�g_�y\eyxlky�h[yaZl_evghc
qZklvx� e_dkbq_kdbo� b� ]jZffZlbq_kdbo� agZq_gbc��Bo� g_l�
gZijbf_j�� m� ih^Z\eyxs_]h� [hevrbgkl\Z� ij_^f_lguo
bf_g� b� gZa\Zgbc� ijhkl_crbo� ^_ckl\bc�� ijhp_kkh\� b
k\hckl\��<�gZb[hevr_c�f_j_�hgb�oZjZdl_jgu�^ey�jZagh]h
jh^Z�hp_ghqguo�keh\��fh^Zevguo�b�\\h^guo�gZj_qbc��mkb�
ebl_evguo�b�\u^_ebl_evguo�qZklbp��Kj���gZijbf_j��ke_^mx�
sb_�lhedh\Zgby��O�Z�m]hjZa^beh�k^_eZlv�J�|� �O�k^_eZe�J
>Zkk_jpby@��]h\hjysbc�g_�ihgbfZ_l��dZd�ihemqbehkv��qlh�O
k^_eZe�J��ihlhfm�qlh�hg�kqblZ_l�hq_\b^guf��qlh�J�iehoh
^ey�kZfh]h�O�Z�>fh^ZevgZy�jZfdZ@���>Z`_�O�^_eZ_l�J��gZ�
ijbf_j��>Z`_�^_lb�kf_yebkv�� ��O�^_eZ_l�J��^jm]b_�^_eZ�
xl�J�>ij_kmiihabpbb@��]h\hjysbc�g_�h`b^Ze��qlh�O�[m^_l
^_eZlv� J� >fh^ZevgZy� jZfdZ@��� O�lh� ^_eZ_l� J� �gZijbf_j�
>_lb�lh�kf_yebkv�� ��O�^_eZ_l�J��^jm]b_�g_�^_eZxl�J�>ij_�
kmiihabpbb@�� ]h\hjysbc� h`b^Ze�� qlh� O� [m^_l� ^_eZlv� J�
_fm�[u�ohl_ehkv��qlh[u�b�^jm]b_�lh`_�^_eZeb�J� >fh^Zev�
gZy�jZfdZ@���Kf��lZd`_�ihgylb_�lhedh\Zgby�

Fh^Zevghklv�²� agZq_gb_� lbiZ� �ohl_lv��� �fhqv��� �^he�
`_g��� �gZ^h��� �g_evay��� �\hafh`gh��� �g_h[oh^bfh��� �g_\ha�
fh`gh��b� l��i��� k�ihfhsvx� dhlhjh]h� \� jZkkfhlj_gb_� \\h�
^blky�_s_�g_�j_Zebah\ZggZy�beb�g_j_Zebam_fZy�kblmZpby�
Keh\Z�� \ujZ`Zxsb_� wlb� agZq_gby� �ohl_lv�� fhqv�� gZ^h�
gm`gh��ke_^m_l��^he`_g��h[yaZg��g_evay�b�l��i���beb�\dex�
qZxsb_� bo� \� k\hc� khklZ\� �p_ev�� jZaj_rblv�� ijbdZaZlv�
aZij_lblv�� lj_[h\Zlv�� ijhkblv� b� l��i���� gZau\Zxlky
fh^Zevgufb�� Fh^Zevgu_� keh\Z�� gZjy^m� k� hljbpZgb_f�
d\ZglbnbdZlhjZfb�� bgl_gkbnbdZlhjZfb� b� hp_ghqgufb
keh\Zfb�� hlghkylky� d� jZajy^m� kbglZdkbq_kdb�b� k_fZglb�
q_kdb� Zdlb\guo� keh\� b� bgl_j_kguf� h[jZahf� \aZbfh^_c�
kl\mxl� k� k_fZglbq_kdbf� fZl_jbZehf� \ukdZau\Zgby�� kf�
ihgylb_�h[eZklb�^_ckl\by�

Fh^Zevguc�²�kf��ih^�l_jfbghf�fh^Zevghklv�
Fhf_glZevgu_�]eZ]heu�²�deZkk�]eZ]heh\��h[hagZqZx�

sbo� ^_ckl\b_�� khkj_^hlhq_ggh_� \� h^ghc� lhqd_� \j_f_gb�
LZdh_� ^_ckl\b_� ijbgpbibZevgh� g_� fh`_l� fukeblvky� dZd
ijhl_dZxs__�\�fhf_gl�gZ[ex^_gby��\ke_^kl\b_�q_]h�m�fh�

f_glZevguo�]eZ]heh\�\�nhjf_�G?KH<�g_l�ZdlmZevgh�^eb�
l_evgh]h�b�^jm]bo�ijhp_kkguo�agZq_gbc��H[uqgh�\u^_eyxl
^\Z� hkgh\guo� deZkkZ� fhf_glZevguo� ]eZ]heh\� ²� ]eZ]heu
lbiZ� \kiuob\Zlv�� \aju\Zlvky��fb]Zlv�b� l��i��b� ]eZ]heu
lbiZ�dZkZlvky��^bgZfbq_kdh_���ijboh^blv��klj_eylv��iju�
]Zlv��^hklb]Zlv��\_jrbgu��b�l��i��=eZ]heu�i_j\h]h�deZkkZ
h[hagZqZxl�fhf_glZevgh_�^_ckl\b_��m�dhlhjh]h�g_l�gbdZ�
dbo�ih^]hlh\bl_evguo�nZa��\kiurdZ��\aju\�b�l��i��ijhbk�
oh^yl�f]gh\_ggh��k�lhqdb�aj_gby�©gZb\ghc�nbabdbª�\k_�bo
nZau�khkj_^hlhq_gu�\�h^ghc�lhqd_�\j_f_gb��=eZ]heu�\lh�
jh]h�deZkkZ�h[hagZqZxl�fhf_glZevgh_�^_ckl\b_�k�ih^]hlh�
\bl_evghc�nZahc�beb�nZaZfb��m�dhlhjh]h�lhevdh�dhg_qgZy
nZaZ� khkj_^hlhq_gZ� \� h^ghc� lhqd_� \j_f_gb�� Bf_ggh� wlm
nZam� hibku\Z_l� fhf_glZevguc� ]eZ]he�� >ey� ^_ckl\by� dZ�
kZlvky�� gZijbf_j�� ih^]hlh\bl_evgZy�nZaZ� khklhbl� \� ^\b�
`_gbb�nbabq_kdh]h�l_eZ�d�lhqd_�dhglZdlZ�k�^jm]bf�nbab�
q_kdbf�l_ehf��ijbq_f�dZkZgb_�\�kh[kl\_gghf�kfuke_�fh`�
gh�dhgklZlbjh\Zlv�ebrv�\�fhf_gl�\hagbdgh\_gby�dhglZd�
lZ��Kj�� ©h[uqgu_ª�]eZ]heu�lbiZ�kljhblv��h^_\Zlvky��ib�
kZlv�� qblZlv� b� l��i��� dhlhju_� fh]ml� bkihevah\Zlvky� ^ey
gZau\Zgby� khhl\_lkl\mxsbo� ^_ckl\bc� \� ex[hc� lhqd_� bo
ijhl_dZgby�gZqbgZy�k�fhf_glZ�klZjlZ�

Fhjnheh]bq_kdZy�khq_lZ_fhklv�²�kf��ih^�l_jfbghf
khq_lZ_fhklv�

Fhlb\bjh\dZ�²�lZ�qZklv�agZq_gby�e_dk_fu� �beb�^jm�
]hc�yaudh\hc�_^bgbpu���\�dhlhjhc�h[tykgy_lky��aZq_f�[ueh
ij_^ijbgylh�h[hagZq_ggh_�e_dk_fhc�^_ckl\b_��GZijbf_j�
kbghgbfu� h[_sZlv�� h[yau\Zlvky� b� kmeblv� jZaebqZxlky�
kj_^b�ijhq_]h��k\hbfb�fhlb\bjh\dZfb��H[_sZxl�²�dh]^Z
ohlyl��qlh[u�Z^j_kZl�ih\_jbe��qlh�h[_sZggh_�[m^_l�\u�
iheg_gh��h[yau\Zxlky�²�dh]^Z�ohlyl��qlh[u�ex^b�agZeb�
qlh� h[_sZxsbc� ijbagZ_l� aZ� kh[hc� ^he]� k^_eZlv� g_qlh�
kmeyl�²�qlh[u�Z^j_kZl�ih\_jbe�km[t_dlm�b�k^_eZe�qlh�lh
\u]h^gh_� ^ey� g_]h� \� h[f_g� gZ� h[_sZggh_��;he__� lhqgh�
fhlb\bjh\dZ�k\yau\Z_l�h^gm�ba�ij_kmiihabpbc�\�dZq_kl\_
ijbqbgu�^_ckl\by�k�Zkk_jpb_c�\�dZq_kl\_�j_amevlZlZ��Wlh�²
g_� h[yaZl_evgZy� qZklv� agZq_gby� e_dk_fu�� <� gZb[hevr_c
kl_i_gb�fhlb\bjh\db� oZjZdl_jgu� ^ey� j_q_\uo� Zdlh\� �kf�
ijbf_j�\ur_���Kf��lZd`_�ihgylb_�lhedh\Zgby��ij_kmiih�
abpbb��fh^Zevghc�jZfdb�b�jZfdb�gZ[ex^_gby�

GZ[ex^Zl_ev�²�kf��ih^�l_jfbghf�jZfdZ�gZ[ex^_gby�
GZjbpZl_evgh_�bfy�²� kf�� ih^� l_jfbghf� kh[kl\_g�

gh_�bfy�
GZjjZlb\�²�kf��gZjjZlb\guc�j_`bf�
GZjjZlb\guc�j_`bf��gZjjZlb\��²�j_`bf�j_qb��p_evx

dhlhjh]h�y\ey_lky�g_�h[s_gb_��h[f_g�j_iebdZfb��k�Z^j_kZ�
lhf�� Z� khh[s_gb_� Z^j_kZlm�� \hafh`gh� ihl_gpbZevghfm�
dZdbo�lh�k\_^_gbc�\�hkh[hc�ih\_kl\h\Zl_evghc�nhjf_��l��_�
\�nhjf_�jZkkdZaZ�\�kZfhf�rbjhdhf�kfuke_�keh\Z��<�gZjjZ�
lb\ghf�j_`bf_��ih�kjZ\g_gbx�k�^bZeh]bq_kdbf��jhev�]h\h�
jys_]h� ij_l_ji_\Z_l� kbkl_fgu_� baf_g_gby��Hg� g_� h[yaZ�
l_evgh�kh\iZ^Z_l�k�gZ[ex^Zl_e_f�kh[ulbc�²�nmgdpbb�ih�
ke_^g_]h�fh]ml� [ulv� i_j_^Zgu� ^jm]hc�nb]mj_�� Z� bf_ggh�
h^ghfm�ba�]_jh_\�kh[ulbc��h�dhlhjuo�\_^_lky�jZkkdZa��<�k\y�
ab�k�wlbf�\�gZjjZlb\ghf�j_`bf_�deZkkbq_kdb_�^_cdlbq_kdb_
keh\Z�fh]ml�mljZqb\Zlv�nmgdpbx�g_ihkj_^kl\_ggh]h�mdZaZ�
gby�gZ�h[t_dlu�kblmZpbb��y\eyxs_cky�ij_^f_lhf�jZkkdZ�
aZ��Z�lZd`_�gZ�__�\j_fy�b�f_klh��b�ijbh[j_lZlv�lZd�gZau�
\Z_fmx� ZgZnhjbq_kdmx�nmgdpbx� �kf����LZd��njZaZ� lbiZ
FZrZ�lhevdh�k_cqZk�ihgyeZ��dZd�\Z`gZ�^ey�g__�[ueZ�ih_a�
^dZ�\�^_j_\gx�fh`_l�[ulv�hkfuke_gZ�^\hydh��<h�i_j\uo�
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k_cqZk�\�g_c�fh`_l�mdZau\Zlv�gZ�\j_fy�j_qb� ]h\hjys_]h�
l��_��bf_lv�^_cdlbq_kdh_�agZq_gb_��b�lh]^Z�hgZ�\hkijbgb�
fZ_lky�dZd�we_f_gl�^bZeh]Z��<h�\lhjuo��k_cqZk�fh`_l�mdZ�
au\Zlv�gZ�lh�\j_fy��dh]^Z�d�FZr_��dhlhjZy�\�^Zgghf�kem�
qZ_�ijbh[j_lZ_l�jhev�gZ[ex^Zl_ey�kh[ulbc��ijbreh�ihgb�
fZgb_�\Z`ghklb�__�ih_a^db�\�^_j_\gx��<�wlhf�kemqZ_�k_c�
qZk� bf__l� ZgZnhjbq_kdmx�nmgdpbx�� Z� \ky�njZaZ� \hkijb�
gbfZ_lky�dZd�we_f_gl�jZkkdZaZ�h�FZr_��l��_��\�gZjjZlb\ghf
j_`bf_��G_�hklZ_lky�ij_`g_c�b�jhev�Z^j_kZlZ��<�hlebqb_
hl�^bZeh]bq_kdh]h�j_`bfZ��\�gZjjZlb\ghf�j_`bf_�g_ihk�
j_^kl\_gguc�dhglZdl�k�Z^j_kZlhf�\�fhf_gl�\ukdZau\Zgby
fh`_l�hlkmlkl\h\Zlv��;he__�lh]h��dhgdj_lguc�Z^j_kZl�\h\�
k_�g_�y\ey_lky�h[yaZl_evguf��dZd�g_�h[yaZl_evgZ�b�mklgZy
nhjfZ� khh[s_gby�� JZkkdZa� h� dZdbo�lh� kh[ulbyo� fh`_l
[ulv�ij_^gZagZq_g�[m^ms_fm�qblZl_ex�b� aZnbdkbjh\Zg�\
ibkvf_gghc�nhjf_��Ihfbfh�i_j_qbke_gguo�hkh[_gghkl_c�
gZjjZlb\guc� j_`bf� oZjZdl_jbam_lky� gZ[hjhf� hij_^_e_g�
guo� yaudh\uo� kj_^kl\�� Wlh� ij_`^_� \k_]h� bkihevah\Zgb_
hkh[uo� keh\�� kj�� gZjjZlb\gh_�Djh\v� [_`bl� ba� jZgu� ijb
^bZeh]bq_kdhf�Djh\v�_s_�b^_l��gZjjZlb\gh_�IhgZqZem�hg
fg_�g_�ihgjZ\beky�ijb�^bZeh]bq_kdhf�KgZqZeZ�hg�fg_�g_�ih�
gjZ\beky�� gZjjZlb\gh_� AZqZklmx� fZl_fZlbdb� g_� agZxl
kZfuo� we_f_glZjguo� \_s_c� h� yaud_� ijb� ^bZeh]bq_kdhf
QZklh�fZl_fZlbdb�g_�agZxl�kZfuo�we_f_glZjguo�\_s_c�h
yaud_��kj��\�wlhc�k\yab�klbebklbq_kdmx�ihf_lm�©gZjjZl�ª�
kf��klZlvx�©KljmdlmjZ�keh\Zjghc�klZlvbª��jZa^_e������Kx^Z
`_� ke_^m_l� hlg_klb� b� bkihevah\Zgb_� jZagh]h� jh^Z� dgb`�
guo�]jZffZlbq_kdbo�nhjf��gZijbf_j�nhjfu�L<HJ�gZ��hx
�AZ� kl_ghx� ]jhfdh� i_eb��� g_dhlhju_� agZq_gby� \b^h�\j_�
f_gguo� nhjf�� gZijbf_j� gZklhys_]h� bklhjbq_kdh]h� �kf��
beb�nhjfu�IJHR�G?KH<�\�agZq_gbb�ij_^klhys_]h�^_c�
kl\by� �HgZ�[ueZ�\_k_eZ��ihlhfm�qlh�aZ\ljZ�ijb_a`Ze�__
fm`�²�ijbf_j�F��Y��=eh\bgkdhc���?klv�b�lbibqgh�gZjjZ�
lb\gu_� kbglZdkbq_kdb_� dhgkljmdpbb�� gZijbf_j� h[hkh[e_g�
gu_�h[hjhlu�lbiZ�>h\hevguc�ijZa^gbqguf�h[_^hf����Khk_^
khibl�i_j_^�khk_^hf��:��K��Imrdbg���ihklihablb\gu_�hij_�
^_e_gby�wlhl�b�lhl� �Q_eh\_d�wlhl�[ue�fg_�g_agZdhf��b
jy^�^jm]bo��Kf��lZd`_�l_jfbg�^bZeh]bq_kdbc�j_`bf�

GZklhys__�bklhjbq_kdh_�²� agZq_gb_�nhjfu�G?KH<
G:KL�\�kemqZyo�lbiZ�Ihke_�kh\_sZgby�kh�k\hbfb�[eb`Zc�
rbfb�ihfhsgbdZfb�KiZjlZd�hdhgqZl_evgh�j_rZ_l�b^lb
d�KbjZdmaZf��IhdZ�b^ml�i_j_]h\hju��GbdheZc�kly]b\Z_l�d
iehsZ^b�\_jgu_�_fm�\hckdZ��Lh�`_�agZq_gb_�mkfZljb\Z_lky
m� nhjf� G?KH<� G:KL� b� \� k\hckl\_gguo� jZa]h\hjghfm
`Zgjm�gZjjZlb\guo�l_dklZo�lbiZ�B^m�y�\_q_jhf�ih�mebp_
b�\b`m�²�]Zkgml�nhgZjb�b�\k_�ih]jm`Z_lky�\�l_fghlm�
Kb`m�y� \q_jZ�m� k_[y� \�dhfgZl_��qblZx�� \^jm]�jZa^Z_lky
a\hghd��<h�\k_o�lZdbo�kemqZyo�nhjfZ�G?KH<�G:KL�h[ha�
gZqZ_l�^_ckl\b_��hlghkys__ky�d�ijhrehfm��gh�ih^Z_l� _]h
lZdbf�h[jZahf��dZd�_keb�[u�hgh�jZa\hjZqb\Zehkv�gZ�]eZaZo
m� Z^j_kZlZ�� GZklhys__� bklhjbq_kdh_� y\ey_lky� kj_^kl\hf
h`b\e_gby� ih\_kl\h\Zgby� b� ihwlhfm� bgh]^Z� gZau\Z_lky
©`b\hibkgufª�

GZklhys__�ij_^klhys_]h� ^_ckl\by�²� agZq_gb_�nhj�
fu�G?KH<�G:KL�\�kemqZyo�lbiZ�AZ\ljZ�y�^_eZx�^hdeZ^�
Dh]^Z�\u�_^_l_�\�I_l_j[mj]"��Q_j_a�g_^_ex�>mfZ�moh^bl
\� hlimkd� b� l��i��<� hlebqb_� hl� gZklhys_]h� bklhjbq_kdh]h
�kf���� a^_kv�nhjfZ� gZklhys_]h� \j_f_gb� bkihevam_lky� ^ey
h[hagZq_gby�g_�ijhreh]h��Z�[m^ms_]h�^_ckl\by��Ihwlhfm
^Zggh_� agZq_gb_�G?KH<�G:KL�bgh]^Z�gZau\Zxl�ijhn_�
lbq_kdbf�

GZqZevgZy�lhqdZ�²�k_fZglbq_kdbc�ZdlZgl�ij_^bdZlh\
i_j_f_s_gby��ij_^klZ\eyxsbc� lh�f_klh��ba� dhlhjh]h�i_�
j_f_sZ_lky� km[t_dl��Kj��[_`Zlv� �k� ]hju��� \ha\jZsZlvky
�hl�^jma_c��� _oZlv� �ba�Fhkd\u��� b^lb� �ba� e_km��� e_l_lv
�ba�aZ�]jZgbpu���\u\hablv��ba�kljZgu��b�l��i��Ihfbfh�lZdbo
ij_^eh`gh�bf_gguo� ]jmii� gZqZevgZy� lhqdZ� h[hagZqZ_lky
gZj_qbyfb�b�gZj_qgufb�h[hjhlZfb�lbiZ�hlkx^Z��hllm^Z�
ba^Ze_dZ�b�l��i��b�\hijhkbl_evguf�keh\hf�hldm^Z��Kj��ih�
gylby�f_klZ�b�dhg_qghc�lhqdb�

G_ij_^_evguc� ]eZ]he� ²� kf�� ih^� l_jfbghf� ij_�
^_evguc�]eZ]he�

G_ij_^f_lgh_�bfy�²�kms_kl\bl_evgh_��h[hagZqZxs__
ex[hc� n_ghf_g� ^_ckl\bl_evgh]h� beb� fukebfh]h� fbjZ�
dhlhjuc�g_� y\ey_lky�nbabq_kdbf� l_ehf�beb� \_s_kl\hf�b
g_� ij_^klZ\ey_lky� \� dZq_kl\_� lZdh\h]h�� Bgufb� keh\Zfb�
wlh� kms_kl\bl_evgu_� kh� agZq_gb_f� ^_ckl\bc� �ql_gb_��
^_yl_evghklb� �lhj]h\ey��� ijhkljZgkl\_gguo� iheh`_gbc
�ijhlb\hklhygb_��� ijhp_kkh\� �]hj_gb_��� kh[ulbc� �ijhbk�
r_kl\b_��� khklhygbc� �kljZo��� k\hckl\� �[_ebagZ��� hlghr_�
gbc��[ebahklv���hp_ghd��aeh��b�l��i�

G_kh[kl\_ggZy� nhjfZ� ²� ]jZffZlbq_kdZy� nhjfZ�� hl�
kmlkl\mxsZy� m� ^Zgghc� e_dk_fu� b� aZbfkl\m_fZy� \� kemqZ_
dhffmgbdZlb\ghc�g_h[oh^bfhklb� m� __� [eb`Zcr_]h� kbgh�
gbfZ��LZd��hl�keh\Z�f_qlZ�aZljm^g_gh�h[jZah\Zgb_�nhjfu
FG�JH>��gh�\�mamk_�wlhl�^_n_dl�iZjZ^b]fu�dhfi_gkbjm_l�
ky� aZ� kq_l�nhjfu�f_qlZgbc� kms_kl\bl_evgh]h�f_qlZgb_�
<�jmkkdhf�yaud_�lZdb_�g_kh[kl\_ggu_�nhjfu�hkh[_ggh�oZ�
jZdl_jgu�^ey�\b^h\uo�iZjZ^b]f�[_kijbklZ\hqguo�]eZ]heh\�
gZoh^ysboky�\�hlghr_gbb�k\h_h[jZaghc�©h[jZlghc�ijhba�
\h^ghklbª�d�ijbklZ\hqguf��=eZ]he�f_klb��gZijbf_j��h^gh�
\b^h\hc�²�m�g_]h�g_l�kh[kl\_gghc�nhjfu�KH<��LZdZy�nhj�
fZ� _klv� m� _]h� [eb`Zcr_]h� kbghgbfZ� ih^f_lZlv� �ih^f_�
klb���Bf_ggh�hgZ�aZbfkl\m_lky�\�kemqZ_�dhffmgbdZlb\ghc
g_h[oh^bfhklb�]eZ]hehf�f_klb��klZgh\ykv�^ey�g_]h�g_kh[kl�
\_gghc�nhjfhc�KH<��Kj��ke_^mxsbc�^bZeh]��²�Qlh�lu
lZf� ^_eZ_rv"�²�F_lm� ihe��²�Dh]^Z� ih^f_l_rv�� ihfhc
ihkm^m�� Kj�� lZd`_� g_kh[kl\_ggu_� nhjfu� KH<� ]eZ]heh\
[blv�b�j\Zlv�\�jZaguo�agZq_gbyo��[blv�²�ih[blv��\jZ]Z��
[blv� ²� ijh[blv� �lj_\h]m��� [blv� ²� jZa[blv� �kl_deh��
[blv�²� k[blv� �fZkeh��� j\Zlv�²� jZahj\Zlv� �ijhklugx��
j\Zlv�²�ihj\Zlv��hlghr_gby���j\Zlv�²�khj\Zlv��p\_lu��

G_kh[kl\_ggh_�agZq_gb_�²�lZdh_�]jZffZlbq_kdh_�agZq_�
gb_�nhjfu�)L��^ey�\ujZ`_gby�dhlhjh]h�\�^Zgghf�yaud_�km�
s_kl\m_l�ki_pbZevgZy�nhjfZ�)M��Kh[kl\_ggufb�agZq_gby�
fb�nhjf�G:KL��;M>�b�IJHR�y\eyxlky�agZq_gby�gZklhy�
s_]h��[m^ms_]h�b�ijhr_^r_]h�\j_f_gb�khhl\_lkl\_ggh�
H^gZdh�m�dZ`^hc�ba�wlbo�nhjf�_klv�_s_�b�g_kh[kl\_ggu_
\j_f_gg¦_� agZq_gby�� G_kh[kl\_ggu_� agZq_gby� nhjfu
G:KL� ²� wlh� gZklhys__� bklhjbq_kdh_� �kf��� b� gZklhys__
ij_^klhys_]h� ^_ckl\by� �kf����NhjfZ�;M>� bf__l� g_kh[kl�
\_ggu_�agZq_gby�kh\iZ^_gby�k�fhf_glhf�j_qb��kj��>Z�dlh
\u�lZdhc�[m^_l_"�²�F��;me]Zdh\��b�ij_^r_kl\h\Zgby�_fm
�kj��:�\_l_j�dZd�]bdg_l��DZd�fbfh�ijhk\bs_l�� ��DZd�^\b�
g_l�[ZjZrdhf� ��Ih^�a\hgdh_�^gbs_�²�W��;Z]jbpdbc���GZ�
dhg_p��nhjfZ�IJHR�bf__l�g_kh[kl\_ggu_� agZq_gby� kh\�
iZ^_gby� k�fhf_glhf� j_qb� �kj�� \hijhk�ijh^Z\pZ�Q_]h� \u
ohl_eb"� �Q_]h�\u�ohlbl_"��b�ke_^h\Zgby�aZ�gbf��kj��jZa]�
>h�k\b^Zgby��y�ih[_`Ze��

Gh\h_�²�kf��ih^�l_jfbghf�^Zggh_�
GhjfZ�²� g_hij_^_ey_fh_� hp_ghqgh_� ihgylb_�� hibku�

\Zxs__� eb[h� h[uqgh_�� g_� hldehgyxs__ky� hl� kj_^g_]h
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iheh`_gb_�\_s_c��eb[h� lh�iheh`_gb_�\_s_c��dhlhjh_� y\�
ey_lky�_kl_kl\_gguf�^ey�^Zgghc� kblmZpbb�b�\hkijbgbfZ�
_lky� dZd� ^he`gh_�� lZd� qlh� _]h� hlkmlkl\b_� b^_l� \jZaj_a� k
h`b^Zgbyfb�ihl_gpbZevguo�mqZklgbdh\�kblmZpbb��<�aZ\b�
kbfhklb�hl�ij_^f_lZ�hp_gdb�fh`gh�]h\hjblv�h�nbabq_kdhc
�h[t_dlb\ghc�� ghjf_�� k� h^ghc� klhjhgu�� b� mlbeblZjghc�
wlbq_kdhc�� wkl_lbq_kdhc�� eh]bq_kdhc�� khpbZevghc�� j_eb�
]bhaghc� b� ^jm]bo� ghjfZo�� k� ^jm]hc��Nbabq_kdZy� ghjfZ
mkljh_gZ�kj_^g_klZlbklbq_kdb��l��_��bf__l�gZ�k\h_c�rdZe_
ih� djZcg_c� f_j_� ljb� h[eZklb� ²� ©ghjfZª�� ©f_gvr_ª� b
©[hevr_ª�� kj�� ghjfm� jhklZ� �kj_^g_]h� jhklZ�� fZe_gvdbc�
\ukhdbc��� ghjfm� l_fi_jZlmju� �ghjfZevgZy�� ihgb`_ggZy�
ih\ur_ggZy��\ukhdZy!���ghjfm�\eZ`ghklb��^Z\e_gby�b�l��i�
Djhf_�lh]h��nbabq_kdZy�ghjfZ�fh`_l�[ulv�eb[h�Z[khexl�
ghc� �kj������ff�jlmlgh]h�klhe[Z��beb�ih�djZcg_c�f_j_
ly]hl_lv� d� Z[khexlghklb�� eb[h� hlghkbl_evghc�� <� kemqZ_
hlghkbl_evghc�ghjfu�hp_gdZ�dZdh]h�lh�h[t_dlZ�beb�y\e_�
gby�dZd�khhl\_lkl\mxs_]h�ghjf_�beb�hldehgyxs_]hky�hl
g__�\�f_gvrmx�beb�[Revrmx�klhjhgm�aZ\bkbl�hl�dhgdj_l�
guo�mkeh\bc��\�dhlhjuo�nhjfbjm_lky�hp_gdZ��?keb��gZijb�
f_j�� dlh�lh� kijZrb\Z_l� f_klgh]h�`bl_ey�� ^Ze_dh� eb� ^h
lZdh]h�lh�imgdlZ��lh�hl\_l��k�oZjZdl_jghc�^ey�lZdbo�kblmZ�
pbc�i_j_bgl_jij_lZpb_c�jZkklhygby�q_j_a�\j_fy��g_h[oh^b�
fh_�^ey�_]h�ij_h^he_gby��fh`_l�a\mqZlv�kZfuf�jZaebqguf
h[jZahf��>Ze_dh�²�_keb�q_eh\_d�b^_l�i_rdhf��_keb�hg�klZj
beb�h[_kkbe_g��_keb�^hjh]Z�b^_l�djmlh�\�]hjm��_keb�hgZ�hq_gv
iehoZy� beb� i_j_]hjh`_gZ� aZ\ZeZfb� b� l��i���Ihjy^hqgh�²
_keb�hg�_^_l�gZ�ehrZ^b��G_^Ze_dh�²�_keb�hg�_^_l�gZ�fZrb�
g_�ih�ijhk_edm��Jmdhc�ih^Zlv�²�_keb�hg�_^_l�gZ�fZrbg_
ih�Z\lhkljZ^_��MlbeblZjgZy��wlbq_kdZy��eh]bq_kdZy�b�^jm]b_
ih^h[gu_�ghjfu�mkljh_gu�ijbgpbibZevgh�bguf�h[jZahf�
Hp_gb\Z_fu_� k� wlbo� lhq_d� aj_gby� h[t_dlu� ^he`gu� khhl�
\_lkl\h\Zlv� k\h_fm� ij_^gZagZq_gbx� beb� aZfukem� ijbjh�
^u��Ihwlhfm�dZ`^Zy�lZdZy�ghjfZ�bf__l�gZ�k\h_c�rdZe_�g_
ljb��Z�\k_]h�^\_�h[eZklb�²�khhl\_lkl\b_�ghjf_�b�hldehg_�
gb_�hl�g__��Kj��hkljuc�²�lmihc��gh`���qbklh_�²�]jyagh_
�[_ev_���k\_`Zy�²�g_k\_`Zy��hk_ljbgZ���a^hjh\h_�²�[hevgh_
�k_j^p_���ohjhr__�²�iehoh_��aj_gb_���lhqgu_�²�g_lhqgu_
�\_ku���q_klguc�²�[_kq_klguc��km^vy���\_jgZy�²�g_\_jgZy
�`_gZ���ijZ\bevgZy�²�g_ijZ\bevgZy��l_hjby���bklbggh_�²
eh`gh_� �\ukdZau\Zgb_�� b� l��i�� K\b^_l_evkl\hf� lh]h�� qlh
hkljuc��qbkluc��k\_`bc��ohjhrbc��q_klguc�b�l��^��hibku�
\Zxl� bf_ggh� khhl\_lkl\b_� ghjf_�� Z� g_� __� ij_\ur_gb_�
y\ey_lky� \hafh`ghklv� aZf_gu� wlbo� ijbeZ]Zl_evguo�� ih
djZcg_c� f_j_� \� g_dhlhjuo� keh\hkhq_lZgbyo�� gZ� ijbeZ]Z�
l_evgh_� ghjfZevguc�� Kj�� ohjhr__� aj_gb_� ²� ghjfZevgh_
aj_gb_��ijbq_f�jZagbpZ�f_`^m�ohjhrbf�b�ghjfZevguf�aj_�
gb_f�^Ze_dh�g_�lZd�\_ebdZ��dZd��gZijbf_j��jZagbpZ�f_`^m
ohjhr_c�b�ghjfZevghc�jZ[hlhc��?keb�dZdhc�lh�h[t_dl�^_�
fhgkljbjm_l�ij_\ur_gb_�ghjfu��lh�wlh�hibku\Z_lky�ki_�
pbZevguf� keh\hf�� kj�� hlf_ggh_� a^hjh\v_�� h[hklj_gguc
kemo�b� l��i��Ijb� wlhf�g_�bf__l�gbdZdh]h� agZq_gby� lh��gZ�
kdhevdh� qZklh� \� j_Zevghc�`bagb� \klj_qZ_lky� khhl\_lkl�
\b_�ghjf_��l��_��k\_`Zy�hk_ljbgZ��q_klgu_�km^vb�beb�\_j�
gu_� `_gu�� hibku\Z_fu_� ghjfu� bf_xl� \� agZqbl_evghc
kl_i_gb�b^_Zevguc� oZjZdl_j�²� wlh� k\h_]h� jh^Z� wlZehgu�
h[jZapu��Z[khexlgu_�b^_b�\_s_c��<� wlhf�kfuke_�\k_�g_�
nbabq_kdb_�ghjfu�ly]hl_xl�d�Z[khexlghklb�

H[eZklv� ^_ckl\by�²� lZ� e_dk_fZ� <� beb� lZ� qZklv� __
agZq_gby�� gZ� dhlhjmx� g_ihkj_^kl\_ggh� \ha^_ckl\m_l� agZ�
q_gb_�dZdh]h�lh�^jm]h]h�we_f_glZ�:�\�khklZ\_�^Zggh]h�\u�

kdZau\Zgby��<�ljb\bZevghf�kemqZ_�:�b�<�g_ihkj_^kl\_ggh
kbglZdkbq_kdb� k\yaZgu� ^jm]� k� ^jm]hf�� <� g_ljb\bZevguo
kemqZyo�:�g_ihkj_^kl\_ggh�kbglZdkbq_kdb�k\yaZgh�k�h^gbf
keh\hf�� Z� \ha^_ckl\m_l� gZ� kfuke� ^jm]h]h� keh\Z�� LZd�� \
ij_^eh`_gbb�<u� g_� ^he`gu� ih^qbgylvky� _]h� ijbdZaZf
hljbpZgb_�fh`_l�hlghkblvky�eb[h�d�keh\m�^he`_g� �ljb�
\bZevgZy�h[eZklv�^_ckl\by��jZaj_r_gb_�g_�ih^qbgylvky�_]h
ijbdZaZf��� eb[h� d� keh\m� ih^qbgylvky� �g_ljb\bZevgZy� h[�
eZklv�^_ckl\by��aZij_l�ih^qbgylvky�_]h�ijbdZaZf���^he`gu
g_�ih^qbgylvky�_]h�ijbdZaZf����<�khq_lZgbb�k�kbghgbfbq�
guf� ^he`_g� keh\hf� h[yaZg� ^ey� hljbpZgby� \hafh`gZ
lhevdh�ljb\bZevgZy�h[eZklv�^_ckl\by��<u�g_�h[yaZgu�ih^�
qbgylvky�_]h�ijbdZaZf�²�jZaj_r_gb_�g_�ih^qbgylvky���Z�\
khq_lZgbb� k� ^jm]bf� kbghgbfhf� ²� keh\hf� ke_^h\Zlv� ²
lhevdh� g_ljb\bZevgZy�� <Zf� g_� ke_^m_l� ih^qbgylvky� _]h
ijbdZaZf�  � �<Zf� ke_^m_l� g_� ih^qbgylvky� _]h� ijbdZaZf�
�aZij_s_gb_�ih^qbgylvky���<�jy^_� kemqZ_\�h[eZklvx�^_c�
kl\by� y\ey_lky� g_� \k_� agZq_gb_� e_dk_fu�� Z� dZdZy�lh� _]h
qZklv�beb�^Z`_�k\yaZggu_�k�g_c�ijZ]fZlbq_kdb_�ij_^klZ\�
e_gby��M�]eZ]heZ�`^Zlv�J�_klv�agZq_gb_�|��kqblZlv��qlh�J
^he`gh�ijhbahclb�\�fhf_gl�L��b�[ulv�\�khklhygbb�]hlh\�
ghklb�d�J���Dh]^Z�`^Zlv�\�wlhf�agZq_gbb�khq_lZ_lky�k�\j_�
f_gg¦fb� keh\Zfb�� hgb� \ha^_ckl\mxl� g_� gZ� \_jrbgguc
kfuke� �kqblZlv��� Z� gZ� ]hjZa^h� ]em[`_� kijylZgguc� kfuke
�ijhbahclb���Fu�`^_f�ZlZdb�aZ\ljZ� ��Fu�kqblZ_f��qlh
ZlZdZ� ^he`gZ� ijhbahclb� aZ\ljZ�� b� ]hlh\u� d� g_c�� �ijbf_j
B��F�� ;h]mkeZ\kdh]h�� k� g_dhlhjufb� mlhqg_gbyfb��� Jbkh�
\Zlv�\�]eZ\ghf�agZq_gbb�lhedm_lky�lZd���bf_y�p_ev�bah[jZ�
ablv� dZdhc�lh� h[t_dl��^\b]Zlv�ij_^f_l�ih� dZdhc�eb[h�ih�
\_joghklb� lZd�� qlh� gZ� g_c� ihy\ey_lky� \b^bfh_� bah[jZ`_�
gb_�wlh]h�h[t_dlZ���<�keh\hkhq_lZgbb�k�ljm^hf�jbkh\Zlv
gZj_qb_� k� ljm^hf� \ha^_ckl\m_l� gZ� kfuke� �^\b]Zlv��� Z� \
keh\hkhq_lZgbb�ohjhrh�jbkh\Zlv�gZj_qb_�ohjhrh�\ha^_c�
kl\m_l�gZ�kfuke��bah[jZ`_gb_���iho\Zeu�m^hklZb\Z_lky�g_
^\b`_gb_��Z�kha^Z\Z_fh_�bah[jZ`_gb_���GZdhg_p��\�keh\h�
khq_lZgbb�ohjhrbc�hl_p�hp_gd_�ih^\_j]Z_lky�bkiheg_gb_
\f_gy_fuo�hlpZf�\�h[yaZgghklv�nmgdpbc��mdZaZgb_�gZ�dh�
lhju_�g_�\oh^bl�g_ihkj_^kl\_ggh�\�e_dkbq_kdh_�agZq_gb_
keh\Z��G_ljb\bZevgu_�h[eZklb�^_ckl\by��dZd�\b^gh�ba�ijb�
\_^_gguo�ijbf_jh\��hkh[_ggh�oZjZdl_jgu�^ey�ke_^mxsbo
iylb�jZajy^h\�keh\��hljbpZgby��d\ZglbnbdZlhjh\��bgl_gkb�
nbdZlhjh\��hp_ghqguo�b�fh^Zevguo�keh\�

H[klhyl_evkl\h�²�kbglZdkbq_kdh_�aZ\bkbfh_�]eZ]hev�
ghc�e_dk_fu�\�\b^_�gZj_qby��[_kij_^eh`gh]h�kms_kl\bl_ev�
gh]h�\�ex[hf�iZ^_`_��djhf_�^Zl_evgh]h��ij_^eh`gh�bf_g�
ghc�]jmiiu�beb�p_eh]h�ijb^Zlhqgh]h�ij_^eh`_gby��dhlh�
jhfm�g_�khhl\_lkl\m_l�dZdhc�eb[h�k_fZglbq_kdbc�ZdlZgl
wlhc�e_dk_fu��Kj��Hg�ijb_^_l� aZ\ljZ��i_j\h]h�k_gly[�
jy��dh]^Z�m�g_]h�gZqgmlky�dZgbdmeu!��KZfhe_lu�\ae_lZxl
dZ`^mx�fbgmlm��Y�\_jgmeky�\�Fhkd\m�iha^g_c�hk_gvx��Hgb
jZ[hlZxl� [_a� \uoh^guo��HgZ� mqblky� hq_gv� ohjhrh� �gZ
h^gb�iyl_jdb��ih�^\Z�]h^Z�\�dZ`^hf�deZkk_!�

H[s_nZdlbq_kdh_�agZq_gb_�²�\b^h�\j_f_ggh_�agZq_�
gb_� nhjfu� G?KH<� IJHR�� \� dhlhjhf� hgZ� h[hagZqZ_l
^_ckl\b_�� aZdhgqb\r__ky� d� dZdhfm�lh� g_hij_^_e_gghfm
fhf_glm� gZ[ex^_gby� \� ijhrehf� �ih�F��Y�� =eh\bgkdhc��
kj��Lu�dh]^Z�gb[m^v�_a^be�\�DblZc"�JZaebqZxlky�ljb�jZa�
gh\b^ghklb�h[s_nZdlbq_kdh]h�agZq_gby�����h[s_nZdlbq_�
kdh_� j_amevlZlb\gh_�� \� lhf� qbke_�fgh]hdjZlgh_�� kj��Hg
qblZe� ©<hcgm�b�fbjª�_s_�\�^_lkl\_��Hg�qblZe� ©<hcgm�b
fbjª�fgh]h�jZa�����h[s_nZdlbq_kdh_�g_j_amevlZlb\gh_��kj�
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GZ� kl_g_� kijZ\Z� dh]^Z�lh� \bk_eZ� dZjlbgZ� >\�fhf_gl�gZ�
[ex^_gby�m`_�g_�\bk_eZ@��kj��hfhgbfbx�h[s_nZdlbq_kdh]h
g_j_amevlZlb\gh]h� b� ijhp_kkgh]h� agZq_gbc� \h� njZa_� GZ
kl_g_�kijZ\Z�\bk_eZ�dZjlbgZ�>\bk_eZ�dh]^Z�lh�beb�ijh^he�
`ZeZ� \bk_lv� \� fhf_gl� gZ[ex^_gby@�� ��� h[s_nZdlbq_kdh_
^\mgZijZ\e_ggh_��kj��Dlh�hldju\Ze�hdgh"�>\�dZdhc�lh�fh�
f_gl�hldjue��Z�ihlhf�kgh\Z�aZdjue@��D�l_[_�dlh�lh�ijb�
oh^be�>\�dZdhc�lh�fhf_gl�ijbr_e��Z�ihlhf�kgh\Z�mr_e@��kj�
h^ghgZijZ\e_ggu_� ^_ckl\by�� h[hagZqZ_fu_�nhjfhc�KH<�
Dlh�hldjue�hdgh"�>hdgh�ijh^he`Z_l�hklZ\Zlvky�hldjuluf
\�fhf_gl�\hijhkZ@��D�l_[_�dlh�lh�ijbr_e� >b�ijh^he`Z_l
hklZ\Zlvky�\�^hf_@�

H[sbc�\hijhk�²� \hijhkbl_evgh_�ij_^eh`_gb_�� \� dh�
lhjhf�ij_^f_lhf�\hijhkZ�y\ey_lky�kms_kl\h\Zgb_�dZdhc�lh
kblmZpbb��lZdhc�\hijhk�ij_^iheZ]Z_l�hl\_l�lbiZ�^Z�²�g_l�
kj��²�LZd�lu�_^_rv�gZ�dhgn_j_gpbx"�²�>Z��²�Ih^mfZe
eb�lu� h� ihke_^kl\byo�lZdh]h�rZ]Z"� ²�G_l��Kf�� lZd`_
l_jfbg�qZklguc�\hijhk�

H[t_dl�²�k_fZglbq_kdbc�ZdlZgl�]eZ]heh\�^_ckl\by��h[h�
agZqZxsbc�lZdhc�ij_^f_l��dhlhjuc�g_ihkj_^kl\_ggh�ih^�
\_j]Z_lky�^Zgghfm�^_ckl\bx��QZs_�\k_]h�\�oh^_�^_ckl\by
baf_gyxlky� iheh`_gb_�� khklhygb_� beb� k\hckl\Z� h[t_dlZ�
kj��klZ\blv�qZrdm��gZ�klhe���[m^blv�^_l_c��djZkblv�^\_jv�
Ih� ZgZeh]bb� h[� h[t_dl_� ]h\hjyl� b� \� l_o� kemqZyo�� dh]^Z
ij_^f_l�gbdZd�g_�baf_gy_lky� �kfhlj_lv�gZ�dZjlbgm��kem�
rZlv� jZ^bh��� dh]^Z� hg� g_� ih^\_j]Z_lky� gbdZdhfm� ^_ckl�
\bx� �\b^_lv� dZjlbgm�� keurZlv� ]hehkZ��� dh]^Z� ij_^f_l
kha^Z_lky� \� oh^_�^_ckl\by� �kljhblv�^hf�� ie_klb� eZilb��
Ijbf_gbl_evgh� d� ihke_^g_fm� kemqZx� bgh]^Z� ]h\hjyl� h
\gmlj_gg_f�h[t_dl_�� dhlhjuc�ijhlb\hihklZ\ey_lky� \g_r�
g_fm� �m`_� kms_kl\mxs_fm�� h[t_dlm��Wlh�ijhlb\hihklZ\�
e_gb_�gZb[he__�j_ev_ngh�ijhy\ey_lky�\�kemqZyo�lbiZ�julv
yfm�²� julv� a_fex�� ijh[blv� hl\_jklb_� \� kl_g_� ²� ijh�
[blv�kl_gm��Kf��lZd`_�l_jfbg�\g_rgbc�h[t_dl�

H[yaZl_evgZy� \Ze_glghklv�²� kf�� ih^� l_jfbghf� \Z�
e_glghklv�

H]jZgbq_gby� gZ� khq_lZ_fhklv� ²� kf�� ih^� l_jfbghf
khq_lZ_fhklv�

H]jZgbqbl_evgh_� hij_^_e_gb_�²� kf�� ih^� l_jfbghf
d\Zebnbpbjmxs__�hij_^_e_gb_�

HddZabhgZevguc� ²� lZdhc�� dhlhjh]h� g_l� \� kbkl_f_
yaudZ��gh�dhlhjuc�fh`_l�\hagbdZlv�\�hl^_evguo�kemqZyo
\�j_qb�]h\hjysbo��QZs_�^jm]bo�\klj_qZxlky�keh\hh[jZah�
\Zl_evgu_� hddZabhgZebafu�� kj�� hddZabhgZebafu� <��FZy�
dh\kdh]h�� ]hj[blv� �Ijb]hjhd�Imrdbgh� ]hj[be� �� :dmeh\hc
]hjhx��� ykv� �Gh� kljZggZy� ba� khegpZ� ykv� �� kljmbeZkv� �� b
kl_i_gghklv���\ahjeblv��Ihc^_f��ihwl��\ahjebf��\kih_f��b
fgh]b_�^jm]b_��HddZabhgZebafu�²�keh\hh[jZah\Zl_evguc
ZgZeh]� lh]h� k_fZglbq_kdh]h� y\e_gby�� dhlhjh_� gZau\Z_lky
mihlj_[e_gb_f�²�hddZabhgZevguf�bkihevah\Zgb_f�e_dk_�
fu�\� agZq_gbb��hlebqghf�hl�keh\Zjgh]h� �kf�� l_jfbg�mih�
lj_[e_gb_��

Hfhgbfu�²�e_dkbq_kdb_�_^bgbpu�k�\g_rg_�kh\iZ^Zx�
sbfb� h[hehqdZfb� �hagZqZxsbfb�� b� kh\_jr_ggh� jZaebq�
gufb�agZq_gbyfb��kj��lhiblv���\hkd��b�lhiblv���dhjZ[ev��
kqblZlv�� �^_gv]b�� b� kqblZlv�� �qlh� mkbeby� [ueb� gZijZk�
gu���Ih�ZgZeh]bb�]h\hjyl�h[�hfhgbfbb�p_euo�\ukdZau\Z�
gbc��kj��Fu�ijh_oZeb�hklZgh\dm� � �G_�\ureb�gZ�gm`ghc
hklZgh\d_��96�� �Ijh_oZeb�jZkklhygb_�hl�h^ghc�hklZgh\db
^h�^jm]hc���kj��lZd`_�ZgZeba�njZau�GZ�kl_g_�kijZ\Z�\bk_eZ
dZjlbgZ�ih^�l_jfbghf�h[s_nZdlbq_kdh_�agZq_gb_�

HibkZl_evgh_�hij_^_e_gb_�²�kf��ih^�l_jfbghf�d\Z�
ebnbpbjmxs__�hij_^_e_gb_�

Hij_^_e_gb_� ²� ijbeZ]Zl_evgh_� beb� ijbqZklb_�� kbg�
lZdkbq_kdb� aZ\bkys__� hl� kms_kl\bl_evgh]h� beb� ^jm]h]h
ijbeZ]Zl_evgh]h�b�kh]eZkh\Zggh_�k�gbf�\�qbke_��iZ^_`_�b
h^mr_\e_gghklb��Z�\�_^bgkl\_gghf�qbke_�²�_s_�b�\�jh^_�
kj�� jZggbf� mljhf�� gZ� ]meyxsbo� \h� ^\hj_� ^_l_c��lZdhc
mfguc��kZfZy�[hevrZy��Kf��lZd`_�ihgylb_�Zljb[mlZ�

HkeZ[e_ggh_� agZq_gb_� �mihlj_[e_gb_!� ²� agZq_gb_
�mihlj_[e_gb_!�� dhlhjh_� \� jZa]h\hjghc� j_qb� mljZqb\Z_l
dZdb_�lh�nbdkbjh\Zggu_�\�_]h�keh\Zjghf�lhedh\Zgbb�dhf�
ihg_glu�� gZijbf_j� mdZaZgb_� gZ� [hevrmx� bgl_gkb\ghklv
beb�dhebq_kl\h��Kj��dZghgbq_kdh_�agZq_gb_�keh\Z�iZgbdZ�
ij_^iheZ]Zxs__� mljZlm� dhgljhey� gZ^� ih\_^_gb_f� \� j_�
amevlZl_� kbevgh]h� kljZoZ� �Ijb� \b^_� ^ufZ� ex^b� \� iZgbd_
[jhkbebkv�d�\uoh^m���b�lbibqgh_�^ey�jZa]h\hjghc�j_qb�hk�
eZ[e_ggh_� agZq_gb_� �beb� mihlj_[e_gb_�� Y� \� g_dhlhjhc
iZgbd_�²�q_j_a�qZk�fm`�\ha\jZsZ_lky�k�jZ[hlu��Z�m�f_gy
h[_^�g_� ]hlh\��Kj�� lZd`_�;hxkv�� qlh� \u�hrb[Z_l_kv� >gZ
kZfhf� ^_e_� g_� [hxkv�� Z� ijhklh� kfy]qZx� lZdbf� h[jZahf
\ujZ`_gb_�g_kh]eZkby�k�kh[_k_^gbdhf@�

Hlghkbl_evgu_�ijbeZ]Zl_evgu_�²�kf��ih^�l_jfbghf
dZq_kl\_ggu_�ijbeZ]Zl_evgu_�

HljbpZl_evgh�iheyjbah\Zgguc��\gmlj_gg_�hljbpZ�
l_evguc��²�lZdhc��dhlhjuc�ly]hl__l�d�mihlj_[e_gbx�\
hljbpZl_evguo� \ukdZau\Zgbyo� b� ba[_]Z_lky� \� g_cljZev�
guo� ml\_j^bl_evguo� \ukdZau\Zgbyo��LZdh\u��gZijbf_j�
fgh]b_�keh\Z�b�\ujZ`_gby�kh� agZq_gb_f�ij_^_evgh�fZ�
eh]h�dhebq_kl\Z�beb�bgl_gkb\ghklb�²�djhrdZ��djmibpZ�
fZe_crbc��gZ�chlm��iZevp_f�r_\_evgmlv�b�l��i��Kj��<�^h�
f_� gb� djhrdb� oe_[Z�� <� g_f� g_l� gb� djmibpu� a^jZ\h]h
kfukeZ��M� g__� g_l� gb�fZe_cr_]h� ij_^klZ\e_gby� h�lhf�
]^_� hgZ� [m^_l� jZ[hlZlv�� Hg� b� iZevp_f� g_� r_\_evg_l�
qlh[u�ihfhqv�l_[_��Kdhevdh�fu�gb� m]h\Zjb\Zeb� _]h��hg
gb�gZ�chlm�g_�mklmibe��;hevrbgkl\h�lZdbo�keh\�b�\ujZ�
`_gbc� ^himkdZ_l� mihlj_[e_gb_� g_� lhevdh� \� dhgl_dkl_
wdkiebpblgh]h�hljbpZgby��dZd�\�ijb\_^_gguo�ijbf_jZo�
gh� b� \� g_dhlhjuo� lbiZo� ]bihl_lbq_kdbo�� g_m\_j_gguo�
©g_kf_euoª��l��_��bfiebpblgh�hljbpZl_evguo�\ukdZau\Z�
gbc�� \� qZklghklb� \� \hijhkbl_evguo�� mkeh\guo�� fh^Zev�
guo�� mklmibl_evguo� b� ©khfgbl_evguoª� ij_^eh`_gbyo�
Kj��<�^hf_�gZc^_lky�ohlv�djhrdZ�oe_[Z"��?keb�hg�ohlv
iZevp_f� ihr_\_evg_l�� qlh[u� ihfhqv� l_[_�� y� baf_gx
k\h_�fg_gb_� h� g_f��Hg� ohlv� iZevp_f�r_\_evgme�� qlh[u
ihfhqv�l_[_"��Khfg_\Zxkv�� qlh� hg�l_[_� ohlv� gZ� chlm
mklmibl�� Ijb� wlhf� g_evay� kdZaZlv� �\� gm`ghf� kfuke_�

<�^hf_� _klv� djhrdZ� oe_[Z�� 
Y� m\_j_g�� qlh�hg�iZevp_f
ihr_\_evg_l��qlh[u�ihfhqv�l_[_��
Hg�l_[_�gZ�chlm�mklm�
ibl��LZdhc�hljbpZl_evgh�iheyjbah\Zgghc�e_dkbd_�ijhlb�
\hihklZ\e_gu� iheh`bl_evgh� iheyjbah\Zggu_� �\gml�
j_gg_� ml\_j^bl_evgu_�� keh\Z� b� \ujZ`_gby�� Hgb� kih�
kh[gu�mihlj_[eylvky�lhevdh�\�g_cljZevguo�ml\_j^bl_ev�
guo�ij_^eh`_gbyo�b��ke_^h\Zl_evgh��g_^himklbfu�\�dhg�
l_dkl_� g_cljZevguo� h[s_hljbpZl_evguo� ij_^eh`_gbc�
LZdh\u��\�qZklghklb��fgh]b_� keh\Z�b�\ujZ`_gby� kh� agZ�
q_gb_f� hq_gv� [hevrh]h� dhebq_kl\Z� beb� bgl_gkb\ghklb
lbiZ�aZ\Zebkv��aZe_cky��lj_sZlv����dZd���b�l��i��Kj��Ijh�
^mdlh\�aZ\Zebkv��<bgZ�lZf�[ueh�aZe_cky��Lj_sZl�fhjh�
au�� DZd� lboh� \k_� [ueh� djm]hf��� ijb� g_\hafh`ghklb

Ijh^mdlh\� g_� aZ\Zebkv�� 
<bgZ� lZf� [ueh� g_� aZe_cky�

Fhjhau�g_�lj_sZl��
DZd�lboh�\k_�g_�[ueh�djm]hf�
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HljbpZl_evguc�²� kh^_j`Zsbc� qZklbpm� g_�� =h\hjyl
h[� hljbpZl_evguo�b� \hijhkbl_evgh�hljbpZl_evguo�ij_^eh�
`_gbyo�beb�\ukdZau\Zgbyo� �Fu�_s_�g_�i_j__oZeb�k�^Zqb�
<u�_s_�g_�i_j__oZeb�k�^Zqb"���hljbpZl_evghf�bfi_jZlb\_
�G_�oh^b�lm^Z��G_�miZ^b��b�l��i��Kf��lZd`_�ihgylb_�bfieb�
pblgh]h�hljbpZgby�

Hp_ghqgZy�e_dkbdZ�²�e_dk_fu�lbiZ�k[hjbs_��\jZgv_�
\hy`��ij_keh\mluc��ijbi_j_lvky��rgujylv�b�l��i��dhlhju_
\ujZ`Zxl�hp_gdm��qZs_�\k_]h�²�h[smx��j_`_�²�bklbg�
ghklgmx�� wlbq_kdmx�� wkl_lbq_kdmx� beb� mlbeblZjgmx�
kblmZpbb�^_ckl\bl_evghklb��__�mqZklgbdZ��ij_^f_lZ�khh[�
s_gby�beb�Z^j_kZlZ�kh�klhjhgu�]h\hjys_]h��Kj��g_cljZev�
gh_� kms_kl\bl_evgh_� bgbpbZlhj�ih� kjZ\g_gbx� k� hp_ghq�
gufb� aZqbgsbd� �bgbpbZlhj� iehoh]h�� b� aZklj_evsbd
�bgbpbZlhj� ohjhr_]h�� beb� g_cljZevguc� ]eZ]he� ^Zlv� ih
kjZ\g_gbx� k� hp_ghqgh� j_adh� hljbpZl_evguf� \kmqblv� b
hp_ghqgh� keZ[h� iheh`bl_evguf� \jmqblv�� ;hevrbgkl\h
hp_ghqguo�e_dk_f�hlghkblky�d� lZd�gZau\Z_fhc�ijhiZ]Zg�
^bklkdhc�e_dkbd_��bkihevamy�lZdmx�e_dk_fm��]h\hjysbc�g_
lhevdh�\ujZ`Z_l�k\h_�kh[kl\_ggh_�hljbpZl_evgh_�hlghr_�
gb_�beb��j_`_��iheh`bl_evgh_�hlghr_gb_�d�h[km`^Z_fhfm
ij_^f_lm� beb� y\e_gbx�� gh� b� iulZ_lky� aZjZablv� wlbf� hl�
ghr_gb_f� Z^j_kZlZ�� <lhjZy� nmgdpby� hp_ghqguo� e_dk_f
gZklhevdh� \Z`g__� i_j\hc�� qlh� qZklh� ih^ebggu_� fukeb
]h\hjys_]h� hdZau\Zxlky� kh\_jr_ggh� g_kms_kl\_ggufb�
<Z`gh�lhevdh��qlh[u�Z^j_kZl�^mfZe�lh��qlh�ohq_l�]h\hjy�
sbc�� K\h_h[jZab_� k_fZglbq_kdhc� kljmdlmju� hp_ghqguo
e_dk_f�khklhbl�\�lhf��qlh�g_cljZevguc�dhfihg_gl�bo�agZ�
q_gby�\oh^bl�\�Zkk_jpbx��f_`^m�l_f�dZd�hp_ghqguc�dhf�
ihg_gl�²�\�fh^Zevgmx�jZfdm��Kj��:�\kmqbe�<�O�m�|��:�^Ze
<�O�m�>Zkk_jpby@��]h\hjysbc�kqblZ_l�iehobf�:�beb�O��beb
ohq_l��qlh[u�Z^j_kZl�lZd�kqblZe�>fh^ZevgZy�jZfdZ@���Hp_�
ghqgu_�keh\Z�k[eb`Zxlky�k�bgl_jij_lZpbhggufb�]eZ]h�
eZfb��kj��hrb[Zlvky��gZjmrZlv�ijZ\beZ��]j_rblv��ih^\h�
^blv��� ihkdhevdm� b� l_�� b� ^jm]b_� \ujZ`Zxl� lhqdm� aj_gby
]h\hjys_]h�gZ�dZdhc�lh�nZdl��H�jZaebqbb�l_o�b�^jm]bo�kf�
ih^�l_jfbghf�bgl_jij_lZpbhggu_�]eZ]heu�

IZjZ^b]fZ� ²� kbkl_fZ� ]jZffZlbq_kdbo� nhjf� keh\Z�
ijbkmsbo�_fm�dZd�ij_^klZ\bl_ex�hij_^_e_gghc�qZklb�j_qb�
<�iZjZ^b]fm�kms_kl\bl_evgh]h��gZijbf_j��\oh^yl����nhjf
��� iZ^_`guo� nhjf� _^bgkl\_ggh]h� qbkeZ� b� �� iZ^_`guo
nhjf� fgh`_kl\_ggh]h���Bgh]^Z� \� g__� \dexqZxl� _s_� ^\_
iZ^_`gu_�nhjfu�²�iZjlblb\guc�iZ^_`��kj���eh`dZ��qZx
�kZoZjm!�� b�f_klguc� iZ^_`� �kj�� �gZ��fhklm�� �gZ�� \_ljm��
k\hckl\_ggu_� g_dhlhjuf� jZajy^Zf� kms_kl\bl_evguo
fm`kdh]h�jh^Z� _^bgkl\_ggh]h�qbkeZ��<�iZjZ^b]fm�ijbeZ�
]Zl_evgh]h�\oh^yl� ���nhjf� ����nhjf��bf_xsboky�\�iZjZ�
^b]f_� kms_kl\bl_evgh]h�� ihfgh`_ggu_� gZ� ljb� jh^h\u_
nhjfu��

IZjZf_ljbq_kdb_� kms_kl\bl_evgu_�²� kms_kl\bl_ev�
gu_��h[hagZqZxsb_�lZdb_�ijbagZdb�ij_^f_lh\��^_ckl\bc�b
ijhp_kkh\�� dhlhju_� ijbgbfZxl� hij_^_e_ggu_� dhebq_kl�
\_ggu_�beb�dZq_kl\_ggu_� agZq_gby��Kj��kms_kl\bl_evgu_
lbiZ�\ukhlZ��lhesbgZ��\_ebqbgZ��jZaf_j��kdhjhklv��gZijy�
`_gb_�� \hajZkl� �iZjZf_lju�� ih^^Zxsb_ky� lhqghfm� ba�
f_j_gbx��b�kms_kl\bl_evgu_�lbiZ�p\_l��nhjfZ��dhgkbk�
l_gpby��ihe�� mf��gZpbhgZevghklv� �iZjZf_lju�� agZq_gbyfb
dhlhjuo�y\eyxlky�dZq_kl\_ggh�jZaebqgu_�k\hckl\Z���IZ�
jZf_ljbq_kdb_�kms_kl\bl_evgu_�nhjfbjmxl�Zljb[mlb\gmx
dhgkljmdpbx�k�h[yaZl_evguf�aZ\bkbfuf�ijb�Zljb[ml_��kj�
^hf�\ukhlhc�\�klh�f_ljh\��wlZ`_c!��kehc�kfZadb�lhe�

sbghc� \� iylv�fbeebf_ljh\�� h]mj_p� \_ebqbghc� k� dZ[Zqhd�
klj_ev[Z�kh�kdhjhklvx�����\uklj_eh\�\�fbgmlm��fm`qb�
gu� \� \hajZkl_� ^h� khjhdZ� e_l�� dhnlZ�`_elh]h� p\_lZ�
ij_^f_lu� djm]ehc� b� h\Zevghc� nhjfu�� q_eh\_d� [hevrh]h
mfZ�� kf�� lZd`_�ijbf_ju�ih^� l_jfbghf�dhgkljmdpby��Ih
ZgZeh]bb� ]h\hjyl� h� iZjZf_ljbq_kdbo� ijbeZ]Zl_evguo� ²
keh\Zo�lbiZ�\ukhdbc��^ebgguc��rbjhdbc��]em[hdbc��lhekluc�
^hjh]hc�b�l��i��b�bo�ZglhgbfZo�

IZjhgbfbq_kdZy�ZlljZdpby�²�k[eb`_gb_�ih�kfukem
^\mo�keh\��dhlhju_�[ebadb�^jm]�^jm]m�ih�k\h_fm�a\mdh\hfm
khklZ\m��\�j_amevlZl_�q_]h�h^gh�ba�gbo�hrb[hqgh�mihlj_[�
ey_lky� \f_klh� ^jm]h]h�� <� jmkkdhf� yaud_� deZkkbq_kdbf
ijbf_jhf� iZjhgbfbq_kdhc� ZlljZdpbb� y\ey_lky� bkihevah�
\Zgb_�keh\Z�g_\_`Z�\f_klh�g_\_`^Z�b�gZh[hjhl��<�kh\j_�
f_gguo�kj_^kl\Zo�fZkkh\hc�bgnhjfZpbb�qZklh�imlZxl�keh�
\Z� j_\gb\h� b� j_\ghklgh�� ebqguc� b� ebqghklguc� b� fgh]b_
^jm]b_��Bgh]^Z�hrb[db�lZdh]h�jh^Z�maZdhgb\Zxlky�mamkhf�
LZd�� \� kh\j_f_gghf� yaud_� [ueh� maZdhg_gh� g_ijZ\bevgh_
mihlj_[e_gb_� keh\Z�^h\e_lv��I_j\hgZqZevgh� hgh� agZqbeh
�^h\hevgh�� ^hklZlhqgh��� kj�� >h\e__l� ^g_\b� aeh[Z� _]h�� <
;;� \_d_� hgh� klZeh� bkihevah\Zlvky� \� agZq_gbb� �^Z\blv�
ih^Z\eylv���kj��H[sbc�kfuke�njZa_fu�^h\e__l�gZ^�agZq_�
gbyfb� hl^_evguo� __� qZkl_c�� b� lZdh_� keh\hmihlj_[e_gb_�
ihke_�^he]hc�^bkdmkkbb��[ueh�ijbgylh�agZqbl_evghc�qZklvx
ghkbl_e_c�jmkkdh]h�yaudZ�

I_j\hh[jZaguc�ij_^eh]�²�ij_^eh]� lbiZ� \�� d��h�� k�� m�
aZ��ba��gZ��ih��^ey��gZ^��i_j_^��ih^�b�l��i���h[eZ^Zxsbc�kih�
kh[ghklvx� jZaju\Zlv� g_dhlhju_� keh`gu_� keh\Z� b� \uau�
\Zlv�ihy\e_gb_�gZqZevgh]h�g��m�ebqguo�f_klhbf_gbc�� kj�
dh_�d�dhfm��^jm]�k�^jm]hf��\�g_]h��gZ�g_]h�b�l��i��Ih�h[hbf
mdZaZgguf� ijbagZdZf� i_j\hh[jZagu_� ij_^eh]b� ijhlb\h�
klhyl�ijhba\h^guf�ij_^eh]Zf� [eZ]h^Zjy�� \ke_^�� gZ\klj_�
qm�� hlghkbl_evgh�� kh]eZkgh� b� l��i��� kj�� g_\hafh`ghklv

^jm]� [eZ]h^Zjy� ^jm]m� �gZ^h�� [eZ]h^Zjy� ^jm]� ^jm]m��� 
dh_
hlghkbl_evgh�q_]h� �gZ^h��hlghkbl_evgh�dh_�q_]h���
\ke_^
g_fm� �gZ^h�� \ke_^� _fm��� 
gZ\klj_qm� g_c� �gZ^h�� gZ\klj_qm
_c��b�l��i�

I_jn_dlb\gh_� agZq_gb_� ²� agZq_gb_� aZdhgq_ggh]h
^_ckl\by��j_amevlZl�dhlhjh]h�khojZgy_lky�\�g_dhlhjuc�\u�
^_e_gguc� fhf_gl� \� ijhrehf�� gZklhys_f� beb� [m^ms_f�
Hgh� hkh[_ggh� oZjZdl_jgh� ^ey� nhjf� KH<�IJHR� b� KH<
;M>�\�mihlj_[e_gbyo�lbiZ�Lu�m`_�k^_eZe�aZjy^dm��ihaZ\�
ljZdZe��gZibkZe�ibkvfh!"��Ihke_�lh]h�� dZd� k^_eZ_rv� aZ�
jy^dm��ihaZ\ljZdZ_rv!��gZibrb�ibkvfh�iZi_��H^gZdh�i_j�
n_dlb\gh_�agZq_gb_�fh]ml�bf_lv�b�nhjfu�G?KH<�G:KL
]eZ]heh\�g_dhlhjuo�k_fZglbq_kdbo�deZkkh\��Hgb�fh]ml�oZ�
jZdl_jbah\Zlv�^_ckl\b_��^_yl_evghklv�beb�hp_gdm��m`_�kh�
klhy\rb_ky�d�fhf_glm�j_qb��LZdh_�agZq_gb_�ijbkms_��\�qZ�
klghklb��fhf_glZevguf� �kf����bgl_jij_lZpbhgguf� �kf���b
i_jnhjfZlb\guf� �kf��� ]eZ]heZf�� Z� lZd`_� ]eZ]heZf� j_qb�
dh]^Z�hgb�mijZ\eyxl�ijb^Zlhqguf�ij_^eh`_gb_f�k�khx�
aZfb�qlh�beb�qlh[u��Dh]^Z�fu�]h\hjbf�AZq_f�\u�ijboh�
^bl_�dh�fg_�k�lZdbfb�jZa]h\hjZfb"��<u�hrb[Z_l_kv�beb
Ijhrm�\Zk�kZ^blvky��ijboh^�m`_�khklhyeky��hrb[dZ�k^_�
eZgZ��Z�ijhkv[Z�\ukdZaZgZ��JZ\guf�h[jZahf��dh]^Z�]h\hjyl
Hg�`Zem_lky��qlh�_]h�gbdlh�g_�ihgbfZ_l�beb�HgZ�lj_�
[m_l��qlh[u�__�kemrZebkv�[_kij_dhkeh\gh��gb�`Zeh[Z��gb
lj_[h\Zgb_�g_�fh]ml�[ulv�hkfuke_gu�dZd�jZa\hjZqb\Zx�
sb_ky�\�fhf_gl�j_qb��h[Z�ZdlZ�j_qb�ihgbfZxlky�dZd�aZ�
\_jr_ggu_�^h�g_]h��Kj��j_amevlZlb\gh_�agZq_gb_�

I_jnhjfZlb\�²�kf��i_jnhjfZlb\gu_�]eZ]heu�



;/

I_jnhjfZlb\gu_�]eZ]heu� �i_jnhjfZlb\u��²�deZkk
]eZ]heh\�� ijhbag_k_gb_� dhlhjuo� \� nhjf_� ��E� ?>� G:KL
G?KH<�BATY<�\�hij_^_e_gguo�ijZ]fZlbq_kdbo�mkeh\byo
jZ\ghkbevgh� \uiheg_gbx� h[hagZqZ_fh]h� bfb� ^_ckl\by�
KdZaZ\��Y� h[_sZx� \Zf� ihaZ[hlblvky� h� \Zrbo�^_lyo�beb
IjbdZau\Zx�k^Zlv�hjm`b_��q_eh\_d�kZfbfb�wlbfb�keh\Z�
fb�b�lhevdh�bfb�\uihegy_l�Zdl�h[_sZgby�beb�ijbdZaZ��Km�
s_kl\mxl�]eZ]heu��dhlhju_�fh]ml�mihlj_[eylvky�i_jnhj�
fZlb\gh�b�\�^jm]bo�nhjfZo��kj��Ihijhrm�\Zk�ij_^ty\blv
[be_l� >KH<� ;M>@�� Y� ijhkbe� [u� \Zk� i_j_g_klb� e_dpbx
>G?KH<� KHKE@�� Y� ihijhkbe� [u� \Zk� ihfheqZlv� >KH<
KHKE@��Ijhkbf�iZkkZ`bjh\�ijhclb�gZ�ihkZ^dm� >��E�FG
G:KL�G?KH<�BATY<@��IZkkZ`bjh\� ijhkyl� ijhclb� gZ
ihkZ^dm� >��E�FG� G:KL� G?KH<� BATY<@�� IZkkZ`bjZf
ij_^eZ]Z_lky� ihdbgmlv� kZfhe_l� >��E� ?>�G:KL�G?KH<
BATY<�KLJ:>@�b�l��i��<h�\k_o�lZdbo�kemqZyo�nhjfu�\b^Z�
\j_f_gb�� gZdehg_gby� b� aZeh]Z� mljZqb\Zxl� k\hx� i_j\hgZ�
qZevgmx�k_fZglbdm�b�jZaebqZxlky�ij_bfms_kl\_ggh�ijZ]�
fZlbq_kdb��ih�kl_i_gb�\_`eb\hklb��beb�`Zgjh\h��kj��klbev
h[ty\e_gbc�\�Zwjhihjlm���Mihlj_[e_gby��\�dhlhjuo�kh\iZ�
^_gb_�©keh\Z�b�^_eZª�g_�bf__l�f_klZ��gZau\Zxlky�^_kdjbi�
lb\gufb��kj��²�Ijhklb��g_�keurm��qlh�lu�]h\hjbrv"�²
Y�ijhrm�l_[y�kZ^blvky� aZ�klhe��;bluc�qZk�ijhrm�l_[y
kZ^blvky�aZ�klhe�²�gbdZdh]h�lhedm� >g_�\uiheg_gb_�ZdlZ
ijhkv[u��Z�hibkZgb_�lh]h��qlh�y�^_eZx@��<�agZq_gb_�[hev�
rbgkl\Z� i_jnhjfZlb\guo� ]eZ]heh\� \oh^bl� kfuke� �]h\h�
jblv���gh�wlh�g_�h[yaZl_evgh��kj��@Zemx�\Zk�a\Zgb_f�]hn�
fZjrZeZ��K�^jm]hc�klhjhgu��g_�\kydbc�]eZ]he��\�agZq_gb_
dhlhjh]h� \oh^bl� mdZaZgguc� kfukeh\hc� dhfihg_gl�� [m^_l
i_jnhjfZlb\guf��lZdb_��gZijbf_j��]eZ]heu��dZd�[mjqZlv�
e]Zlv��\_e_lv��^Z`_�\�nhjf_���E�?>�G:KL�G?KH<�BATY<
mihlj_[eyxlky�lhevdh�^_kdjbilb\gh��G_�y\ey_lky�i_jnhj�
fZlb\guf�b�kZf�]eZ]he�]h\hjblv�

Ih^e_`Zs__�²�kms_kl\bl_evgh_��k�dhlhjuf�\�^Zgghf
ij_^eh`_gbb�kh]eZkm_lky�ebqgZy�nhjfZ�]eZ]heZ��gZau\Z_�
fZy� kdZam_fuf�� Z� lZd`_� keh\h� ex[hc� ^jm]hc� qZklb� j_qb
beb� ]jmiiZ� keh\�� \uihegyxsb_� ih� hlghr_gbx� d� ebqghc
nhjf_�]eZ]heZ�lm�`_�kbglZdkbq_kdmx�nmgdpbx��QZs_�\k_]h
ih^e_`Zs__�bf__l�nhjfm�BF��b�\�wlhf�kemqZ_�kdZam_fh_
ih\lhjy_l� agZq_gby� qbkeZ� b� ebpZ� ih^e_`Zs_]h� �Y� ibrm�
Lu�ibr_rv��Fu�ibr_f��<u�ibr_l_��beb�_]h�qbkeZ�b�jh^Z
�Hg�ibkZe��HgZ�ibkZeZ��Fu��\u!�ibkZeb���?keb�ih^e_`Zs__
bf__l�dZdmx�lh�^jm]mx�nhjfm��lh�kdZam_fh_�kh]eZkm_lky
k�ih^e_`Zsbf�\�nhjf_�?>� ��E�beb�?>�KJ��kj��;hjhlvky
>ih^e_`Zs__�\�nhjf_�bgnbgblb\Z@�dZaZehkv� >kdZam_fh_
\� nhjf_� ?>� KJ@� [_kkfuke_gguf�� F_gy� g_� bgl_j_km_l
>kdZam_fh_� \� nhjf_� ?>� ��E@�� qlh� hgb� ^mfZxl� h[h� fg_
>ih^e_`Zs__�\�nhjf_�p_eh]h�ij_^eh`_gby@��Kj��©ghjfZev�
gu_ª�ih^e_`Zsb_�<k_�dZaZehkv�[_kkfuke_gguf��Wlh�f_gy
g_�bgl_j_km_l�

Ih^qbg_gb_�²�kf��ih^�l_jfbghf�aZ\bkbfh_�keh\h�
Ih^qbgbl_evguc�khxa�²�khxa��k�ihfhsvx�dhlhjh]h

d� dZdhfm�lh� keh\m� ]eZ\gh]h� ij_^eh`_gby� beb� dh� \k_fm
]eZ\ghfm� ij_^eh`_gbx� ijbkh_^bgy_lky� eb[h� aZ\bkbfh_
ij_^eh`_gb_� �lZd� gZau\Z_fh_� ijb^Zlhqgh_��� eb[h� lZdh_
aZ\bkbfh_� keh\h� beb� ]jmiiZ� keh\�� dhlhju_� \uihegyxl
nmgdpbx�p_eh]h�ij_^eh`_gby��Wlh�khxau�lbiZ�qlh��qlh�
[u��dh]^Z��_keb��[m^lh��ihlhfm�qlh��q_f��keh\gh��dZd�[m^�
lh�b� l��i��Kj��Khfg_\Zxkv�� qlh� hg� kijZ\blky� k� jZ[hlhc
�qlh[u�hg�kijZ\beky�k�jZ[hlhc!��AZoh^bl_��dh]^Z�[m^_l_
\� ]hjh^_��AZc^m��_keb�g_�[m^_l�^h`^y��Hg�ijh^he`Ze�e_�

`Zlv�� [m^lh� gbq_]h� g_� keurZe��Emqr_� gbq_]h� g_� agZlv�
q_f�\k_�\j_fy�[hylvky��Y�aZdjue�hdgh��qlh[u�g_�ijhklm�
^blvky�

IhegZy� kl_i_gv�ijbagZdZ�²� jh^h\h_� agZq_gb_� gZj_�
qbc� lbiZ� kh\k_f�� kh\_jr_ggh�� Z[khexlgh�� iheghklvx�
p_ebdhf� b� l��i��� ^ey� dhlhjuo� oZjZdl_jgZ� khq_lZ_fhklv� k
ij_^_evgufb�ijbeZ]Zl_evgufb��kf���

Iheh`bl_evgh�iheyjbah\Zgguc�²�kf��ih^�l_jfbghf
hljbpZl_evgh�iheyjbah\Zgguc�

Ihemi_jnhjfZlb\�²� kf��ihemi_jnhjfZlb\gu_� ]eZ�
]heu�

Ihemi_jnhjfZlb\gu_� ]eZ]heu� �ihemi_jnhjfZlb�
\u��²�ijbgpbibZevgh�g_i_jnhjfZlb\gu_� ]eZ]heu�� dh�
lhju_�\�nhjf_���E�?>�G:KL�G?KH<�BATY<�ijb�h[jZ�
s_gbb�d�Z^j_kZlm�\�hij_^_e_gguo�ijZ]fZlbq_kdbo�mkeh�
\byo�ijbh[j_lZxl�g_dhlhju_�q_jlu�i_jnhjfZlb\h\��LZ�
dh\u��gZijbf_j�� ]eZ]heu� kh� agZq_gb_f� wfhpbhgZevgh]h
khklhygby� lbiZ� ]hj^blvky�� gZ^_ylvky�� jZ^h\Zlvky� b
]eZ]heu� kh� agZq_gb_f� jblmZebah\Zgguo� ^_ckl\bc� lbiZ
h[gbfZlv�� p_eh\Zlv�� deZgylvky� b� l��i�� Ijhbag_k_gb_
]eZ]heZ�i_j\hc� ]jmiiu� \� mdZaZgguo� mkeh\byo� jZ\ghkbevgh
\ujZ`_gbx� khhl\_lkl\mxs_c� wfhpbb�� kj�� =hj`mkv� \Z�
fb�� K_j^_qgh� jZ^mxkv� \Zrbf� mki_oZf�� Ijhbag_k_gb_
]eZ]heZ� \lhjhc� ]jmiiu� \� l_o�`_� mkeh\byo� jZ\ghkbevgh
nbdlb\ghfm� \uiheg_gbx� �\uiheg_gbx� \� \hh[jZ`_gbb�
khhl\_lkl\mxs_]h� jblmZebah\Zggh]h� ^_ckl\by�� kj�� H[�
gbfZx��p_emx!�\Zk��DeZgyxkv�\Zrbf�jh^guf�b�[ebadbf�

IhemqZl_ev�²�k_fZglbq_kdbc�ZdlZgl�]eZ]heh\�i_j_^Z�
qb�b�[ebadbo�d�gbf��h[hagZqZxsbc�dhg_qgh]h�h[eZ^Zl_ey
i_j_^Z\Z_fhc�\_sb��kj��^Zlv�dhfm�e��\ayldm�� \jmqblv�dh�
fm�e��hj^_g��ih^Zjblv�dhfm�e��qZku�b�l��i��H[uqgh�\ujZ`Z�
_lky�nhjfhc�>:L��dZd�\�ijb\_^_gguo�\ur_�ijbf_jZo��Ijb
hq_gv� g_[hevrhc� ]jmii_� ]eZ]heh\� \hafh`gZ� _s_� nhjfZ
<BG�� kj��`Zeh\Zlv� dh]h�e��rm[hc� kh� k\h_]h� ie_qZ�� gZ^_�
eylv�dh]h�e��rbjhdbfb�iheghfhqbyfb��Kj��ihgylb_�Z^j_�
kZlZ�b�[_g_nbpbZglZ�

Ihklihabpby��:�hlghkbl_evgh�<��²�ebg_cgh_�iheh`_�
gb_�keh\Z�:�ihke_�keh\Z�<��Iheh`_gb_�keh\Z�:�i_j_^�keh�
\hf�<�gZau\Z_lky�ij_ihabpb_c�:�hlghkbl_evgh�<��<�keh�
\hkhq_lZgbb� wlhl� q_eh\_d� ijbeZ]Zl_evgh_� gZoh^blky� \
ij_ihabpbb�d�kms_kl\bl_evghfm��Z�\�keh\hkhq_lZgbb�q_eh�
\_d� wlhl� �[ue�fg_�g_agZdhf��ijbeZ]Zl_evgh_�gZoh^blky
\� ihklihabpbb� d� kms_kl\bl_evghfm�� Kf�� lZd`_� l_jfbg
bg\_jkby�

Ihl_gpbZevgh_� agZq_gb_�²�\b^h\h_� agZq_gb_�nhjfu
G?KH<��\�dhlhjhf�hgZ�h[hagZqZ_l�kihkh[ghklv�km[t_dlZ�
nbabq_kdmx�beb�bgl_ee_dlmZevgmx��\uihegylv�hij_^_e_g�
gh_� ^_ckl\b_��Kj��Hg� ih^gbfZ_l� \� kmff_� [he__� iylbkhl
dbeh]jZff� �\h^bl� fZrbgm�� _a^bl� \_johf�� b]jZ_l� gZ
kdjbid_�� ibr_l�fmaudm�� ijh[_]Z_l� ����f_ljh\� aZ� ��� k_�
dmg^�� j_rZ_l� kZfu_� keh`gu_� aZ^Zqb!�� Ihl_gpbZevgh_
agZq_gb_�ba[bjZl_evgh�khq_lZ_lky�k�e_dkbq_kdbf�agZq_gb�
_f� ]eZ]heZ��Hgh� \hafh`gh� lhevdh� ijb� ]eZ]heZo� ^_ckl\by
�]eZ]he�ojhfZlv��gZijbf_j��gb�ijb�dZdbo�h[klhyl_evkl\Zo
g_�fh`_l� h[hagZqZlv� kihkh[ghklv���gh�^Z`_� ]eZ]heu� ^_c�
kl\by�\�jZaghc�f_j_�khijy]Zxlky�k�gbf��Ijbhjbl_l�bf_xl
]eZ]heu�kh� agZq_gb_f�dhgkljmdlb\ghc�^_yl_evghklb��ijb�
lhf�nbabq_kdb�beb�bgl_ee_dlmZevgh�^hklZlhqgh�keh`ghc�
lj_[mxs_c�hiulZ��gZ\udh\��lj_gbjh\db�b�l��i���kf��ijbf_�
ju� \ur_��� Ihl_gpbZevgh_� agZq_gb_� _klv� _s_� m� nhjfu
KH<�;M>��kj��:�hg�ih^gbf_l�����dbeh]jZff"��Hg�j_rbl�b
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g_�lZdmx� aZ^Zqm��H^gZdh�f_`^m� wlbfb�^\mfy� lbiZfb�ih�
l_gpbZevguo�agZq_gbc�bf__lky�ijbgpbibZevgh_�jZaebqb_�
<ukdZau\Zgb_� lbiZ� Hg� ih^gbfZ_l� \� kmff_� ���� dbeh�
]jZff�ij_^iheZ]Z_l��qlh�]h\hjysbc�hibjZ_lky�gZ�k\hb�agZ�
gby�beb�ij_^r_kl\mxsbc�hiul�gZ[ex^_gby� km[t_dlZ� kb�
lmZpbb��<ukdZau\Zgb_�Hg�ih^gbf_l�����dbeh]jZff�fh`_l
[ulv� j_amevlZlhf� jZah\hc� \bamZevghc� hp_gdb� km[t_dlZ� b
hljZ`Zlv�fg_gb_� ]h\hjys_]h�h�nbabq_kdbo�\hafh`ghklyo
q_eh\_dZ�

IjZ]fZlbdZ�²�lZ�qZklv�kh^_j`Zgby�e_dk_fu�beb�\u�
kdZau\Zgby��dhlhjZy�hljZ`Z_l�eb[h�hkh[_gghklb�bo�nmgd�
pbhgbjh\Zgby�\�j_Zevghc�kblmZpbb�h[s_gby��eb[h�hp_gdm
jZaebqguo�iZjZf_ljh\�ij_^f_lZ� j_qb� kh� klhjhgu� ]h\hjy�
s_]h��M�\ukdZau\Zgby�IhklZ\vl_��ih`ZemcklZ��\Zr�q_fh�
^Zg�\hl�kx^Z�k_fZglbdZ�g_baf_ggZ�\�ex[uo�kblmZpbyo�h[�
s_gby��Z�ijZ]fZlbdZ�fh`_l�f_gylvky�hl�kblmZpbb�d�kblmZ�
pbb��GZijbf_j��\�kblmZpbb�ijb_fZ�]hkly�lZdh_�\ukdZau�
\Zgb_� fh`_l� \hkijbgbfZlvky� dZd� ijhkv[Z� beb� kh\_l�� b
\iheg_� Z^_d\Zlghc� j_Zdpb_c� gZ� g_]h� y\ey_lky� j_iebdZ
lbiZ�G_l��\u�agZ_l_��hg�m�f_gy�hq_gv�]jyaguc��y�_]h�emqr_
m�^\_jb�hklZ\ex��<�kblmZpbb�lZfh`_ggh]h�^hkfhljZ�wlh
\ukdZau\Zgb_� y\ey_lky� ijbdZahf�� b� ihiuldZ� g_� ih^qb�
gblvky�_fm�g_e_iZ�b�qj_\ZlZ�^ey�Z^j_kZlZ�kZfufb�k_jv_a�
gufb�ihke_^kl\byfb��<lhjh_�agZq_gb_�l_jfbgZ�ijZ]fZlbdZ
fh`gh�ihykgblv� k�ihfhsvx� \ukdZau\Zgbc�LZf�hklZehkv
\k_]h�^_kylv�q_eh\_d�b�LZf�hklZehkv�p_euo�^_kylv�q_eh\_d�
Hgb�hibku\Zxl�h^gm�b�lm�`_�kblmZpbx�^_ckl\bl_evghklb�²
f_gy_lky�ebrv�hp_gdZ�wlhc�^_ckl\bl_evghklb�]h\hjysbf�
<�i_j\hf�kemqZ_�hg�hp_gb\Z_l�qbkeh�hklZ\rboky�dZd�hq_gv
g_[hevrh_��\h�\lhjhf�²�dZd�hq_gv�agZqbl_evgh_�

Ij_^_evgh_�ijbeZ]Zl_evgh_�²�ijbeZ]Zl_evgh_��h[hagZ�
qZxs__�lZdh_�k\hckl\h��dhlhjh_�ih�^hklb`_gbb�g_dhlhjhc
lhqdb��ij_^_eZ��g_�fh`_l�^Zevr_�gZdZieb\Zlvky��?keb�^ey
dZdh]h�lh�k\hckl\Z�lZdhc�ij_^_evghc�lhqdb�g_�kms_kl\m_l�
h[hagZqZxs__� _]h� ijbeZ]Zl_evgh_� gZau\Z_lky� g_ij_^_ev�
guf��GZijbf_j��ijbeZ]Zl_evgh_�\ukhdbc��dZd�b�g_dhlhju_
^jm]b_� h[hagZq_gby� [hevrh]h� ihexkZ� rdZeu� ebg_cgh]h
jZaf_jZ�� ²� g_ij_^_evgh_�� ihlhfm� qlh� ex[hc� \ukhdbc
ij_^f_l�fh`_l�klZgh\blvky�_s_�\ur_��g_�mljZqb\Zy�ijZ\Z
gZau\Zlvky� \ukhdbf�� GZh[hjhl�� ijbeZ]Zl_evgh_� gbadbc
�dZd�b�g_dhlhju_�^jm]b_�h[hagZq_gby�fZeh]h�ihexkZ�rdZ�
eu�ebg_cgh]h�jZaf_jZ��²�ij_^_evgh_��ihlhfm�qlh�gbadbc
ij_^f_l�ijb�ihklhygghf�khdjZs_gbb�_]h�\ukhlu�\�dZdhc�
lh�fhf_gl� mljZqb\Z_l� \ukhlm�� Z� \f_kl_� k�g_c�²�b�ijZ\h
gZau\Zlvky� gbadbf�� <_jlbdZevgh� klhysbc� f_lZeebq_kdbc
pbebg^j� fh`_l� [ulv� gZa\Zg�� \� aZ\bkbfhklb� hl� h[klhy�
l_evkl\�� \ukhdbf� beb� gbadbf�� gh� _keb� _]h� \ukhlZ� [m^_l
f_gvr_� g_dhlhjh]h� fbgbfmfZ�� hg� ijbh[j_l_l� lhesbgm�
[m^_l�gZau\Zlvky�lhekluf�beb�lhgdbf�b�k� lhqdb� aj_gby
gZb\ghc� ]_hf_ljbb�i_j_klZg_l�[ulv�pbebg^jhf��Ij_^_ev�
gu_�ijbeZ]Zl_evgu_�� \� hlebqb_� hl� g_ij_^_evguo��fh]ml
khq_lZlvky�k�gZj_qbyfb�iheghc�kl_i_gb�ijbagZdZ� �kf���lb�
iZ� kh\k_f�� kh\_jr_ggh�� Z[khexlgh� b� l��i��� kj�� kh\k_f
dhjhldZy�`bagv��gh�g_�""kh\k_f�^ebggZy�`bagv�

Ij_^_evguc� ]eZ]he� ²� ]eZ]he�� h[hagZqZxsbc� lZdmx
^_yl_evghklv�� ^_ckl\b_� beb� ijhp_kk�� dhlhju_� bf_xl� g_�
dmx� _kl_kl\_ggmx� lhqdm� aZ\_jr_gby� b� g_�fh]ml� ijh^he�
`Zlvky� ih� ^hklb`_gbb� wlhc� lhqdb��=eZ]heu�� g_� h[eZ^Zx�
sb_� mdZaZgguf� k\hckl\hf�� gZau\Zxlky� g_ij_^_evgufb�
Ih^Z\eyxs__�[hevrbgkl\h�]eZ]heh\��h[hagZqZxsbo�p_e_�
khh[jZagu_�^_ckl\by��y\eyxlky�ij_^_evgufb��kj��kljhblv

�ihkljhblv!�^hf��i_j_h^_\Zlvky��i_j_h^_lvky!�d�h[_^m�
j_rZlv� �j_rblv!� aZ^Zqm� b� l��i��� ihke_� lh]h� dZd� ^hf
ihkljh_g��q_eh\_d�i_j_h^_eky�d�h[_^m��Z�aZ^ZqZ�j_r_gZ��^h�
klb]gml� lhl�ij_^_e��ihke_�dhlhjh]h�ijhp_kk� kljhbl_evkl\Z�
i_j_h^_\Zgby�b�j_r_gby�g_�fh`_l�ijh^he`Zlvky��kj��Z[kmj^�
ghklv�b�]jZffZlbq_kdmx�g_ijZ\bevghklv�ij_^eh`_gbc�
Hg
ihkljhbe�^hf�b�ijh^he`Ze�_]h�kljhblv��
Hg�i_j_h^_eky�d
h[_^m�b�ijh^he`Ze�i_j_h^_\Zlvky��
FZevqbd�j_rbe�aZ^Zqm
b�ijh^he`Ze�__�j_rZlv��Ij_^_evgufb�y\eyxlky�b�fgh]b_
]eZ]heu��h[hagZqZxsb_�ijhp_kku��kj��]gblv�²�k]gblv��]h�
j_lv�²�k]hj_lv��aZf_jaZlv�²�aZf_jagmlv��h�\h^_���jZk�
l\hjylvky�²�jZkl\hjblvky��lZylv�²�jZklZylv�b�l��i�
<�k\hx�hq_j_^v��fgh]b_�]eZ]heu�kh�agZq_gb_f�^_yl_evgh�
klb��g_dhlhju_� ]eZ]heu�kh� agZq_gb_f�ijhp_kkZ� �hkh[_ggh
ijhp_kkZ��^himkdZxs_]h�baf_j_gb_��b�[hevrbgkl\h�]eZ]h�
eh\�kh�agZq_gb_f�khklhygby�y\eyxlky�g_ij_^_evgufb��Kj�
\h_\Zlv��dhiblv��^_gv]b���jZ[hlZlv��lhj]h\Zlv��mqblvky
>^_yl_evghklb@�� baf_gylvky�� iZ^Zlv� �\� agZq_gbb� �mf_gv�
rZlvky����jZklb��m\_ebqb\Zlvky��memqrZlvky��miehlgylvky
>ijhp_kku@�� ]hj^blvky�� agZlv�� h`b^Zlv�� ihfgblv�� kqb�
lZlv��ohl_lv�>khklhygby@�

Ij_^bdZl�²�e_dk_fZ��h[hagZqZxsZy�kblmZpbx��kf���
Ij_^bdZlb\�²�keh\h��\k_]^Z�bkihevam_fh_�\�ij_^bdZ�

lb\ghc�nmgdpbb��kf����D�qbkem�ij_^bdZlb\h\�hlghkylky�gZ�
j_qby�b�gZj_qgu_�h[hjhlu�lbiZ�[hevgh��?fm�[ueh�[hevgh��
`Zedh� �Fg_� [ueh�`Zedh� __��� gZ^h�� k� ]heh\hc� �Fg_�lZf
[ueh�k�]heh\hc���aZfm`_f��\g_�k_[y��g_�\�k_[_��ijbeZ]Zl_ev�
gu_� lbiZ� \b^_g�� \he_g�� ]hjZa^�� ^he`_g�� a^hjh\� �A^hjh\
\jZlv����fZe��gZf_j_g��ijZ\��jZ^�b�l��i���kms_kl\bl_evgu_
lbiZ� \j_fy� �b^lb��� ]j_o� �`Zeh\Zlvky��� e_gv� �\klZ\Zlv��
hohlZ��[ueZ�kihjblv�k�gbf��b�l��i��Bgh]^Z�ij_^bdZlb\Zfb
gZau\Zxlky�ijbeZ]Zl_evgu_�b�ijbqZklby�\�djZldhc�nhjf_�
^himkdZxsb_�ijbk\yahqgh_�mihlj_[e_gb_��kj��Hg�[ue�g_�
^h\he_g� �jZa^ZkZ^h\Zg!��Bo� \ha^mohf� ihxs�ljhklgbd� b
kd\Z`bkl��H��FZg^_evrlZf��

Ij_^bdZlb\gZy�nmgdpby�²� kbglZdkbq_kdZy�nmgdpby
keh\�� gZkusZxsbo� \lhjmx� \Ze_glghklv� ]eZ]heZ�k\yadb
�kf�� l_jfbg� k\yadZ��� Bgh]^Z� hgZ� gZau\Z_lky� ijbk\yahq�
guf�mihlj_[e_gb_f��H[uqgh�\�wlhc�nmgdpbb�\uklmiZxl
dZq_kl\_ggu_�ijbeZ]Zl_evgu_��fgh]b_�jZajy^u� kms_kl\b�
l_evguo�� g_dhlhju_� gZj_qby� b� ij_^eh`gh�bf_ggu_� ]jmi�
iu�� Kj�� [ulv� djZkb\hc�� hdZaZlvky� g_h[oh^bfuf�� klZlv
dZiblZghf�� k^_eZlvky�[hevrbf�gZqZevgbdhf��[ulv�gZ\_�
k_e_��[ulv�gZq_dm��[ulv�ba�dj_klvyg��[ulv�\�m^Zj_��[ulv
\� yjhklb�� [ulv� ih^� ijbkfhljhf� b� l��i�� <� jy^_� kemqZ_\
ij_^bdZlb\gZy� nmgdpby� e_dkbdZebam_lky� b� ]jZffZlbdZ�
ebam_lky�� l��_�� oZjZdl_jbam_l� hij_^_e_ggmx� e_dk_fm� beb
]jZffZlbq_kdmx�nhjfm� \h� \k_o� kemqZyo� __� mihlj_[e_gby
�kf��l_jfbg�ij_^bdZlb\���Ij_^bdZlb\gZy�nmgdpby�ijbeZ�
]Zl_evguo�gZb[he__�hlq_leb\h�ijhlb\hihklZ\e_gZ�bo�Zljb�
[mlb\ghc�nmgdpbb��kf���

Ij_^bdZlb\guc� klZlmk�²� kf�� ih^� l_jfbghf� ^_ghlZ�
lb\guc�klZlmk�

Ij_^bdZlgh_�keh\h�²�kf��ij_^bdZl�
Ij_^eh`gh_�^hiheg_gb_�²� kf��ih^� l_jfbghf�^hihe�

g_gb_�
Ij_^eh`gh�bf_ggZy�]jmiiZ�²�keh\hkhq_lZgb_��khklh�

ys__�ba�ij_^eh]Z�b�ih^qbg_ggh]h� _fm� kms_kl\bl_evgh]h�
ijbeZ]Zl_evgh]h� beb� qbkebl_evgh]h�� kj�� ih^� klhehf�� gZ
i_j\hf��ba�gbo����q_luj_��gZ�iylv�

Ij_ihabpby�²�kf��ih^�l_jfbghf�ihklihabpby�
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Ij_kmiihabpby�²�lZ�qZklv�agZq_gby�e_dk_fu� �beb�^jm�
]hc�yaudh\hc�_^bgbpu���dhlhjZy�g_�ih^\_j]Z_lky�^_ckl\bx
hljbpZgby��Wlhl�kehc�kfukeZ�h[uqgh�jZkkfZljb\Zxl�\f_kl_
k�Zkk_jpb_c�²�lhc�qZklvx�agZq_gby�e_dk_fu��dhlhjZy�ih^�
\_j]Z_lky�^_ckl\bx�hljbpZgby��©GZf_j_ggh_ª�gZclb����\�hl�
ebqb_�hl�©kemqZcgh]hª�gZclb����kj��GZr_e�\h�^\hj_�k_j_[jy�
guc� ihjlkb]Zj�� agZqbl� ijbf_jgh� ke_^mxs__�� �\� l_q_gb_
dZdh]h�lh�\j_f_gb��ij_^r_kl\mxs_]h�fhf_glm�L��bkdZlv�ih�
l_jyggmx�\_sv�>ij_kmiihabpby@��\�fhf_gl�L�mklZgh\blv�f_�
klh��]^_�wlZ�\_sv�gZoh^blky� >Zkk_jpby@���Dh]^Z�fu�]h\hjbf
Hg�g_�gZr_e�k\hx�jmdhibkv��fu�g_�hljbpZ_f�ij_kmiihabpbb�
l��_��lh]h��qlh�hg�\�l_q_gb_�dZdh]h�lh�\j_f_gb�bkdZe�__��hl�
jbpZ_lky� lhevdh� Zkk_jpby� ²� f_klhgZoh`^_gb_� jmdhibkb�
g_kfhljy�gZ�ihbkdb� �\hafh`gh��^ebl_evgu_���g_�[ueh�mklZ�
gh\e_gh��Bgl_j_kgh��qlh�ij_kmiihabpb_c�nhjfu�KH<�\�wlhf
kemqZ_�y\ey_lky�\k_�agZq_gb_�nhjfu�G?KH<��l��_��agZq_gb_
]eZ]heZ�bkdZlv��Lhqgh�lZd�`_�mkljh_gu�iZju� \klj_qZlv� �
�©gZf_j_ggh_ª��²�\klj_lblv��^h`b^Zlvky�²�^h`^Zlvky
b�jy^�^jm]bo��Ij_kmiihabpbb�g_ijhgbpZ_fu�g_�lhevdh�^ey
hljbpZgby��gh�b�^ey�^jm]bo� kbglZdkbq_kdb�b� k_fZglbq_kdb
Zdlb\guo�jZajy^h\�keh\�²�d\ZglbnbdZlhjh\��fh^Zevghkl_c�
hp_ghd��LZd��\�\ukdZau\Zgbb�Hg�j_^dh�gZoh^bl�ihl_jyggu_
\_sb�d\ZglbnbdZlhj�j_^dh�\ha^_ckl\m_l�g_�gZ�ij_kmiihab�
pbx��bs_l���Z�gZ�Zkk_jpbx��mklZgZ\eb\Z_l�f_klh��]^_�\_sv
gZoh^blky���Kj��lZd`_�Hg�kfh`_l�gZclb�\uoh^�ba�eZ[bjbg�
lZ���kfh`_l�mklZgh\blv�f_klh���Z�g_��kfh`_l�bkdZlv����Gb�Zk�
k_jpbb��gb�l_f�[he__�ij_kmiihabpbb�g_�y\eyxlky�h[yaZl_ev�
gufb� kehyfb� kfukeZ�� agZq_gby� fgh]bo� qZklbp� b� gZj_qbc
�hkh[_ggh�fh^Zevguo�b�\\h^guo��g_�bf_xl�Zkk_jlb\guo�qZ�
kl_c�� Z� ij_kmiihabpbc� g_l� m� ih^Z\eyxs_]h� [hevrbgkl\Z
e_dkbq_kdbo�b�]jZffZlbq_kdbo�agZq_gbc��Kf��lZd`_�ihgylb_
lhedh\Zgby�

Ijbk\yahqgh_� mihlj_[e_gb_� ²� kf�� ij_^bdZlb\gZy
nmgdpby�

Ijbly`Zl_evgh_� ijbeZ]Zl_evgh_� ²� ijbeZ]Zl_evgh_
kh� agZq_gb_f� ijbgZ^e_`ghklb�� kj�� fhc��l\hc�� gZr�� \Zr�
iZibg��<Zkbg��q_c�b�l��i�

IjhdeblbdZ�²�kf��ih^�l_jfbghf�deblbdZ�
Ijhkh^bq_kdZy� khq_lZ_fhklv� ²� kf�� ih^� l_jfbghf

khq_lZ_fhklv�
Ijhkh^bq_kdh_� \u^_e_gb_� ²� \u^_e_gb_� keh\Z� beb

keblgh�ijhbaghkbfhc�]jmiiu�keh\�\�khklZ\_�\ukdZau\Zgby
njZah\uf�m^Zj_gb_f��kf���

Ijhki_dlb\guc�²�hjb_glbjh\Zgguc�\�[m^ms__�hlgh�
kbl_evgh�fhf_glZ�j_qb�beb�dZdh]h�lh�^jm]h]h�\u^_e_ggh]h
fhf_glZ�\j_f_gb��Wlh�ihgylb_�ijhlb\hihklZ\ey_lky�ihgy�
lbx� j_ljhki_dlb\guc� ²� hjb_glbjh\Zgguc� \� ijhreh_
hlghkbl_evgh�fhf_glZ� j_qb� beb� dZdh]h�lh� ^jm]h]h� \u^_�
e_ggh]h�fhf_glZ�\j_f_gb��=eZ]he�h[_sZlv�bf__l�ijhki_d�
lb\gmx� hjb_glZpbx�� \uiheg_gb_� h[_sZggh]h� ^_ckl\by
fh`_l�ijhbahclb�lhevdh�iha`_�lh]h�fhf_glZ��dh]^Z�[ueh
^Zgh�h[_sZgb_��;ebadbc�d�h[_sZlv�]eZ]he�]ZjZglbjh\Zlv
fh`_l�bf_lv�b�ijhki_dlb\gmx��b�j_ljhki_dlb\gmx�hjb_g�
lZpbx��<h�njZa_�=ZjZglbjmx��qlh�\k_�[m^_l�\�ihjy^d_�hg
mihlj_[e_g�ijhki_dlb\gh��Z�\h�njZa_�=ZjZglbjmx��qlh�hg
m`_�ijb_oZe�²�j_ljhki_dlb\gh�

Ijhlb\hihklZ\bl_evgh_�m^Zj_gb_�²�kf��dhgljZklgh_
m^Zj_gb_�

Ijhlhlbi� ²� kh\hdmighklv� kZfuo� kms_kl\_gguo
k\hckl\�^Zgghc�yaudh\hc�_^bgbpu�beb�deZkkZ�_^bgbp��ijb�
kmsZy�bf�\�gZb[he__�lbibqguo�j_ZebaZpbyo�beb�mkeh\byo

mihlj_[e_gby�b�hljZ`ZxsZy�bo�]em[bggmx�ijbjh^m�\�gZb�
[he__�iheghf�b�qbklhf�\b^_��J_ZebaZpbb��\�dhlhjuo�ij_^�
klZ\e_g� ijhlhlbi�� gZau\Zxlky� ijhlhlbibq_kdbfb�� Ijh�
lhlbi�gbdh]^Z�g_�[u\Z_l�_^bgkl\_ggh�\hafh`ghc�nhjfhc
fZgbn_klZpbb�^Zgghc� _^bgbpu��?fm� \k_]^Z�ijhlb\hklhyl
g_ijhlhlbibq_kdb_�j_ZebaZpbb��LZd��ijhlhlbihf�ih^e_`Z�
s_]h�\�jmkkdhf�yaud_�y\ey_lky�kms_kl\bl_evgh_�\�bf_gb�
l_evghf�iZ^_`_��k�dhlhjuf�]eZ]he�\�ebqghc�nhjf_�kh]eZ�
km_lky�eb[h�\�qbke_�b�jh^_��\�nhjf_�IJHR���eb[h�\�qbke_
b� ebp_� �\�nhjf_�G:KL� beb� ;M>���Ex[h_� hldehg_gb_� hl
wlh]h� gZ[hjZ� k\hckl\� ^Z_l� g_ijhlhlbibq_kdh_� ih^e_`Z�
s__�� ijbq_f� hldehg_gby� \hafh`gu� kjZam� \� g_kdhevdbo
gZijZ\e_gbyo��GZijbf_j��ih^e_`Zsbf�fh`_l�[ulv�g_�km�
s_kl\bl_evgh_�\�nhjf_�BF��Z�ijbeZ]Zl_evgh_��kj��KZfuc
^hjh]hc�>ih^e_`Zs__@�ba�gbo�klhbl�g_�[hevr_�klZ�jm[e_c�
Ih^e_`Zsbf�fh`_l�[ulv�g_�lhevdh�bfy��gh�b�]eZ]he��Z�lZd�
`_� p_eh_� ij_^eh`_gb_�� kj��Kihjblv� >ih^e_`Zs__@� k� gbf
[ueh�[_kkfuke_ggh��Fg_�gjZ\blky��^qlh�j_[_ghd�ijhy\�
ey_l� kZfhklhyl_evghklv`� >ih^e_`Zs__@�� Ih^e_`Zs__
fh`_l�bf_lv�g_� lhevdh�nhjfm�BF��gh�b�nhjfm�JH>��gZ�
ijbf_j� \� hljbpZl_evghf� beb� dhebq_kl\_gghf� dhgl_dkl_�
kj��LZf�gbdh]h� >JH>��ih^e_`Zs__@�g_�[ueh��AZ[hl� >JH>�
ih^e_`Zs__@�ihke_�jh`^_gby�j_[_gdZ�ijb[Z\behkv��Ijhlh�
lbibq_kdb_� dZq_kl\_ggu_� ijbeZ]Zl_evgu_� bf_xl� ^h� iylb
k\hckl\� �kf�� l_jfbg� dZq_kl\_ggu_� ijbeZ]Zl_evgu_��
ijbq_f� kms_kl\mxl� [hevrb_� deZkku� ijbeZ]Zl_evguo�� m
dhlhjuo� _klv� g_� \k_� wlb� k\hckl\Z� �lZdbo� ijbeZ]Zl_evguo
dZd�jZa�g_�kebrdhf�fgh]h���Z�dZdb_�lh�q_luj_��dZdb_�lh�ljb�
dZdb_�lh�^\Z�beb�dZdh_�lh�h^gh��Ihwlhfm�qZklh�ijhlhlbiu
aZ^Zxlky� g_� dhgdj_lghc� yaudh\hc� _^bgbp_c�� Z� gZ[hjhf
k\hckl\�g_dhc�b^_Zevghc�_^bgbpu��Ijbf_jhf�lZdh]h�jh^Z
fh]ml�kem`blv�klZlb\gu_�]eZ]heu��kf��l_jfbg�khklhygb_��

Ijhlhlbibq_kdbc�²�kf��ih^�l_jfbghf�ijhlhlbi�
Ijhn_lbq_kdh_�agZq_gb_�²�kf��gZklhys__�ij_^klhy�

s_]h�^_ckl\by�
Ijhp_kk� ²� g_hij_^_ey_fh_� ihgylb_� nmg^Zf_glZev�

ghc� k_fZglbq_kdhc� deZkkbnbdZpbb� ij_^bdZlh\� �kf�� ih�
gylb_� kblmZpbb��� M� ijhp_kkh\� g_l� km[t_dlZ� �Z]_gkZ�� \
kljh]hf� kfuke_� keh\Z�� Lbibqgu_� h[hagZq_gby� ijhp_k�
kh\� ²� ]eZ]heu� jZklb�� m\_ebqb\Zlvky�� mf_gvrZlvky�
l_qv��^mlv��]gblv��]hj_lv��le_lv�b�l��i��M�gZa\Zgbc�ijh�
p_kkh\��\�hlebqb_�hl�gZa\Zgbc�^_ckl\bc��qZs_�hlkmlkl\m_l
nhjfZ�KH<� �kj��l_qv�� ^mlv�� eblvky�� kuiZlvky�� djh\h�
lhqblv� b�l��i���� <� l_o� kemqZyo�� dh]^Z� hgZ� _klv�� hgZ� g_
\k_]^Z�bf__l�h[uqgh_�^ey�^_ckl\bc�j_amevlZlb\gh_� agZ�
q_gb_�� Kj�� nhjfu� KH<� \ujZklb�� m\_ebqblvky�� mf_gv�
rblvky�� mkdhjblvky�� aZf_^eblvky�� ihgbablvky�� ihom^_lv
\�ij_^eh`_gbyo�lbiZ�<�ihke_^g__�\j_fy�p_gu�kbevgh�\u�
jhkeb�b�ijh^he`Zxl�jZklb��FZevqbd�ihom^_e�gZ�^\Z�dbeh�
]jZffZ�b�ijh^he`Z_l�om^_lv�b�l��i��Hgb�h[hagZqZxl�g_
^hklb`_gb_� ij_^_eZ�� ihke_� dhlhjh]h� ijhp_kk� g_� fh`_l
ijh^he`Zlvky�� Z� ebrv� ^hklb`_gb_� lZdhc� lhqdb�� \� dhlh�
jhc�ijhp_kk�beb�\h\e_q_gguc�\�g_]h�h[t_dl�f_gy_l�\�lm
beb� ^jm]mx� klhjhgm� k\hb� oZjZdl_jbklbdb�� Kf�� lZd`_
ij_^_evguc�]eZ]he�

Ijhp_kkgh_�� beb� ijhp_kkmZevgh_�� agZq_gb_�²� \b^h�
\h_�agZq_gb_�nhjfu�G?KH<�\�kemqZ_��dh]^Z�hgZ�gZau\Z_l
^_ckl\b_�� ^_yl_evghklv�� aZgylb_�� ijhp_kk� beb� ijhkljZg�
kl\_ggh_�iheh`_gb_�� aZihegyxsb_� kh[hc� hij_^_e_gguc
\j_f_ggRc�hlj_ahd��kj��K�^\mo�^h�lj_o�hg�h[_^Ze��jZ[h�
lZe��kiZe��kb^_e�aZ�ibkvf_gguf�klhehf!��<_kv�^_gv�r_e
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^h`^v��Fu� ^he]h� kfhlj_eb� gZ� f_evdZ\rbc� f_`^m� \heg
iZjmk��Lu� m`_�[bluc� qZk� ]h\hjbrv� ih�l_e_nhgm�b� l��i�
Kj��ihgylb_�ZdlmZevgh�^ebl_evgh]h�agZq_gby�

Ijyfh_�^hiheg_gb_�²�kf��ih^�l_jfbghf�^hiheg_gb_�
Ik_\^hkhqbgbl_evgZy�dhgkljmdpby�²�dhgkljmdpby��\

dhlhjhc�^\Z� keh\Z� k\yaZgu� khqbgbl_evguf� khxahf� b�beb
[_kkhxaghc�k\yavx��gh�ijb�wlhf�g_�y\eyxlky�kbglZdkbq_kdb
h^ghjh^gufb�qe_gZfb�ij_^eh`_gby��\�qZklghklb��gbdh]^Z
g_� ^himkdZxl� i_j_klZgh\hd��� JZaebqZxlky� ik_\^hkhqbgb�
l_evgu_� dhgkljmdpbb� ^\mo� jZagh\b^ghkl_c� ²� g_\Ze_gl�
gu_�b�\Ze_glgu_��G_\Ze_glgu_�ik_\^hkhqbgbl_evgu_�dhg�
kljmdpbb�ij_^klZ\e_gu�p_ihqdZfb�lbiZ�b^_l�b�jZ^m_lky�
[_`bl� b� ^mfZ_l�� kb`m� b� f_qlZx�� klhyl� b� jm]Zxlky�
e_`bl� b� kibl� b� l��i�� <� g_c� khxa� b� k\yau\Z_l� gZa\Zgby
^\mo�ijbgpbibZevgh�jZaguo�^_ckl\bc�beb�khklhygbc��i_j�
\h_�ba� dhlhjuo� y\ey_lky� k\h_]h� jh^Z�nhghf� ^ey� \lhjh]h�
dhffmgbdZlb\gh� [he__� \Z`gh]h�� Ihwlhfm� g_evay� kdZaZlv

jZ^m_lky�b�b^_l��
f_qlZx�b�kb`m�b�l��^��I_j\Zy�ihabpby
lZdbo� dhgkljmdpbc� \� [hevrbgkl\_� kemqZ_\� aZihegy_lky
]eZ]hehf� i_j_f_s_gby� beb� iheh`_gby� \� ijhkljZgkl\_�� Z
\lhjZy�²� ]eZ]hehf� kh� agZq_gb_f� wfhpbhgZevgh]h��bgl_e�
e_dlmZevgh]h� beb� nbabq_kdh]h� khklhygby� beb� ijhp_kkZ�
Khxa�fh`_l� himkdZlvky�� b� lh]^Z� h[jZam_lky� lZd� gZau\Z_�
fuc� iZjguc� ]eZ]he�� Ijhkh^bq_kdb� hg� hnhjfey_lky� dZd
_^bgh_� p_eh_�� l��_�� ijhbaghkblky� [_a� iZmau� f_`^m� ^\mfy
qZklyfb�b�[_a�m^Zj_gby�gZ�i_j\hc�qZklb��kb`m�^mfZx��e_�
`bl�kibl��<Ze_glgu_�ik_\^hkhqbgbl_evgu_�dhgkljmdpbb
ij_^klZ\e_gu� ijbf_jZfb� lbiZ� <u[_jb� \j_fy� b� hl^hogb
g_fgh]h� b� ijhba\h^gufb� hl� gbo� [_kkhxagufb� njZaZfb�
kj��<u[_jb�\j_fy��hl^hogb�g_fgh]h��M�]eZ]heZ�\u[jZlv�\
wlhf� agZq_gbb� _klv� \Ze_glghklv� p_eb� �kj�� <u[_jb� \j_fy
^ey� hl^uoZ�� <u[_jb� \j_fy�� qlh[u� g_fgh]h� hl^hogmlv��
dhlhjZy�b�j_Zebam_lky�ik_\^hkhqbg_gguf�qe_ghf��Hq_\b^�
gh��qlh�b�\�wlhf�kemqZ_�g_l�gZklhys_]h�khqbg_gby��l��_��kh�
_^bg_gby�kbglZdkbq_kdb�h^ghjh^guo�qe_gh\�ij_^eh`_gby�
kj��]jZffZlbq_kdmx�g_ijZ\bevghklv�njZa�k�i_j_klZgh\dhc
qe_gh\� dhgkljmdpbb�� 
Hl^hogb� g_fgh]h� b� \u[_jb� \j_fy�
Lhl�`_�kihkh[�j_ZebaZpbb�\Ze_glghklb�ijbkms�g_dhlhjuf
]eZ]heZf�kh�agZq_gb_f�dhgljhey�ih\_^_gby��gh�ij_bfms_�
kl\_ggh� \� hljbpZl_evghf� dhgl_dkl_�� kj��Hg� g_� \u^_j`Ze
�g_� m^_j`Zeky!� b� jZkkf_yeky� �kj�� f_g__� wdahlbq_kdbc
kihkh[� \ujZ`_gby� \lhjhc� \Ze_glghklb� \� kemqZ_� Hg� g_
m^_j`Zeky� hl� kf_oZ��� Ihoh`__� y\e_gb_� ij_^klZ\e_gh�
djhf_�lh]h��bgl_jij_lZpbhggufb� ]eZ]heZfb� �kf����\�qZkl�
ghklb�]eZ]heZfb�kh�agZq_gb_f�hrb[db��M�gbo�lZdbf�h[jZ�
ahf� fh`_l� gZkusZlvky� \Ze_glghklv� kh^_j`Zgby�� ijZ\^Z�
g_�q_j_a�ml\_j`^_gb_�lh]h��\�q_f�khklhbl�hrb[dZ��Z�q_j_a
hijh\_j`_gb_�kZfhc�hrb[db��Kj��Fh`_l�[ulv��hg�hrb[ky
b�wlhl�q_eh\_d�\h\k_�g_�_]h�khk_^��<u�aZ[em`^Z_l_kv��hg
\Zf�g_�ihfh`_l��Hg�ijhkqblZeky��gZ�kh[jZgbb�_]h�gbdlh
g_� ih^^_j`Ze�� GZdhg_p�� k� ihfhsvx� ik_\^hkhqbgl_ev�
ghc�dhgkljmdpbb�j_Zebam_lky�\lhjZy�\Ze_glghklv�]eZ]heh\
©fh[bebaZpbbª� lbiZ� baeh\qblvky�� ih^gZlm`blvky�� ih^�
gZijyqvky�� kj�� Hg� baeh\qbeky� b� ko\Zlbe� ikZ� aZ� hr_cgbd
�ijbf_j�B��F��;h]mkeZ\kdh]h��

ImlZlb\u�²�kf��imlZlb\guc�
ImlZlb\gu_�ij_^bdZlu��imlZlb\u��²�deZkk�ij_^bdZ�

lh\��h[hagZqZxsbo�jZagh]h�jh^Z�fg_gby��l��_��ij_^klZ\e_gby
h�^_ckl\bl_evghklb��dhlhju_�g_�y\eyxlky�aZ\_^hfh�bklbg�
gufb�� Ijhlhlbibq_kdb_� ij_^klZ\bl_eb� wlh]h� deZkkZ� ²
]eZ]heu� kqblZlv�� ^mfZlv� �qlh��� iheZ]Zlv�� ih^haj_\Zlv�

khfg_\Zlvky�b� l��i��GZb[he__�hlq_leb\h�imlZlb\u�ijhlb�
\hihklZ\e_gu�nZdlb\guf� ij_^bdZlZf� kh� agZq_gb_f� agZ�
gby�� JZaebqby� f_`^m� l_fb� b� ^jm]bfb� khklhyl� \� ke_^mx�
s_f��Z��ImlZlb\u�g_�mijZ\eyxl�dhk\_gguf�\hijhkhf��kj�
g_ijZ\bevghklv�
Y�kqblZx��aZq_f�wlh�_fm�gm`gh�ijb�ijZ�
\bevghklb�Y�agZx��aZq_f�wlh�_fm�gm`gh��[��Hgb�g_�g_kml
]eZ\gh]h�njZah\h]h�m^Zj_gby��kj��g_ijZ\bevghklv�
Y�pkqb�
lZx��qlh�hg�hldZ`_lky�ijb�ijZ\bevghklb�Y�pagZx��qlh
hg�hldZ`_lky��\��Hgb�fh]ml�ih^qbgylv�h[klhyl_evkl\Z�kh
agZq_gb_f� ijbqbgu� b� g_� fh]ml� ih^qbgylv� h[klhyl_evkl\
kh�agZq_gb_f�bklhqgbdZ��kj��ijZ\bevghklv�Ihq_fm�\u�lZd
kqblZ_l_"�b�g_ijZ\bevghklv�
Hldm^Z�\u�lZd�kqblZ_l_"
F_`^m�l_f�ijhlhlbibq_kdb_�ij_^bdZlu�agZgby��gZh[hjhl�
g_� ih^qbgyxl� h[klhyl_evkl\� kh� agZq_gb_f� ijbqbgu�� gh
mijZ\eyxl� nhjfZfb� kh� agZq_gb_f� bklhqgbdZ� agZgby�� kj�
g_ijZ\bevghklv�
Ihq_fm� \u� wlh� agZ_l_"�b�ijZ\bevghklv
Hldm^Z�\u�wlh�agZ_l_"�]��GZdhg_p��imlZlb\u�khq_lZxlky
k�gZj_qbyfb�bklbgghklghc�hp_gdb�lbiZ�ijZ\bevgh��g_ijZ�
\bevgh��gh�g_�khq_lZxlky�k�gZj_qbyfb�h[s_c�iheh`bl_ev�
ghc�hp_gdb�lbiZ�ohjhrh��ij_djZkgh��hlebqgh��kj��Hg�ijZ�
\bevgh� kqblZ_l�� qlh�fhf_gl� mims_g��gh�g_� 
Hg� ohjhrh
�ij_djZkgh�� hlebqgh!� kqblZ_l�� qlh� fhf_gl� mims_g�
Ij_^bdZlu�agZgby��gZh[hjhl��fh]ml�khq_lZlvky�k�gZj_qby�
fb�h[s_c�iheh`bl_evghc�hp_gdb��\�nmgdpbb�mkbe_gby���gh
g_� khq_lZxlky� k� gZj_qbyfb� bklbgghklghc� hp_gdb� �\\b^m
hq_\b^ghc�ie_hgZklbqghklb�lZdbo�dhgl_dklh\���kj��Hg�oh�
jhrh� �ij_djZkgh�� hlebqgh!� agZ_l�� qlh�fhf_gl� mims_g�
gh� g_� 
Hg� ijZ\bevgh� �g_ijZ\bevgh!� agZ_l�� qlh�fhf_gl
mims_g��Kf��lZd`_�nZdlb\gu_�ij_^bdZlu�

JZfdZ�gZ[ex^_gby�²�lZ�qZklv�agZq_gby�e_dk_fu��beb
^jm]hc� yaudh\hc� _^bgbpu��� \� dhlhjhc�nbdkbjm_lky�iheh�
`_gb_�gZ[ex^Zl_ey�hlghkbl_evgh�j_Zevguo�ZdlZglh\�hib�
ku\Z_fhc� kblmZpbb�� GZ[ex^Zl_e_f� gZau\Z_lky� lhl�� dlh
\hkijbgbfZ_l� hj]ZgZfb� qm\kl\� beb� fuke_ggh� kha_jpZ_l
hij_^_e_ggmx�kblmZpbx��<hh[s_�]h\hjy��gZ[ex^Zl_ev�²
ebph�� ij_^iheZ]Z_fh_� ex[uf� \ukdZau\Zgb_f�� ^Z`_� ijh�
kl_cr__� \ukdZau\Zgb_� lbiZ�B^_l� ^h`^v� ih^jZamf_\Z_l�
qlh�kms_kl\m_l�dlh�lh��dlh�wlhl�^h`^v�\hkijbgbfZ_l� �\b�
^bl��keurbl�b�l��i����H^gZdh�lZdhc�ljb\bZevguc�gZ[ex^Z�
l_ev�g_�gm`^Z_lky� \� hkh[hf� mihfbgZgbb�bf_ggh�ihlhfm�
qlh�ijbkmlkl\m_l�\k_]^Z��Nb]mjZ�gZ[ex^Zl_ey� klZgh\blky
g_ljb\bZevghc�lh]^Z��dh]^Z�hgZ�e_dkbdZebah\ZgZ�beb�]jZf�
fZlbdZebah\ZgZ�� l��_�� y\ey_lky� qZklvx� agZq_gby� dZdhc�lh
yaudh\hc�_^bgbpu��Z�g_�\ukdZau\Zgby�\�p_ehf��G_mihfb�
gZgb_�gZ[ex^Zl_ey�\�lZdbo�kemqZyo�^_eZ_l�g_iheguf�lhe�
dh\Zgb_�khhl\_lkl\mxs_]h�e_dkbq_kdh]h�beb� ]jZffZlbq_�
kdh]h� agZq_gby��Ijb� wlhf� ihe_agh� jZaebqZlv� \g_rg_]h� b
\gmlj_gg_]h� gZ[ex^Zl_ey��<g_rgbc� gZ[ex^Zl_ev� ²� lhl�
dhlhjuc�h[haj_\Z_l�kblmZpbx�kh�klhjhgu��Z�\gmlj_ggbc�²
lhl�� dlh� fukeblky� ]h\hjysbf� dZd� __� ^_ckl\mxs__� ebph�
LZdh]h� gZ[ex^Zl_ey� fh`gh� [ueh� [u� gZa\Zlv� nbdlb\guf
ZdlZglhf� kblmZpbb� >nbdlb\guf� ²� ihlhfm�� qlh� _fm� g_
khhl\_lkl\m_l�gbdZdhc�i_j_f_gghc�\�lhedh\Zgbb�khhl\_l�
kl\mxs_c�yaudh\hc�_^bgbpu@��Kj��ke_^mxsb_�\ukdZau\Z�
gby� k� kbghgbfbqgufb� ]eZ]heZfb� \blvky� b� \beylv�� Ih
kdehgm� ]hju� \beZkv� dhavy� ljhiZ� >\g_rgbc� gZ[ex^Zl_ev�
jZkkfZljb\Zxsbc�ljhim�kh�klhjhgu�b�gZkeZ`^Zxsbcky�__
`b\hibkghklvx@�²�>hjh]Z�\k_�\j_fy�\beyeZ�ba�klhjhgu�\
klhjhgm� >\gmlj_ggbc� gZ[ex^Zl_ev�� i_j_f_sZxsbcky� ih
^hjh]_�b�k�g_m^h\hevkl\b_f�nbdkbjmxsbc�\k_�__�ih\hjh�
lu@��Kj�� lZd`_�I_j_^� ]hjhc� e_`Zeh� ha_jh� >ha_jh� e_`Zeh
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f_`^m�]hjhc�b�gZ[ex^Zl_e_f@�b�AZ�ig_f�klhye�h]jhfguc
[hjh\bd� >i_gv�klhye�f_`^m�gZ[ex^Zl_e_f�b�[hjh\bdhf@�
M�j_db�^hjh]Z�dhgqbeZkv�>gZ[ex^Zl_ev�i_j_f_sZeky�ih�^h�
jh]_@�b�>hjh]Z�dhgqZeZkv�m�j_db�>gZ[ex^Zl_ey�\hh[s_�g_l@�
Kf��lZd`_�ihgylb_�lhedh\Zgby�

JZks_ie_gb_� \Ze_glghklb� ²� \ujZ`_gb_� h^gh]h� k_�
fZglbq_kdh]h� ZdlZglZ� ^\mfy� kbglZdkbq_kdb� khih^qbg_g�
gufb�^Zgghc�ij_^bdZlghc�e_dk_f_�keh\Zfb�beb�]jmiiZfb
keh\��Ijbf_jhf�jZks_ie_gby�fh]ml�kem`blv�^\mo\Ze_glgu_
imlZlb\gu_� ]eZ]heu� lbiZ� kqblZlv�� gZoh^blv�� iheZ]Zlv�
ijbagZ\Zlv� b� l��i�� Bo� \lhjZy� \Ze_glghklv� �kh^_j`Zgby
fg_gby��\�ijhlhlbibq_kdhf�kemqZ_�j_Zebam_lky�ijb^Zlhq�
guf�ij_^eh`_gb_f��\\h^bfuf�khxahf�qlh��kj��Y�kqblZx�
qlh� gZ� g_]h�fh`gh� iheh`blvky��Y� kqblZx�� qlh� hg� gZ�
^_`guc� lh\Zjbs�� LZdb_� ij_^eh`_gby� \� hij_^_e_gguo
mkeh\byo�^himkdZxl�ij_h[jZah\Zgb_�\�lj_o\Ze_glgmx�dhg�
kljmdpbx� \b^Z� dlh� kqblZ_l� dh]h�qlh� dZdbf�� kj��Y� kqb�
lZx�_]h�gZ^_`guf�lh\Zjbs_f��A^_kv�_^bgZy�\Ze_glghklv
kh^_j`Zgby�jZks_ie_gZ�gZ�\Ze_glghklv� l_fu�fg_gby��dh�
lhjZy�\ujZ`Z_lky�nhjfhc�<BG��b�\Ze_glghklv�kh[kl\_ggh
kh^_j`Zgby�� dhlhjZy� \ujZ`Z_lky� nhjfhc� L<HJ�� >jm]hc
kemqZc� jZks_ie_gby� \Ze_glghklb�ij_^klZ\e_g� k_fZglbq_�
kdb� h^gh\Ze_glgufb� ]eZ]heZfb� a\mqZgby� lbiZ� [jypZlv�
]j_f_lv�� a\_g_lv��eya]Zlv��kdj_`_lZlv��r_e_kl_lv��rm�
f_lv� b� l��i�� \h�njZaZo� lbiZ�R_e_klbl� ebkl\Z� ^_j_\v_\�
A\_gyl�ma^_qdb�b�l��i��Bo�_^bgkl\_ggZy�\Ze_glghklv�h[t_dlZ�
ba^Zxs_]h� a\md��fh`_l� [ulv� j_Zebah\ZgZ� ^\mfy� khih^�
qbg_ggufb�]eZ]hem�bf_ggufb�]jmiiZfb��I_j\Zy� ]jmiiZ
�\�nhjf_�BF��h[hagZqZ_l�lh�kms_kl\h�beb�\_sv��^\b`_gby
dhlhjuo�y\eyxlky�g_ihkj_^kl\_gghc�ijbqbghc�a\mqZgby�
Z� \lhjZy� ]jmiiZ� �\� nhjf_� L<HJ�� h[hagZqZ_l� g_ihkj_^�
kl\_ggh� a\mqZsbc� h[t_dl�� h[uqgh� ²� bo� qZklv�� ij_^f_l
h^_`^u�� we_f_gl� hkgZkldb�� mijy`b� b� l��i��� kj�� >_j_\vy
r_e_klyl�ebkl\hc��Dhgb�a\_gyl�ma^_qdZfb�

J_]meyjgZy�fgh]hagZqghklv�²� lZdZy�dhf[bgZpby� lb�
ih\�agZq_gbc��dhlhjZy�ij_^klZ\e_gZ�m�^hklZlhqgh�[hevrbo
]jmii�keh\�^Zggh]h�yaudZ��GZijbf_j��m�fgh]bo�kms_kl\b�
l_evguo�� h[hagZqZxsbo� dZdh_�lh� k\hckl\h�� _klv� f_lhgb�
fbq_kdb�fhlb\bjh\Zggh_� agZq_gb_� lbiZ� �lh�� qlh� y\ey_lky
fZgbn_klZglhf�wlh]h�k\hckl\Z��beb� �lhl��dlh�y\ey_lky�gh�
kbl_e_f� wlh]h� k\hckl\Z��� ]jm[hklv� �� �_]h� keh\�� ²� ]jm�
[hklv����]jm[h_�\ukdZau\Zgb_��kj��gZ]h\hjblv�]jm[hkl_c��
fm^jhklv����\h`^y�ie_f_gb��²�fm^jhklv����fm^jh_�baj_�
q_gb_�� kj�� gZihfgblv� dhfm�e�� \hklhqgmx� fm^jhklv���lZ�
eZgl����ibkZl_ey��²�lZeZgl����lZeZgleb\uc�q_eh\_d��kj�
Hg� ²� djmiguc�lZeZgl���Kj�� lZd`_� g_ijbklhcghklv� �_]h
ih\_^_gby��²�kdZaZlv�g_ijbklhcghklv��]emihklv� �_]h�gZ�
qZevgbdZ��²�kfhjhablv�]emihklv��gbqlh`_kl\h� �_]h�\jZ�
]h\�� ²�Hg� ihegh_� gbqlh`_kl\h�� ihkj_^kl\_gghklv� �_]h
dgb]�� ²�Hg� gZ� kZfhf� ^_e_� ihkj_^kl\_gghklv��M� fgh]bo
]eZ]heh\�� h[hagZqZxsbo� ^_kljmdlb\gh_� nbabq_kdh_� \ha�
^_ckl\b_�gZ� h[t_dl�� _klv�f_lhgbfbq_kdb�fhlb\bjh\Zggh_
agZq_gb_� lbiZ� �kha^Z\Zlv� gh\uc� h[t_dl� lZdbf� \ha^_c�
kl\b_f��� kj�� [mjblv� kdZem� ²� [mjblv� kd\Z`bgm� \� kdZe_�
^he[blv� e_^�²�^he[blv� emgdm� \h� ev^m��dhiZlv� a_fex�²
dhiZlv� yfm� \� a_fe_�� j_aZlv�^_j_\h�²� j_aZlv�nb]mjdb� ba
^_j_\Z��k\_jeblv�kl_gm�²�k\_jeblv�hl\_jklb_�\�kl_g_
b�l��i��M�g_dhlhjuo�]eZ]heh\��h[hagZqZxsbo�]hj_gb_��_klv
f_lZnhjbq_kdb�fhlb\bjh\Zggu_� agZq_gby� �hljZ`Zlv� k\_l�
[e_kl_lv����bkiulu\Zlv�kbevgmx�wfhpbx��b��kms_kl\h\Zlv�
beb� �gZqZlv� kms_kl\h\Zlv�� �_keb� ]eZ]he� gZqbgZl_evguc��

Kj��\kiuogmlv��;mfZ]Z�\kiuogmeZ����DmiheZ�\kiuogmeb���gZ
khegp_��Hg� \kiuogme� �� hl� \hafms_gby��<kiuogme� �� kihj��
aZ]hj_lvky� �KZjZc�aZ]hj_eky���k�q_luj_o�klhjhg��DmiheZ
aZ]hj_ebkv� ��gZ� khegp_��Hg� aZ]hj_eky� �� wlhc�b^__c��AZ]h�
j_eky���[hc���iueZlv��>jh\Z�iueZxl����H[eZdZ�iueZeb��
\� kheg_qguo� emqZo�� Hg� iueZ_l� �� kljZklvx�� IueZxl� �
kljZklb���]Zkgmlv��KibqdZ�]Zkg_l����AZdZl�]Zkg_l����Hg
\� ihke_^g__� \j_fy� dZd�lh� ih]Zk� ��� GZ^_`^Z� ]Zkg_l� ���
J_]meyjghklv�\�[hevr_c�f_j_�k\hckl\_ggZ�f_lhgbfbq_kdb
fhlb\bjh\Zgghc�fgh]hagZqghklb�� q_f�f_lZnhjbq_kdb�fh�
lb\bjh\Zgghc�� ihke_^gyy� \� ih^Z\eyxs_f� [hevrbgkl\_
kemqZ_\�g_j_]meyjgZ��Ijb� wlhf� k\hckl\h�j_]meyjghklb�g_
ij_^iheZ]Z_l�� qlh� ex[h_� keh\h�� dhlhjh_� bf__l� agZq_gb_
lbiZ�:��[m^_l�bf_lv�b� agZq_gb_� lbiZ�<��Kj�� Zkbff_ljbq�
ghklv� iZj� g_ijbklhcghklv� �^\Z� agZq_gby�� ²� ijbklhc�
ghklv� �h^gh��� ]emihklv� �^\Z� agZq_gby��²� ^mjhklv�� b^bh�
lbaf� �h^gh��� ]jm[hklv� �^\Z� agZq_gby�� ²� \_`eb\hklv
�h^gh��� gbqlh`_kl\h�� ihkj_^kl\_gghklv�� lZeZgl� �^\Z
agZq_gby��²�h^Zj_gghklv��g_aZmjy^ghklv��h^gh��

J_^miebdZpby�²�ih\lhj�e_dk_fu��h[uqgh�q_j_a�^_nbk�
bf_xsbc� nmgdpbx� mkbe_gby� b� ijb^Zxsbc� l_dklm� wdk�
ij_kkbx�� kj��Fu� _oZeb� ^he]h� b�Ho�� dZd� ^he]h�^he]h� _^_f
�G��FZl\__\Z���Hg�_e_�r_e�b�Hg�_e_�_e_�r_e�

J_amevlZlb\gh_�agZq_gb_�²�\b^h\h_�agZq_gb_�nhjfu
KH<� \� [hevrbgkl\_� mihlj_[e_gbc� b� \b^h�\j_f_ggh_
agZq_gb_�nhjfu�G?KH<�IJHR�\� lZd�gZau\Z_fhf�h[s_�
nZdlbq_kdhf�j_amevlZlb\ghf��kf��ih^�l_jfbghf�h[s_nZd�
lbq_kdh_�agZq_gb_���Kj��Hg�hlg_k�ibkvfh�gZ�ihqlm�>j_amev�
lZl�²�ibkvfh�gZ�ihql_@��Hg�[ukljh�h^_eky�>j_amevlZl�²�hg
h^_l@��Y�m`_�h[_^Ze� >j_amevlZl�²�h[_^�kt_^_g@��Kj��i_j�
n_dlb\gh_�agZq_gb_�

J_fZ��j_fZlbqguc�²�kf��ih^�l_jfbgZfb�dhffmgbdZ�
lb\gZy� kljmdlmjZ� \ukdZau\Zgby� b� dhffmgbdZlb\gu_
nmgdpbb�keh\Z�

J_kljbdlb\gh_�hij_^_e_gb_�²�kf��ih^�l_jfbghf�d\Z�
ebnbpbjmxs__�hij_^_e_gb_�

J_ljhki_dlb\guc�²�kf��ih^�l_jfbghf�ijhki_dlb\guc�
J_n_j_gl�²�h[t_dl�fbjZ��j_Zevgh]h�beb�fgbfh]h��gZ�

au\Z_fuc�^Zgghc�yaudh\hc�_^bgbp_c�
J_n_j_gpbZevguc�klZlmk�²�kf��^_ghlZlb\guc�klZlmk�
Jh^h\h_�keh\h�²�kf��]bi_jhgbf�
Jh^h\hc� klZlmk�²� kf�� ih^� l_jfbghf� ^_ghlZlb\guc

klZlmk�
Jhev��k_fZglbq_kdZy��²�h[h[s_ggh_�gZa\Zgb_�mqZklgbdZ

kblmZpbb�� bf_g_f� dhlhjhc� y\ey_lky� ^ZggZy� ij_^bdZlgZy
e_dk_fZ�� ih� hlghr_gbx� d� ^jm]bf� __� mqZklgbdZf�� LZd�� \
kblmZpbyo��h[hagZqZ_fuo�]eZ]heZfb�lbiZ�^Zlv��\ha\jZlblv�
\jmqblv�� \u^Zlv��ih^Zjblv�� aZ\_sZlv��hl^Zlv��i_j_^Zlv�
ij_ih^g_klb�b� l��i��� jZaebqZxlky� jheb� km[t_dlZ� �lh]h�� dlh
^Z_l�� \jmqZ_l�� aZ\_sZ_l� b� l�� ^���� h[t_dlZ� �\_sb�� dhlhjZy
f_gy_l�\eZ^_evpZ��b�ihemqZl_ey��q_eh\_dZ��\�qv_f�\eZ^_gbb
hdZau\Z_lky�\_sv���<k_]h� \u^_ey_lky� g_kdhevdh� ^_kyldh\
lZdbo� jhe_c�� kj��� ihfbfh� mihfygmluo�� jheb� \lhjh]h
h[t_dlZ��kh^_j`Zgby��Z^j_kZlZ��bgkljmf_glZ��kj_^kl\Z��f_�
klZ��kjhdZ�b�jy^�^jm]bo��kf��bo�hij_^_e_gby�\�khhl\_lkl\mx�
sbo� klZlvyo�� Jheb� fh]ml� jZkkfZljb\Zlvky� hlghkbl_evgh
^Zggh]h� ij_^bdZlZ�� deZkkZ� h^ghlbiguo� ij_^bdZlh\� b
kZfb�ih� k_[_��gZijbf_j� dh]^Z� j_qv� b^_l� h� kj_^kl\Zo� bo
\ujZ`_gby�\�^Zgghf�yaud_�

K\hckl\h�²�g_hij_^_ey_fh_�ihgylb_�nmg^Zf_glZevghc
k_fZglbq_kdhc� deZkkbnbdZpbb� ij_^bdZlh\� �kf�� ihgylb_
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kblmZpbb��� Lbibqgu_� h[hagZq_gby� k\hckl\� ²� ijbeZ]Z�
l_evgu_�� gh� bgh]^Z� hgb� h[hagZqZxlky� b� ]eZ]heZfb�� Wlh
hkh[_ggh�oZjZdl_jgh�^ey�k\hckl\��y\eyxsboky�^_n_dlZfb
beb� \hkijbgbfZ_fuo�dZd� lZdh\u_�� kj�� ojhfZlv� �\� kemqZ_
\jh`^_gghc� ojhfhlu��� aZbdZlvky�� dZjlZ\blv�b� l��i��Ijb
jy^_�]eZ]heh\�agZq_gb_�k\hckl\Z�\ujZ`Z_lky�\b^h�\j_f_g�
ghc�nhjfhc�G?KH<�G:KL�� kj��Kg_]�lZ_l�ijb�l_fi_jZ�
lmj_�ghev�]jZ^mkh\��<hevnjZf�ieZ\blky�ijb�l_fi_jZlmj_
������ ]jZ^mkh\��Ijhlhlbibq_kdb_� k\hckl\Z�²� \g_\j_f_g�
gu_� ij_^bdZlu� \� lhf� kfuke_�� qlh� hgb� oZjZdl_jbamxl
hij_^_e_ggu_�ij_^f_lu�gZ�ijhly`_gbb�\k_]h�\j_f_gb�bo
kms_kl\h\Zgby��kf��ijbf_ju�\ur_��<�wlhf�hlghr_gbb�hgb
hlebqZxlky� hl� khklhygbc� �kf��� ²� [eb`Zcr_]h� d� gbf
deZkkZ�ij_^bdZlh\��Khklhygby�oZjZdl_jbamxl�ij_^f_lu� \
dZdhc�lh�ki_pbnbq_kdbc�i_jbh^�bo�kms_kl\h\Zgby��kj��Hg
k_cqZk�q_j_kqmj�\ha[m`^_g��GZijZkgh�\u�k_j^bl_kv�b�l��i�
H^gb�b�l_�`_�keh\Z�fh]ml�[ulv�b�bf_gZfb�k\hckl\��b�bf_�
gZfb�khklhygbc�²�\�aZ\bkbfhklb�hl�\j_f_gb��\�l_q_gb_
dhlhjh]h�hgb�oZjZdl_jbamxl�ij_^f_l��Kj��Hg� \_k_euc�q_�
eh\_d��k\hckl\h��b�Hg�[ue�\_k_e��khklhygb_��

K\yadZ�²�]eZ]he�[ulv�\�deZkkbnbpbjmxs_f�beb�d\Z�
ebnbpbjmxs_f� agZq_gbb�� \� dhlhjhf� hg�ijbkh_^bgy_l� d
k_[_�bfy�k\hckl\Z�beb�khklhygby��Z�lZd`_�nmgdpbhgZevgh
wd\b\Ze_glgu_� _fm� ]eZ]heu� dZaZlvky�� hdZaZlvky�� klZlv�
k^_eZlvky�� y\eylvky� b� l��i�� >ey� \k_o� k\yahd� oZjZdl_jgh
mijZ\e_gb_� bf_g_f� �ijbeZ]Zl_evguf� beb� kms_kl\bl_ev�
guf�� \� l\hjbl_evghf� iZ^_`_�� kj�� [ulv� �dZaZlvky�� hdZ�
aZlvky�� klZlv�� k^_eZlvky�� y\eylvky!� kmfZkr_^rbf��Ih�
fbfh�lZdbo�qbkluo�k\yahd�\u^_eyxlky�imlZlb\gu_�k\yadb
�]eZ]heu�lbiZ�kqblZlv�dh]h�dZdbf��iheZ]Zlv�dh]h�dZdbf�
gZoh^blv� qlh� dZdbf��� ^_deZjZlb\gu_� k\yadb� �ijh\ha]eZ�
rZlv�dh]h�d_f��h[ty\eylv�dh]h�d_f��gZagZqZlv�dh]h�d_f��
nZdlblb\gu_� k\yadb� �^_eZlv� dh]h� dZdbf�� hklZ\eylv� dh]h
dZdbf��� ^_kdjbilb\gu_� k\yadb� �jbkh\Zlv� dh]h� dZdbf�
bah[jZ`Zlv� dh]h� dZdbf�� b� jy^� ^jm]bo�� >_ckl\bl_evgh�
kqblZlv� :� kmfZkr_^rbf�  � �kqblZlv�� qlh�:� �_klv�� kmfZ�
kr_^rbc��� h[ty\eylv� kh[jZgb_� hldjuluf�  � �h[ty\eylv�
qlh�kh[jZgb_��_klv��hldjulh���;he_agv�k^_eZeZ�_]h�]emobf� 
�;he_agv� k^_eZeZ� lh�� qlh� hg� �_klv�� ]emohc��� bah[jZ`Zlv
_]h� ]j_oh\h^gbdhf�|� �bah[jZ`Zlv� _]h� lZd��dZd� _keb�[u�hg
[ue�]j_oh\h^gbdhf��

K_fZglbq_kdZy�jhev�²�kf��jhev�
K_fZglbq_kdZy�khq_lZ_fhklv�²�kf��ih^�l_jfbghf�kh�

q_lZ_fhklv�
K_fZglbq_kdbc�ZdlZgl�²�kf��ZdlZgl�
K_fZglbq_kdbc�Zdp_gl�²�[he__�\Z`gZy�jhev�dZdh]h�lh

dhfihg_glZ�h[s_]h�lhedh\Zgby�\� agZq_gbb�^Zggh]h�kbgh�
gbfZ�ih�kjZ\g_gbx�k�_]h�jhevx�\�agZq_gbb�^jm]h]h�kb�
ghgbfZ� �beb� ^jm]bo� kbghgbfh\�� lh]h� `_� jy^Z�� H� lZdhf
dhfihg_gl_�bgh]^Z�]h\hjyl��qlh�m�^Zggh]h�kbghgbfZ�hg�gZ�
oh^blky� \�nhdmk_� \gbfZgby��Ijhkl_crZy� jZagh\b^ghklv
k_fZglbq_kdh]h�Zdp_glZ�ij_^klZ\e_gZ�\�dhg\_jkguo�ij_�
h[jZah\Zgbyo��Kj�� ]eZ]he� ex[blv� �� \� dhgkljmdpbyo� lbiZ
HgZ�ex[beZ�_]h�aZ�ijyfhlm�b�\_ebdh^mrb_�²�HgZ�ex[b�
eZ�\�g_f�ijyfhlm�b�\_ebdh^mrb_��\�i_j\hf�kemqZ_�\�nh�
dmk_�\gbfZgby�gZoh^blky�q_eh\_d��Z�k\hckl\Z��aZ�dhlhju_
_]h� p_gyl�� hklZxlky� gZ� \lhjhf� ieZg_�� \h� \lhjhf� kemqZ_
bf_ggh�p_ggu_�k\hckl\Z�\uoh^yl�gZ�i_j\uc�ieZg��Z�bo�gh�
kbl_ev� hlklmiZ_l� gZ� \lhjhc�� AgZq_gb_� ]eZ]heZ� h[h`Zlv�
kbghgbfbqgh]h�ex[blv��\�wlhf�hlghr_gbb�mkljh_gh�bgZq_�
Dhgkljmdpbb�i_j\h]h�lbiZ�^ey�g_]h�\hafh`gu��kj��Khe^Z�

lu�h[h`Zeb�k\h_]h�dhfZg^bjZ� aZ�[_kkljZrb_�b�kijZ\_^�
eb\hklv��� Z� dhgkljmdpbb� \lhjh]h� lbiZ� ih� djZcg_c� f_j_
g_h[uqgu��\�dZq_kl\_�ij_^f_lZ�klhev�bgl_gkb\gh]h�qm\kl\Z�
dZd�h[h`Zgb_��_kl_kl\_ggh�\b^_lv�p_euc�h[t_dl��Z�g_�dZ�
dmx�lh�_]h�qZklv�beb�k\hckl\h��Ihkdhevdm�^ey�]eZ]heZ�h[h�
`Zlv�f_klh�k_fZglbq_kdh]h�Zdp_glZ�\�lZdbo�dhgkljmdpbyo
aZdj_ie_gh��Z�^ey�]eZ]heZ�ex[blv�²�g_l��wlhl�ijbagZd�hdZ�
au\Z_lky�^ey�wlbo�^\mo�kbghgbfh\�jZaebqbl_evguf��>jm]Zy
jZkijhkljZg_ggZy� jZagh\b^ghklv� k_fZglbq_kdh]h� Zdp_glZ
h[gZjm`b\Z_lky�\�e_dk_fZo��lhedh\Zgb_�dhlhjuo�\dexqZ_l
ij_^klZ\e_gb_�h�ijhp_kk_�beb�_]h�j_amevlZl_��<�jy^m�kbgh�
gbfh\�\b^_lv������aZf_qZlv����\b^Zlv����ebp_aj_lv��aj_lv
]eZ]heu� \b^Zlv�b� aZf_qZlv� klZ\yl�\�nhdmk�\gbfZgby�j_�
amevlZl� \hkijbylby�� Z� ebp_aj_lv� b� aj_lv� ²� kZf� ijhp_kk
\hkijbylby��Wlh�ijhy\ey_lky��gZijbf_j��\�lhf��qlh�\b^Zlv�b
aZf_qZlv�\�nhjf_�G?KH<�g_�bf_xl�ZdlmZevgh�^ebl_evgh�
]h�b�^jm]bo�ijhp_kkguo�agZq_gbc��g_evay�kdZaZlv�
Hg�_s_
^he]h� \b^Ze� �aZf_qZe!� iZjmk� gZ� ]hjbahgl_���f_`^m� l_f
dZd�ebp_aj_lv�b�aj_lv�ly]hl_xl�d�mihlj_[e_gbx�bf_ggh
\�ijhp_kkguo�agZq_gbyo��<b^_lv�g_cljZevgh�\�wlhf�hlgh�
r_gbb�b�h^bgZdh\h�\hafh`gh�dZd�\�dhgl_dklZo��]^_�\gbfZ�
gb_� khkj_^hlhq_gh� gZ� ijhp_kk_�� lZd� b� \� dhgl_dklZo�� ]^_
\gbfZgb_�khkj_^hlhq_gh�gZ�j_amevlZl_�

K_fZglbq_kdbc�ijbfblb\�²�k_fZglbq_kdb�gZklhevdh
ijhklZy�e_dk_fZ��qlh�hgZ�g_�fh`_l�[ulv�bklhedh\ZgZ�q_j_a
dZdb_�eb[h�^jm]b_�e_dk_fu�^Zggh]h�yaudZ�lZd��qlh[u�ijb
wlhf� \� lhedh\Zgbyo� g_� ihemqZehkv� aZfdgmlh]h� djm]Z�� <
jmkkdhf� yaud_� d� qbkem� k_fZglbq_kdbo� ijbfblb\h\� hlgh�
kylky��gZijbf_j��keh\Z�ijhkljZgkl\h��\j_fy��ijbqbgZ��h^bg�
ohjhrbc�� ohl_lv�� kqblZlv�� ^_eZlv�� ]h\hjblv�� agZlv�
fh`gh��g_�b�jy^�^jm]bo�\�bo�hkgh\guo�agZq_gbyo��K_fZg�
lbq_kdb_� ijbfblb\u� h[jZamxl� bkoh^guc� keh\Zjv� lh]h
f_lZyaudZ��gZ�dhlhjhf�lhedmxlky�\k_�yaudh\u_� �e_dkbq_�
kdb_�b�]jZffZlbq_kdb_��agZq_gby��Kf��lZd`_�lhedh\Zgb_�

K_gl_gpbZevgZy� nhjfZ� ²� ko_fZ� ij_^eh`_gby� beb
keh\hkhq_lZgby�k�dhgdj_lghc�e_dk_fhc�\�p_gljZevghc�ih�
abpbb� b� i_j_f_ggufb� \f_klh� bf_gguo� ]jmii�� dhlhjZy
kem`bl� ^ey� lhedh\Zgby� wlhc� e_dk_fu� \� kemqZ_�� dh]^Z� ih
dZdbf�eb[h� ijbqbgZf� hgZ� g_� fh`_l� [ulv� bklhedh\ZgZ� \
k\h_c�keh\Zjghc�nhjf_� �bf_gbl_evghf�iZ^_`_�beb�bgnb�
gblb\_���LZdh\��gZijbf_j��]eZ]he�h[_sZlv�\�hkgh\ghf�agZ�
q_gbb��;� h[_sZ_l� <�m�� qlh� k^_eZ_l� 3� � �;� ]h\hjbl� <�m�
qlh��g_kfhljy�gZ�\hafh`gu_�ljm^ghklb��k^_eZ_l�3��\�dhlh�
jhf�<�ijyfh�beb�dhk\_ggh�aZbgl_j_kh\Zg��ijbq_f�;�ih�
gbfZ_l��qlh� _keb�hg� wlh]h�g_� k^_eZ_l��<�i_j_klZg_l� _fm
\_jblv���E_]dh�m[_^blvky��qlh�g_\hafh`gh�i_j_^_eZlv�lhe�
dh\Zgb_�wlhc�k_gl_gpbZevghc�nhjfu�\�lhedh\Zgb_�baheb�
jh\Zggh]h�bgnbgblb\Z�h[_sZlv�[_a� kms_kl\_gguo� kfuk�
eh\uo�ihl_jv�

K_gl_gpbZevgh_�mihlj_[e_gb_�²�lZdh_�mihlj_[e_gb_
keh\Z��\�dhlhjhf�hgh�\uihegy_l�nmgdpbx�ij_^eh`_gby�beb
\ukdZau\Zgby�� =h\hjyl� h� k_gl_gpbZevghf� mihlj_[e_gbb
^\mo� hkgh\guo� deZkkh\� keh\� ²� f_klhbf_gbc� b� gZj_qbc�
F_klhbf_gby� \� k_gl_gpbZevghf� mihlj_[e_gbb� aZf_gyxl
p_eu_�\ukdZau\Zgby��kj��?]h�g_�[ueh�^hfZ��Wlh�fg_�g_
ihgjZ\behkv��]^_�f_klhbf_gb_�wlh�y\ey_lky�wd\b\Ze_glhf
\ukdZau\Zgby�?]h�g_� [ueh�^hfZ��GZj_qby� \� k_gl_gpbZev�
ghf�mihlj_[e_gbb�hlghkylky�g_�d�]eZ]hem��ijbeZ]Zl_evgh�
fm��kms_kl\bl_evghfm�beb�^jm]hfm�gZj_qbx���Z�d�p_ehfm
\ukdZau\Zgbx��Kj���gZijbf_j��^\Z�hkfuke_gby�\ukdZau�
\Zgby� Hg� e_]dhfuke_ggh� \uklmibe� gZ� kh[jZgbb� �ijbf_j
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?��E��Jm^gbpdhc��� Z�� �?]h� \uklmie_gb_� gZ� kh[jZgbb� [ueh
e_]dhfuke_gguf�� >ijb]eZ]hevgh_�h[klhyl_evkl\h@��[�� �Lh�
qlh�hg�\uklmibe�gZ�kh[jZgbb��[ueh�e_]dhfuke_ggh���ohly
kZfh� \uklmie_gb_� fh]eh� [ulv� hlgx^v� g_� e_]dhfuke_g�
guf�� >k_gl_gpbZevgh_� gZj_qb_@��Bgufb� keh\Zfb�� k_gl_g�
pbZevgu_�gZj_qby�²�wlh�lZdb_�ij_^bdZlu��ZdlZglhf�dhlh�
juo� y\ey_lky� p_eh_� \ukdZau\Zgb_��<� wlhf� hlghr_gbb� bo
k_fZglbq_kdZy�nmgdpby� kh\iZ^Z_l� k� k_fZglbq_kdhc�nmgd�
pb_c�^_l_jfbgZglh\��kf���

K_gl_gpbZevguc�²� kf�� ih^� l_jfbghf� k_gl_gpbZev�
gh_�mihlj_[e_gb_�

Kbff_ljbqgu_�ij_^bdZlu�²�bf_gZ�kblmZpbc�k�^\mfy
jZ\ghijZ\gufb� mqZklgbdZfb�� \uihegyxsbfb� \� ^Zgghc
kblmZpbb�h^gm�b�lm�`_�jhev��QZs_�\k_]h�wlh�jhev�km[t_dlZ
beb� h[t_dlZ�� kj�� <� dhgp_� ;9,,,� \_dZ�NjZgpby� \h_\ZeZ� k
:g]eb_c��Dhey�^jm`bl�k�FZr_c��RhklZdh\bq�[ue�agZdhf
k�LmoZq_\kdbf��kbff_ljbqgu_�km[t_dlu���Hg�ihkkhjbe�_]h
k�k_kljhc��Fm`�ihagZdhfbe�__�kh�k\hbf�gZqZevgbdhf��Gh�
\uc�fhkl�kh_^bgbe�p_glj� ]hjh^Z�k�ijhfure_gguf�jZch�
ghf�gZ�ijZ\hf�[_j_]m��kbff_ljbqgu_�h[t_dlu���M�kbff_l�
jbqguo� ij_^bdZlh\� \lhjhc� km[t_dl� beb� \lhjhc� h[t_dl
h[uqgh� \\h^blky� ij_^eh`gh�bf_gghc� ]jmiihc� \b^Z� k� �
L<HJ� �kf��ijbf_ju�\ur_���LZdZy�]jmiiZ�beb�\ky�njZaZ�k
kbff_ljbqguf� ij_^bdZlhf� ^himkdZ_l� ke_^mxsb_� lbibq�
gu_�ij_h[jZah\Zgby��NjZgpby�\h_\ZeZ�k�:g]eb_c�²�:g]eby
\h_\ZeZ� k�NjZgpb_c��NjZgpby� b�:g]eby� \h_\Zeb��Hgb� \h_�
\Zeb��;m^mqb�k_fZglbq_kdb�jZ\ghijZ\gufb�� ZdlZglu� kbf�
f_ljbqgh]h�ij_^bdZlZ�\�[hevrbgkl\_�kemqZ_\�ijZ]fZlbq_�
kdb� g_jZ\ghijZ\gu��H[uqgh� h^bg� ba� gbo� \u[bjZ_lky� \
dZq_kl\_� _kl_kl\_gghc� lhqdb� hlkq_lZ� ^ey� ]h\hjysbo�
GZijbf_j�� \� [bh]jZnbb�:k__\Z� _kl_kl\_ggh� mihfygmlv� \
dZq_kl\_�iheh`bl_evgh]h�rljboZ�d�_]h�ebqghklb�lhl�nZdl�
qlh�hg�[ue�^jm]hf�FZydh\kdh]h��gh�\�[bh]jZnbb�FZydh\�
kdh]h�njZaZ�Hg� [ue� ^jm]hf�:k__\Z�� k� lZdhc�`_�nmgdpbh�
gZevghc�gZ]jmadhc��a\mqZeZ�[u�kljZggh�

Kbgdj_lbqgZy�j_ZebaZpby�\Ze_glghkl_c�²� j_ZebaZ�
pby�^\mo�jZaguo�\Ze_glghkl_c�^Zggh]h�ij_^bdZlgh]h�keh\Z
h^gbf�b�l_f�`_�kbglZdkbq_kdbf�aZ\bkbfuf��LZd��m�]eZ]heZ
jbkh\Zlv�_klv�\Ze_glghklb�bgkljmf_glZ� �jbkh\Zlv�lhgdbf
i_jhf�� b� kj_^kl\Z� �jbkh\Zlv� m]e_f� �p\_lgufb� f_edZfb�
Zd\Zj_evx!��� <� keh\hkhq_lZgbb� jbkh\Zlv� dZjZg^Zrhf
bf__l�f_klh�kbgdj_lbqgZy�j_ZebaZpby�h[_bo�\Ze_glghkl_c�
ihlhfm� qlh� dZjZg^Zr� y\ey_lky� h^gh\j_f_ggh� b� bgkljm�
f_glhf� �dZd� ^_j`Zl_ev� ]jbn_ey��� b� kj_^kl\hf� �kZfbf
]jbn_e_f��

Kbghgbfu�²�e_dk_fu�� lhedh\Zgby�dhlhjuo��^h\_^_g�
gu_� ^h� mjh\gy� k_fZglbq_kdbo� ijbfblb\h\�� bf_xl� lZdmx
i_j_k_dZxsmxky� qZklv�� dhlhjZy� eb[h� [hevr_�bo� kmffZj�
guo� jZaebqbc� �_keb� jZkkfZljb\Zxlky� ^\_� e_dk_fu��� eb[h
g_�f_gvr_��q_f�bo�kmffZjgu_�jZaebqby��_keb�jZkkfZljb\Z�
xlky�ljb�b�[he__�e_dk_f����Ihke_^g__�mkeh\b_�\Z`gh�ih�
lhfm��qlh�i_j_k_q_gb_�;�lhedh\Zgbc�e_dk_f�$�b�%�fh`_l
g_�kh\iZ^Zlv�k�i_j_k_q_gb_f�<�lhedh\Zgbc�e_dk_f�%�b�&�
Z�i_j_k_q_gb_�=�lhedh\Zgbc�e_dk_f�&�b�'�fh`_l�g_�kh\iZ�
^Zlv�gb�k�;�f��gb�k�<�f��<�j_amevlZl_�fh`_l�hdZaZlvky��qlh
$�b� '� m`_� g_� hl\_qZxl� gbdZdbf� bglmblb\guf� ij_^klZ\�
e_gbyf�ghkbl_e_c� yaudZ�h� kbghgbfbb���>Zggh_�hij_^_e_�
gb_� kbghgbfh\� �dZd� b� hij_^_e_gby� ih^Z\eyxs_]h� [hev�
rbgkl\Z� ^jm]bo� k_fZglbq_kdbo� ihgylbc�� g_� fh`_l� kqb�
lZlvky�\iheg_�nhjfZevguf��ihlhfm�qlh�jZagu_�k_fZglbq_�
kdb_�ijbfblb\u�fh]ml�bf_lv�jZaguc�\_k�\�k_fZglbq_kdhc

kbkl_f_� ^Zggh]h� yaudZ�� ?klv� kemqZb�� dh]^Z� kh\iZ^_gb_
^\mo�ijbfblb\h\��lZdbo��gZijbf_j��dZd��^_eZlv��beb��ijh�
kljZgkl\h���hdZau\Z_lky�f_g__�\_khfuf��q_f�jZaebqb_�\k_�
]h� h^gh]h�ijbfblb\Z� �gZijbf_j�� lZdh]h�� dZd� �ohl_lv��beb
�y����Qlh[u� iheghklvx�nhjfZebah\Zlv� wlh� hij_^_e_gb_� b
k^_eZlv� _]h� jZ[hqbf� bgkljmf_glhf� e_dkbdh]jZnZ�� gZ^h
ij_^eh`blv� ijhp_^mjm� \a\_rb\Zgby� ijbfblb\h\�� <_khf
hij_^_e_ggh]h�ijbfblb\Z�jZamfgh�[ueh�[u�kqblZlv�qbkeh
e_dk_f��\�lhedh\Zgb_�dhlhjuo�hg�\oh^bl��q_f�hgh�[hevr_�
l_f� f_gvr_� ijbfblb\� ©klhblª�� b� gZh[hjhl�� q_f� hgh
f_gvr_��l_f�[hevr_�p_gghklv�ijbfblb\Z��WlZ�ijhp_^mjZ�
ijb� \k_c� k\h_c� l_hj_lbq_kdhc�ijhajZqghklb��ijZdlbq_kdb
g_j_Zebam_fZ��ihlhfm�qlh�gb�h^gZ�e_dkbdh]jZnby�fbjZ�g_
jZkiheZ]Z_l� aZdhgq_gguf� hibkZgb_f� kdhevdh�gb[m^v� agZ�
qbl_evgh]h� dhjimkZ� e_dk_f� gZ� yaud_� k_fZglbq_kdbo� ijb�
fblb\h\��<�gZklhys__�\j_fy�lZdb_�hibkZgby�lhevdh�kljh�
ylky��Ihwlhfm�^ey�mklZgh\e_gby�lh]h��y\eyxlky�eb�^Zggu_
e_dk_fu� kbghgbfZfb��`_eZl_evgh� [ueh� [u� ihevah\Zlvky�
ihfbfh�baeh`_gguo�\ur_�ijb[ebabl_evguo�dhebq_kl\_g�
guo� hp_ghd�� dZdbfb�lh� ^hihegbl_evgufb� dZq_kl\_ggufb
hp_gdZfb�f_ju�bo�k_fZglbq_kdhc�[ebahklb��<�gZr_f�Keh�
\Zj_�d�e_dkbq_kdbf�_^bgbpZf��ljZdlm_fuf�dZd�kbghgbfu�
h[uqgh� ij_^ty\eyxlky� _s_� ke_^mxsb_� ljb� lj_[h\Zgby�
Z��kh\iZ^ZxsZy�qZklv�lhedh\Zgbc�\k_o�e_dk_f�jy^Z�^he`gZ
hlghkblvky�d�bo� Zkk_jpbb� �\� lhedh\Zgb_�^h[_`Zlv�p_eb�
dhf�\oh^bl��\�dZq_kl\_�ij_kmiihabpbb��lhedh\Zgb_�[_`Zlv�
lZd�qlh�i_j_k_q_gb_�lhedh\Zgbc�wlbo�^\mo�e_dk_f�aZ\_^h�
fh�[hevr_��q_f�kmffZ�bo�jZaebqbc��qlh��h^gZdh��g_�^_eZ_l
bo�kbghgbfZfb���[��hgZ�^he`gZ�\dexqZlv�jh^h\h_�ihgylb_�
beb� JHQXV� SUR[LPXP� �i_j_k_q_gb_� lhedh\Zgbc� ]hj^blvky�
o\ZklZlvky�b�jbkh\Zlvky�[hevr_��q_f�kmffZ�bo�jZaebqbc�
gh�bo�g_evay�kqblZlv�kbghgbfZfb��ihlhfm�qlh�jh^h\u_�ih�
gylby� \� bo� lhedh\Zgbyo� g_� kh\iZ^Zxl�� ]hj^blvky� ²� wlh
wfhpby��o\ZklZlvky�²�Zdl�j_qb��Z�jbkh\Zlvky�²�lbi�ih\_�
^_gby���\��\�kemqZ_��_keb�bfy�jh^h\h]h�ihgylby�kbglZdkb�
q_kdb�aZ\bkbl�hl�dZdh]h�lh�^jm]h]h�keh\Z�lhedh\Zgby��lj_�
[m_lky��qlh[u�wlh�kbglZdkbq_kdb� ]eZ\gh_�keh\h�lh`_�kh\�
iZ^Zeh��i_j_k_q_gb_�lhedh\Zgbc�p\_klb�b�aZp\_lZlv�lh`_
[hevr_��q_f�kmffZ�bo�jZaebqbc��gh�hlghr_gby�kbghgbfbb
g_l�b�\�wlhf�kemqZ_��ihlhfm�qlh�\�lhedh\Zgbb� aZp\_lZlv
kfuke��p\_klb��©ijbdjulª�kfukehf��gZqbgZlv���dhlhjh]h�\
lhedh\Zgbb�p\_klb�g_l��

KbglZdkbq_kdb�aZ\bk_lv�²�kf��ih^�l_jfbghf�aZ\bkb�
fh_�keh\h�

Kbgl_lbq_kdZy�nhjfZ�kl_i_gb�kjZ\g_gby�²�kf��ih^
l_jfbghf�ZgZeblbq_kdZy�nhjfZ�kl_i_gb�kjZ\g_gby�

KblmZpby�²� dmkhq_d�^_ckl\bl_evghklb�� j_Zevghc�beb
lhevdh�fukebfhc��\�dhlhjhf�g_db_�h[t_dlu� �ex^b��ij_^�
f_lu��g_ij_^f_lgu_�kmsghklb��\�dZdhc�lh�fhf_gl�\j_f_gb
b�\�dZdhf�lh�f_kl_�k\yaZgu�^jm]�k�^jm]hf�hij_^_e_ggufb
hlghr_gbyfb�� LZdb_� h[t_dlu� gZau\Zxlky� mqZklgbdZfb
kblmZpbb��D�qbkem�kblmZpbc�hlghkylky�^_ckl\by� �qblZlv�
kfhlj_lv���aZgylby� �]meylv��b]jZlv���^_yl_evghklb� �jZ[h�
lZlv�� lhj]h\Zlv��� \ha^_ckl\by� �>h`^_\u_� ihlhdb� jZa�
fu\Zxl�`_e_agh^hjh`gh_�ihehlgh��Kg_]�aZghkbl�^hjh�
]m��� ijhp_kku� �jZklb�� ]hj_lv��� kh[ulby� �gZclb�� ijhbahc�
lb��� ijhkljZgkl\_ggu_� iheh`_gby� �\bk_lv�� e_`Zlv��� kh�
klhygby��\b^_lv��agZlv��`Zev���k\hckl\Z��ojhfZlv��aZb�
dZlvky�� ke_ihc��� hlghr_gby� �^jm]�� hl_p�� khk_^��� hp_gdb
�hrb[Zlvky�� djb\blv� ^mrhc��� bgl_jij_lZpbb� �]j_rblv�
hrb[Zlvky���KblmZpbb��dZd�ykgh�ba�ijb\_^_gguo�ijbf_jh\�
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h[hagZqZxlky�g_�lhevdh�]eZ]heZfb��gh�b�kms_kl\bl_evgu�
fb��ijbeZ]Zl_evgufb��gZj_qbyfb�b�^jm]bfb�jZajy^Zfb�keh\�

KdZam_fh_�²�kf��ih^�l_jfbghf�ih^e_`Zs__�
KeZ[uc� dhfihg_gl� �kfuke��²� lZdhc� k_fZglbq_kdbc

dhfihg_gl� \� Zkk_jlb\ghc� qZklb� keh\Zjgh]h� lhedh\Zgby
e_dk_fu��dhlhjuc�ih^Z\ey_lky��\uq_jdb\Z_lky��\�\ukdZau�
\Zgbb�ijhlb\hj_qZsbf� _fm� k_fZglbq_kdbf�dhfihg_glhf�
\ujZ`_gguf�hl^_evghc�e_dk_fhc��<�keh\Zjgh_�lhedh\Zgb_
njZa_fu�=heh\Z� �m�g_]h�� \Zjbl� � ��Hg��ohjhrh� khh[jZ�
`Z_l��\oh^bl��ih�mfheqZgbx��kfuke��ohjhrh���Wlhl�kfuke
y\ey_lky� keZ[uf�� ihlhfm� qlh� \\_^_gb_� \� \ukdZau\Zgb_
keh\Z�iehoh��=heh\Z�m�g_]h�iehoh�\Zjbl��^Z_l�g_�Z[kmj^gh_
ml\_j`^_gb_��Hg�ohjhrh�iehoh�khh[jZ`Z_l���Z�\iheg_�eh�
]bqgh_�ij_^eh`_gb_�kh�agZq_gb_f��Hg�iehoh�khh[jZ`Z_l��
Ih� lhc� `_� ijbqbg_� \\_^_gb_� \� bkoh^gh_� \ukdZau\Zgb_
keh\Z�ohjhrh�g_�kha^Z_l�aZgh\h�iheh`bl_evgmx�hp_gdm�
Z�ebrv�mkbeb\Z_l�m`_�bf_xsmxky��Kj��lZd`_�M�g__�_klv
\dmk� �ohjhrbc��� Nhdmkgbd� ihdZaZe� deZkk� �\ukhdbc��� ?fm
k_]h^gy�jZ[hlZ_lky��ih_lky��ibr_lky!��ohjhrh��e_]dh��
<h�\k_o�wlbo�kemqZyo�iheh`bl_evgZy�hp_gdZ�lh`_�y\ey_lky
keZ[uf�kfukehf��ihlhfm�qlh�e_]dh�\ul_kgy_lky�y\gh�\u�
jZ`_gghc�hljbpZl_evghc�hp_gdhc��M�g__�iehohc�\dmk��Nh�
dmkgbd�ihdZaZe�\_kvfZ�g_\ukhdbc�deZkk��?fm�k_]h^gy�iehoh
jZ[hlZ_lky��ih_lky��ibr_lky!�

KfZaZggh_� agZq_gb_� �mihlj_[e_gb_!� ²� kf�� hkeZ[�
e_ggh_�agZq_gb_��mihlj_[e_gb_!�

Kh[kl\_ggh_� agZq_gb_�²� kf�� ih^� l_jfbghf� g_kh[kl�
\_ggh_�agZq_gb_�

Kh[kl\_ggh_�bfy�²�bfy�� dhlhjh_� ijbk\Zb\Z_lky� dhg�
dj_lghfm�h[t_dlm��h[uqgh�ijb�_]h�ihy\e_gbb�beb�h[gZjm`_�
gbb� \�fbj_�� ^ey� lh]h� qlh[u� hlebqblv� wlhl� h[t_dl� hl� \k_o
^jm]bo�h^ghjh^guo�k�gbf�h[t_dlh\��Ijhlhlbibq_kdb_�kh[kl�
\_ggu_�bf_gZ�²�bf_gZ�ex^_c��Kj��lZd`_�gZa\Zgby�]hjh^h\�
kljZg��ijbjh^guo�h[t_dlh\�lbiZ�]hj��j_d��fhj_c�b�l��i��Km�
s_kl\bl_evgu_��y\eyxsb_ky�bf_gZfb�deZkkh\�h[t_dlh\��]h�
jh^��^hf���mgbdZevguo�h[t_dlh\��g_[h��khegp_���Z[kljZdlguo
ihgylbc��djZkhlZ��mf���gZau\Zxlky�gZjbpZl_evgufb�

Kh^_j`Zgb_�²�k_fZglbq_kdbc�ZdlZgl�ij_^bdZlh\�fg_�
gby��fukeb�� agZgby�� j_qb�b�g_dhlhjuo� ^jm]bo��g_kmsbc
bgnhjfZpbx�h�lhf��\�q_f�bf_ggh�khklhbl�fg_gb_��fukev�
ml\_j`^_gb_� b� l��i�� Kj��Hg� kqblZe� �^mfZe�� agZe�� ml\_j�
`^Ze!��qlh�jZa\h^�g_ba[_`_g��;hevrbgkl\h�ij_^bdZlh\�k
\Ze_glghklvx� kh^_j`Zgby�bf__l� _s_�b� \Ze_glghklv� l_fu
fg_gby��agZgby��\ukdZau\Zgby�b�l��i�� �l_fZ� ����Kj��Y�kqb�
lZe�__�>l_fZ�fg_gby@�[he__�khh[jZabl_evghc� >kh^_j`Zgb_
fg_gby@��H�yaud_�mheibjb�>l_fZ�agZgby@�y�agZx�lhevdh�lh�
qlh�\�g_f�hq_gv�fZeh�]eZ]heh\�>kh^_j`Zgb_�agZgby@��Hg�gb�
q_]h� >kh^_j`Zgb_�\ukdZau\Zgby@�g_�kdZaZe�h�k\hbo�k_f_c�
guo�^_eZo�>l_fZ�\ukdZau\Zgby@�

Khklhygb_�²� g_hij_^_ey_fh_� ihgylb_�nmg^Zf_glZev�
ghc� k_fZglbq_kdhc� deZkkbnbdZpbb� ij_^bdZlh\� �kf�� ihgy�
lb_� kblmZpbb��� <� jmkkdhf� yaud_� khklhygby� qZs_� \k_]h
h[hagZqZxlky� ]eZ]heZfb�� kj�� \b^_lv�� keurZlv�� h[hgylv�
[he_lv�� am^_lv� �nbabq_kdb_� khklhygby��� ohl_lv�� gZf_j_�
\Zlvky��`^Zlv� �\he_\u_�khklhygby���agZlv��kqblZlv��ih�
gbfZlv��ihfgblv��ij_^klZ\eylv��f_glZevgu_�khklhygby��
]hj^blvky�� klu^blvky�� gZ^_ylvky�� aeblvky� �wfhpbhgZev�
gu_� khklhygby��� gm`^Zlvky�� [_^kl\h\Zlv� �fZl_jbZevgu_
khklhygby���b�jy^�^jm]bo��LZdb_�]eZ]heu�bgh]^Z�gZau\Z�
xlky�klZlb\gufb�beb�klZlb\Zfb��K_fZglbq_kdh_�hleb�
qb_�khklhygbc�hl�^_ckl\bc�khklhbl�\�lhf��qlh�hgb�h^gh�

jh^gu� gZ� ijhly`_gbb� \k_]h� \j_f_gb� k\h_]h� kms_kl\h\Z�
gby�b��dZd�ijZ\beh��g_�ij_^iheZ]Zxl�p_eb��<�[he__�nhj�
fZevghf�ieZg_�wlZ�bo�k_fZglbq_kdZy�hkh[_gghklv�ijhy\ey�
_lky�\�ke_^mxsbo�k\hckl\Zo��Z��Ij_^bdZlu�khklhygby�oZ�
jZdl_jbamxlky� ^_n_dlghc� ]jZffZlbq_kdhc� iZjZ^b]fhc� ²
qZklh� g_� bf_xl� nhjf� IH<?E� �g_evay� kdZaZlv� 
Ohlb
m_oZlv�� 
<b^v� dZjlbgm��� \ha\jZlghc� nhjfu� KLJ:>
�g_evay� kdZaZlv�
DZjlbgZ� \b^_eZkv� bf�� 
Bf� ihgbfZxlky
�agZxlky!� fhlb\u� __� hldZaZ�� b� KH<�� <� l_o� kemqZyo�
dh]^Z�lZdb_�nhjfu�_klv��hgb�bf_xl�g_�\iheg_�klZg^Zjlgh_
agZq_gb_��lZd��nhjfu�IH<?E�kqblZc��qlh�l_[_�ih\_aeh��
^mfZc��qlh�ohq_rv���agZc��qlh�hgZ�l_[y�ex[bl��g_�bf_xl
agZq_gby� ih[m`^_gby��NhjfZ� kqblZ_lky� �qlh� hg� k^_eZe
dZjv_jm�[eZ]h^Zjy�k\hbf�k\yayf��h[hagZqZ_l�g_�fg_gb_�hl�
^_evghc� ebqghklb� beb� ebqghkl_c�� Z� mklhy\r__ky� h[s_�
kl\_ggh_� fg_gb_�� kj�� g_ijZ\bevghklv� 
Fghc� �bfb!� kqb�
lZ_lky�� qlh� hg� k^_eZe� dZjv_jm� [eZ]h^Zjy� k\hbf� k\yayf�
NhjfZ� KH<� lbiZ� kq_klv�� \� hlebqb_� hl� nhjfu�G?KH<
kqblZlv��k[eb`Z_lky�ih�agZq_gbx�k�]eZ]hehf�j_rblv��kj�
Hg� kq_e� jZa]h\hj� bkq_jiZgguf�� [�� Ij_^bdZlu� khklhygby
oZjZdl_jbamxlky�^_n_dlghc�k_fZglbq_kdhc�iZjZ^b]fhc�²
g_�bkihevamxlky�\�ijhn_lbq_kdhf�agZq_gbb�G?KH<��g_ev�
ay�kdZaZlv�
AZ\ljZ�dbeh]jZff�dZjlhrdb�klhbl�iylvkhl
jm[e_c��
AZ\ljZ�hg�agZ_l�fZl_fZlbdm�\�h[t_f_�mgb\_jkb�
l_lkdh]h� dmjkZ��� h]jZgbq_ggh� ^himkdZxl� ZdlmZevgh�^eb�
l_evgh_� agZq_gb_� �g_evay� kdZaZlv�
E_`m�b� kqblZx�� qlh
^_eh�\�reyi_��b�l��i��\��KbglZdkbq_kdb�ij_^bdZlu�khklhygby
hlebqZxlky�hl�gZa\Zgbc�^_ckl\bc�l_f��qlh�g_�khq_lZxlky�k
h[klhyl_evkl\Zfb�p_eb�b�kihkh[Z�^_ckl\by��kj��g_ijZ\bev�
ghklv�
K�p_evx�ihklmiblv�\�mgb\_jkbl_l�hg�agZ_l�fZl_�
fZlbdm��
K�p_evx�ihklZ\blv�[hevgh]h�gZ�gh]b�\jZqb�kqb�
lZxl�� qlh� _fm� gm`gh� ijbgbfZlv� o\hcgu_� \Zggu�� 
Hg
eh\dh��ihkl_i_ggh��lsZl_evgh!�ihgbfZe�g_khklhyl_ev�
ghklv�wlbo�ij_l_gabc��Kms_kl\_ggh��qlh�\k_�i_j_qbke_g�
gu_� b�fgh]b_� ^jm]b_� g_� mihfygmlu_� a^_kv� k\hckl\Z� klZ�
lb\guo� ]eZ]heh\� oZjZdl_jbamxl� g_� klhevdh� dhgdj_lgu_
e_dk_fu�� kdhevdh� Z[kljZdlgh_� ij_^klZ\e_gb_� h[� b^_Zev�
ghf�klZlb\ghf�]eZ]he_��<�jmkkdhf�yaud_�ihqlb�g_l�j_Zev�
guo�]eZ]heh\��dhlhju_�h[eZ^Zeb�[u�\k_f�gZ[hjhf�k\hckl\
b^_Zevgh]h�klZlb\Z��Kj��ihgylb_�^_ckl\by�

Khq_lZ_fhklv�²�k\hckl\h�^Zgghc�e_dk_fu�;�khq_lZlv�
ky�beb�g_�khq_lZlvky�k�^jm]bfb�e_dk_fZfb�<���<���«��<Q�\
ij_^_eZo� keh\hkhq_lZgby� beb� ij_^eh`_gby�� Ihkdhevdm
ijZ\beZ�khq_lZ_fhklb�fh]ml�aZ^Z\Zlvky�b�\�nhjf_�hljbpZ�
gby��;�g_�khq_lZ_lky�k�<�hf���bgh]^Z�]h\hjyl�h[�h]jZgb�
q_gbyo� gZ� khq_lZ_fhklv� ;�Z��Khq_lZ_fhklv� ^_eblky� gZ
g_kdhevdh� lbih\� \� aZ\bkbfhklb� hl� lh]h� k\hckl\Z� _^bgbp
<��� <��� «�� <Q�� hlghkbl_evgh� dhlhjh]h� nhjfmebjm_lky
ijZ\beh�� >ey� keh\Zjy� kbghgbfh\� gZb[hevrbc� bgl_j_k
ij_^klZ\ey_l�k_fZglbq_kdZy�b�e_dkbq_kdZy�khq_lZ_fhklv�
H� k_fZglbq_kdhc� khq_lZ_fhklb� fu� ]h\hjbf� lh]^Z�� dh]^Z
h]jZgbq_gby�gZ�khq_lZ_fhklv�e_dk_fu�;�k�e_dk_fZfb�<��
<���«��<Q�fh`gh�aZ^Zlv�mdZaZgb_f�kfukeZ��\���\oh^ys_]h
\�agZq_gb_�ex[hc�<L��LZdh\��gZijbf_j��]eZ]he�mf_gvrZlv�
dhlhjuc�ijbgbfZ_l� \� dZq_kl\_�ijyfh]h� h[t_dlZ�gZa\Zgb_
ex[h]h� iZjZf_ljZ� nbabq_kdh]h� l_eZ� beb� ijhp_kkZ�� kj�
mf_gvrblv�^ebgm��rbjbgm��lhesbgm!�q_]h�e���mf_gvrblv
p_gu�� mf_gvrblv� kdhjhklv� �^Z\e_gb_!�� <� g_dhlhjuo�
]hjZa^h�f_g__�fgh]hqbke_gguo�kemqZyo�ijZ\beh�dhf[bgb�
jh\Zgby�;�Z�k�e_dk_fZfb�<���<���«��<Q�fh`_l�[ulv�aZ�
^Zgh� lhevdh� ijyfuf� i_j_qbke_gb_f� ihke_^gbo�� l��_�� bo
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ihbf_gguf�kibkdhf��<�lZdbo�kemqZyo�fu�]h\hjbf�h�e_d�
kbq_kdhc�khq_lZ_fhklb�;�Z��GZijbf_j��]eZ]he�k[jhkblv�\
dZq_kl\_� kbghgbfZ� mf_gvrblv� khq_lZ_lky� \k_]h� k� iylvx
kms_kl\bl_evgufb�²�gZa\Zgbyfb�iZjZf_ljh\�nbabq_kdbo
ijhp_kkh\�� \_k�� ]Za�� ^Z\e_gb_�� kdhjhklv� b� l_fi_jZlmjZ�
H]jZgbq_gby�gZ�khq_lZ_fhklv�;�Z�k�e_dk_fZfb�<���<���«�
<Q� fh]ml� [ulv� aZ^Zgu� lZd`_� mdZaZgb_f� ]jZffZlbq_kdhc
nhjfu�� ijhkh^bq_kdh]h� k\hckl\Z� beb� dhffmgbdZlb\ghc
nmgdpbb�<�h\��\�lZdbo�kemqZyo�fu�]h\hjbf�khhl\_lkl\_g�
gh�h�fhjnheh]bq_kdhc��ijhkh^bq_kdhc�beb�dhffmgbdZ�
lb\ghc�khq_lZ_fhklb�O�Z��ijbf_ju�kf��\� klZlv_� ©Kljmd�
lmjZ�keh\Zjghc�klZlvb�keh\Zjyª��jZa^_eu�����b�����

Khqbgbl_evgZy�dhgkljmdpby�²�dhgkljmdpby��\dex�
qZxsZy�^\Z�beb�[he__�iheghagZqguo�keh\Z��dhlhju_�k\yaZ�
gu�khqbgbl_evguf�khxahf��kf���beb�iZmahc��gZ�ibkvf_�²
aZiylhc�� b� \uihegyxl� h^gm� b� lm� `_� kbglZdkbq_kdmx
nmgdpbx�eb[h�ih�hlghr_gbx�d�h[s_fm�^ey�gbo�]eZ\ghfm
keh\m�� eb[h� ih� hlghr_gbx� dh� \k_fm� ij_^eh`_gbx��Kj�
Ebkl� kfhjh^bgu� ]jm[� b� fZl_jqZl� �;��IZkl_jgZd��� <ky
`bagv�� g_gm`gh� ba`blZy�� �� IulZeZ�� mgb`ZeZ�� `]eZ
�:��;ehd���<�[hevrbgkl\_�kemqZ_\�we_f_glu�khqbgbl_ev�
ghc� dhgkljmdpbb� h[eZ^Zxl� k\hckl\hf� kbglZdkbq_kdhc
i_j_klZgh\hqghklb��kj��Ijbreb�I_ly�b�FZrZ�²�Ijbreb
FZrZ�b�I_ly��Kf��lZd`_�ihgylb_�ik_\^hkhqbgbl_evghc
dhgkljmdpbb�

Khqbgbl_evguc� khxa�²� khxa� lbiZ� b�� ^Z�� Z�� gh�� beb�
lh�����lh��dZd�����lZd�b�b�l��i�

Khxagu_� keh\Z� ²� \hijhkbl_evgu_� keh\Z� lbiZ� dlh�
qlh� ��� dZdhc�� q_c�� dhlhjuc�� ]^_�� dm^Z�� hldm^Z�� dh]^Z�� aZ�
q_f��ihq_fm��kdhevdh��dZd�b�l��i���kem`Zsb_�^ey�k\yab�]eZ\�
gh]h� ij_^eh`_gby� k� ijb^Zlhqguf�� gh� hlebqZxsb_ky� hl
gZklhysbo�khxah\�l_f��qlh�hgb�\uihegyxl�\�ijb^Zlhqghf
ij_^eh`_gbb�nmgdpbx�qe_gZ�ij_^eh`_gby��Kj��Hg�g_�kdZ�
aZe�� dlh� >ih^e_`Zs__@� lm^Z� ih_oZe�� Hg� kijhkbe�� qlh
>ijyfh_�^hiheg_gb_@�j_rbe�ij_ab^_gl��Gbdlh�g_�agZe��gZ
dZdh_�qbkeh� >ij_^eh`gh_�^hiheg_gb_@�gZagZq_gZ�\klj_qZ�
Y� ihbgl_j_kh\Zeky�� qvy� >hij_^_e_gb_@� jZ[hlZ� ihemqbeZ
i_j\mx�ij_fbx��G_�ihgbfZx��ihq_fm� >h[klhyl_evkl\h@� hg
hldZaZeky�hl�wlhc�^he`ghklb�

Ki_pbZevguc�\hijhk�²�kf��qZklguc�\hijhk�
Kj_^kl\h�²� k_fZglbq_kdbc� ZdlZgl� ]eZ]heh\�^_ckl\by�

h[hagZqZxsbc� ij_^f_l�� k� ihfhsvx� dhlhjh]h� km[t_dl
hkms_kl\ey_l�wlh�^_ckl\b_�b�dhlhjuc�jZkoh^m_lky�ih�f_j_
hkms_kl\e_gby�^_ckl\by��H[uqgh�hnhjfey_lky�l\hjbl_ev�
guf�iZ^_`hf��rblv�[_eufb�gbldZfb��fulv�jmdb�fuehf�
klj_eylv� jZaju\gufb� imeyfb�� iheb\Zlv� \h^hc��� j_`_� ²
ij_^eh`gh�bf_ggufb�]jmiiZfb�\b^Z�gZ���IJ��`Zjblv�gZ
fZj]Zjbg_��\Zjblv�gZ�fhehd_���GZebqb_�m�ij_^bdZlZ�\Ze_g�
lghklb�kj_^kl\Z�\�[hevrbgkl\_�kemqZ_\�ij_^iheZ]Z_l��qlh
m� g_]h� _klv� b� \Ze_glghklv� bgkljmf_glZ� �kf���� kj�� ijb[b�
\Zlv� qlh�e�� ]\ha^yfb� >kj_^kl\h@� ²� ijb[b\Zlv� qlh�e�
fhehldhf� >bgkljmf_gl@�� ibkZlv� dZjlbgm� Zd\Zj_evx
>kj_^kl\h@�²�ibkZlv�dZjlbgm�dhehgdh\hc�dbklvx�>bgkljm�
f_gl@��rblv�kmjh\hc�gbldhc�>kj_^kl\h@�²�rblv�dhklyghc
b]ehc� >bgkljmf_gl@�� iheb\Zlv� kZ`_gpu� iblZl_evguf
jZkl\hjhf�>kj_^kl\h@�²�iheb\Zlv�kZ`_gpu�ba�e_cdb�>bg�
kljmf_gl@�� klj_eylv� j_abgh\ufb� imeyfb� >kj_^kl\h@� ²
klj_eylv�ba�ime_f_lZ�>bgkljmf_gl@�b�l��i�

Kjhd�²�k_fZglbq_kdbc�ZdlZgl�ij_^bdZlh\��h[hagZqZx�
sbo�^_ckl\by�kh�kljh]h�hij_^_e_ggufb�\j_f_gg¦fb�jZf�
dZfb�beb�jZagh]h�jh^Z�i_j_ju\u�\�^_yl_evghklb��Kj��Zj_g�

^h\Zlv�a_fex�gZ�^\Z^pZlv�e_l��\baZ�gZ�ljb�f_kypZ��]ZjZg�
lby�gZ�]h^��aZ\_j[h\Zlvky�gZ�ljb�]h^Z��aZgylv�khlgx�^h
q_l\_j]Z�� dhfZg^bjh\Zlv� dh]h�e�� \� I_l_j[mj]� gZ� iylv
^g_c��dhgljZdl�gZ�iylv�e_l��h^he`blv�g_[hevrmx�kmffm
^h� aZjieZlu�� i_j_fbjb_� gZ�r_klv�f_kyp_\�� hlimkd� �hl�
kjhqdZ�� i_j_^urdZ!� gZ� g_^_ex�� i_j_ju\� �i_j_dmj!� gZ
^\Z^pZlv� fbgml� b� l��i�� Kj�� lZd`_� ^ebl_evgu_� i_j_[hb�
djZldh\j_f_gguc�hl^uo�b�l��i�

KlZlb\��klZlb\guc�²�kf��ih^�l_jfbghf�khklhygb_�
Km[klZglb\bjh\Zgguc� ²� ihemqb\rbc� g_k\hckl\_g�

gmx�^Zgghfm�deZkkm�keh\�kbglZdkbq_kdmx�nmgdpbx�kms_�
kl\bl_evgh]h��Km[klZglb\bjmxlky�h[uqgh�ijbeZ]Zl_evgu_
�\dexqZy�ihjy^dh\u_��b�ijbqZklby��kj��jZ[hqbc��klheh\Zy�
ijhreh_��mqZsb_ky��ljm^ysb_ky���h^gZ��iylZy��\k_c�ijh�
^mdpbb��b�l��i��JZaebqZxl�ihklhyggmx��keh\Zjgmx��b�hddZ�
abhgZevgmx� km[klZglb\Zpbx� �kf�� l_jfbg� hddZabhgZev�
guc���IhklhyggZy�km[klZglb\Zpby��kf��ijb\_^_ggu_�\ur_
ijbf_ju�� khijh\h`^Z_lky� jZa\blb_f� m� keh\Z� dZl_]hjbb
qbkeZ�� HddZabhgZevgZy� km[klZglb\Zpby� �kj�� <� _]h� keh\Zo
ihkeurZehkv� qlh�lh� ^Z\gh� agZdhfh_�� qZs_� \k_]h� ij_^�
klZ\e_gZ�keh\Zfb��bf_xsbfb�nhjfm�kj_^g_]h�jh^Z�_^bg�
kl\_ggh]h�qbkeZ�

Km[t_dl�²�i_j\uc�k_fZglbq_kdbc�ZdlZgl�ih^Z\eyxs_�
]h�[hevrbgkl\Z�ij_^bdZlh\��khhl\_lkl\mxsbc�lhfm�mqZkl�
gbdm�kblmZpbb��dhlhjuc�ijhba\h^bl�^_ckl\b_��Hg�ibr_l��
aZgbfZ_lky�^_yl_evghklvx��Hg�jZ[hlZ_l���baf_gy_lky��Hg
aZ[he_\Z_l��� gZoh^blky� \� hij_^_e_gghf� iheh`_gbb� beb
khklhygbb� �Hg� kb^bl��Hg� keurbl��� h[eZ^Z_l� hij_^_e_g�
guf�k\hckl\hf��Hg�ke_ihc��HgZ�djZkb\Z��b�l��i�

Kmi_jeZlb\��kmi_jeZlb\gh_�agZq_gb_��²�]eZ\gh_�agZ�
q_gb_� ijbeZ]Zl_evguo� \� nhjf_� ij_\hkoh^ghc� kl_i_gb�� \
dhlhjhf� hgb� mdZau\Zxl� gZ� kZfmx� \ukhdmx� kl_i_gv� ijb�
agZdZ�� kj�� \_ebqZcrbc� ]_gbc� Zg]ebckdhc� ebl_jZlmju�
djZlqZcr__� jZkklhygb_� f_`^m� ^\mfy� lhqdZfb�� emqrZy
kp_gZ�ljZ]_^bb�� kbevg_crbc�rZofZlbkl�fbjZ��GZjy^m� k
kmi_jeZlb\hf� m� ijbeZ]Zl_evguo� \� nhjf_� ij_\hkoh^ghc
kl_i_gb�fh]ml�[ulv�_s_�^\Z�agZq_gby�²�weZlb\� �weZlb\�
gh_�agZq_gb_��b�dhfiZjZlb\��kjZ\gbl_evgh_�agZq_gb_���<
weZlb\ghf� agZq_gbb� ijbeZ]Zl_evgu_� mdZau\Zxl� gZ� hq_gv
\ukhdmx��gh�g_�kZfmx�\ukhdmx�kl_i_gv�ijbagZdZ��kj��]em�
i_crZy�bklhjby��kbevg_crbc� > �bkdexqbl_evgh�kbevguc@
oh^��\_ebqZcrbc�bgl_j_k��kljh`Zcrbc�aZij_l��<�kjZ\gb�
l_evghf� agZq_gbb� hgb� mdZau\Zxl� gZ� [he__� \ukhdmx� kl_�
i_gv�ijbagZdZ��q_f�m�dZdh]h�lh�^jm]h]h�h[t_dlZ�beb�^jm�
]bo� h[t_dlh\�� kj�� Emqr_]h� > � [he__� ohjhr_]h@�`_gboZ
gZf�]j_o�b�`_eZlv��Hg�[u\Ze�b�\�om^r_f�khklhygbb��JZk�
ij_^_e_gb_�wlbo�agZq_gbc�m�l_o�beb�bguo�ijbeZ]Zl_evguo
aZ\bkbl� hl� k_fZglbq_kdh]h� deZkkZ� ijbeZ]Zl_evgh]h�� lbiZ
_]h� agZq_gby�b�kbglZdkbq_kdhc�dhgkljmdpbb��LZd��m�iZjZ�
f_ljbq_kdbo�ijbeZ]Zl_evguo�lbiZ�\ukhdbc��^ebgguc��[h]Z�
luc��e_]dbc�b�l��i��\�nhjf_�IJ?<�_klv�b�kmi_jeZlb\gh_��b
weZlb\gh_�agZq_gby��kj��[h]Zl_crbc�q_eh\_d�fbjZ� �kmi_j�
eZlb\��²� [h]Zl_crbc� q_eh\_d� �weZlb\���f_evqZcrZy� qZk�
lbpZ�\_s_kl\Z��kmi_jeZlb\��²�\iehlv�^h�f_evqZcrbo�^_�
lZe_c� �weZlb\��� M� ijbeZ]Zl_evguo� kh� agZq_gb_f� h[s_c
hp_gdb� nhjfZ�IJ?<� fh`_l� bf_lv� agZq_gb_� dhfiZjZlb\Z
�kf��ijbf_ju�\ur_���f_`^m�l_f�dZd�^jm]b_�lbiu�hp_ghq�
guo� ijbeZ]Zl_evguo� \� nhjf_�IJ?<� ly]hl_xl� d� weZlb\m�
kj�� [eZ]hjh^g_crbc� �mfg_crbc!� q_eh\_d�� \dmkg_crbc
ibjh]��ihe_ag_cr__� kj_^kl\h��IjbeZ]Zl_evgu_� \�i_j_ghk�
guo�agZq_gbyo�\�nhjf_�IJ?<�lh`_�ly]hl_xl�d�agZq_gbx



;/,;

weZlb\Z��kj��keZ^qZcrb_�j_qb��lhgqZcrb_�bgkljmf_glu�
GZdhg_p�� \� kbglZdkbq_kdhc� dhgkljmdpbb� k� Zljb[mlhf�� aZ�
^Zxsbf� lh� fgh`_kl\h�� \� dhlhjhf� ih� ^Zgghfm� ijbagZdm
\u^_ey_lky� g_dbc� h[t_dl�� ijbeZ]Zl_evgh_� \�nhjf_�IJ?<
qZs_� \k_]h� bf__l� kmi_jeZlb\gh_� agZq_gb_�� Z� [_a� lZdh]h
Zljb[mlZ� ²� weZlb\gh_�� kj�� kbevg_crbc� q_eh\_d� ieZg_lu
�kmi_jeZlb\��²�kbevg_crbc�q_eh\_d��weZlb\��

Kn_jZ�^_ckl\by�²�kf��h[eZklv�^_ckl\by�
L\hjbl_evguc�lZ\lheh]bq_kdbc�²�l\hjbl_evguc�iZ�

^_`� kms_kl\bl_evgh]h� \� dhgkljmdpbyo� lbiZ� meu[Zlvky
]jmklghc�meu[dhc��kf_ylvky�^_lkdbf�kf_ohf��kf_ohf�j_�
[_gdZ!�� b^lb� [ukljuf�rZ]hf�� kfhlj_lv� ofmjuf� \a]ey�
^hf�b�l��i���]^_�kms_kl\bl_evgh_�y\ey_lky�nhjfZevguf�beb
k_fZglbq_kdbf� ijhba\h^guf� hl� ]eZ]heZ� b� h[uqgh� bf__l
ijb� k_[_� hij_^_e_gb_� beb� Zljb[ml�� <h� fgh]bo� kemqZyo
keh\hkhq_lZgby�k�l\hjbl_evguf�lZ\lheh]bq_kdbf�kbghgb�
fbqgu�[he__�ijhkluf�keh\hkhq_lZgbyf�k�gZj_qb_f��ijhba�
\h^guf� hl� wlh]h� hij_^_e_gby� beb� Zljb[mlZ�� kj�� ]jmklgh
meu[Zlvky��kf_ylvky�ih�^_lkdb��b^lb�[ukljh��kfhlj_lv
ofmjh�

L_fZ���²�kf��ih^�l_jfbghf�dhffmgbdZlb\gZy�kljmd�
lmjZ�\ukdZau\Zgby�

L_fZ���²�kf��ih^�l_jfbghf�kh^_j`Zgb_�
L_fZlbq_kdb_� ]eZ]heu�²� ]eZ]heu� lbiZ� klhblv�� \_�

kblv��^eblvky�b�l��i���dhlhju_�\�dhgkljmdpbyo�lbiZ�IZev�
lh� klhbl� iylvkhl� ^heeZjh\��F_rhd� \_kbl� iylv� im^h\�
E_dpby�^ebeZkv�ihelhjZ�qZkZ�g_�\ghkyl�gbdZdh]h�j_Zevgh�
]h�\deZ^Z�\�kh^_j`Zgb_�\ukdZau\Zgby�b�ihwlhfm�ly]hl_xl
d�iheh`_gbx�\�_]h�l_f_����kf��l_jfbg�dhffmgbdZlb\gZy
kljmdlmjZ� \ukdZau\Zgby��� >_ckl\bl_evgh�� agZq_gb_� lZ�
dh]h� ]eZ]heZ�� \� kmsghklb�� ^m[ebjm_l� qZklv� agZq_gby� lhc
bf_gghc� ]jmiiu�� dhlhjmx� hg� \\h^bl�� iylvkhl� ^heeZjh\
ihqlb�\k_]^Z�\\h^bl�ij_^klZ\e_gb_�h�klhbfhklb��iylv�im�
^h\�²�h�\_k_��Z�ihelhjZ�qZkZ�²�h�^ebl_evghklb��Bf_ggh
lZdZy� ]jmiiZ�b�h[jZam_l�j_fm� \ukdZau\Zgby��OZjZdl_jgh�
qlh� \�g_cljZevghf� dhgl_dkl_�gZ� l_fZlbq_kdbc� ]eZ]he�gb�
dh]^Z� g_� iZ^Z_l� ]eZ\gh_� njZah\h_� m^Zj_gb_�� ?keb� `_� hg
ijhkh^bq_kdb� \u^_ey_lky�� lh� \u^_e_gb_� \k_]^Z� ghkbl
nhjkbjh\Zgguc�oZjZdl_j�b� ]eZ]he��ih^� \ebygb_f�ijZ]fZ�
lbq_kdbo�nZdlhjh\��f_gy_l� agZq_gb_�k� �jh\gh�klhevdh��gZ
�g_�f_gvr_�q_f���kj��IZevlh�pklhbl�iylvkhl�^heeZjh\� 
�IZevlh�klhbl�g_�f_gvr_�q_f�iylvkhl�^heeZjh\���gZ[ex^_�
gb_�B��F��;h]mkeZ\kdh]h���

Lhedh\Zgb_� ²� ZgZeblbq_kdh_� hij_^_e_gb_� agZq_gby
^Zgghc� yaudh\hc� _^bgbpu� �e_dkbq_kdhc� beb� ]jZffZlbq_�
kdhc�� beb� h[s_c� qZklb� agZq_gbc� g_kdhevdbo� yaudh\uo
_^bgbp� gZ� ki_pbZevghf� k_fZglbq_kdhf� f_lZyaud_��Kj�� O
lj_[m_l�J�hl�<�Z� ��O�ohq_l��qlh[u�<�k^_eZe�J��O�kqblZ_l�
qlh�<�^he`_g�k^_eZlv�J��O�]h\hjbl�<�m��qlh[u�<�k^_eZe�J�
O�]h\hjbl�wlh�ihlhfm��qlh�kqblZ_l��qlh�<�^he`_g�k^_eZlv
J��� <� h[s_f� kemqZ_� lhedh\Zgb_� kdeZ^u\Z_lky� ba� iylb
qZkl_c��gb� h^gZ�ba� dhlhjuo�g_� y\ey_lky� h[yaZl_evghc��²
Zkk_jpbb��ij_kmiihabpbb��fh^Zevghc�jZfdb��jZfdb�gZ[ex�
^_gby� b� fhlb\bjh\db� �kf���� K_fZglbq_kdbc� f_lZyaud�� gZ
dhlhjhf� \uihegy_lky� lhedh\Zgb_��ij_^klZ\ey_l� kh[hc� kh�
djZs_gguc�� mijhs_gguc� b� klZg^Zjlbah\Zgguc� ih^tyaud
jmkkdh]h�yaudZ��;Zah\uc�keh\Zjv�f_lZyaudZ�khklhbl�ba�hl�
ghkbl_evgh�g_[hevrh]h�qbkeZ�k_fZglbq_kdbo�ijbfblb\h\
�kf����GZ�hkgh\_�[Zah\h]h� keh\Zjy� lhedm_lky� kms_kl\_ggh
[hevrbc� fZkkb\� ijhf_`mlhqguo� keh\�kfukeh\�� dhlhju_
fh]ml�mqZkl\h\Zlv�\�lhedh\Zgbyo�k_fZglbq_kdb�_s_�[he__

keh`guo�yaudh\uo�_^bgbp��Ijbf_jhf�lZdh]h�ijhf_`mlhq�
gh]h� keh\Z�kfukeZ�fh`_l� kem`blv� dZd� jZa� ]eZ]he�lj_[h�
\Zlv��Ihqlb� \k_� mqZkl\mxsb_� \� _]h� lhedh\Zgbb� kfukeu
�djhf_� kfukeZ� �^he`_g��� kmlv� k_fZglbq_kdb_�ijbfblb\u�
<�k\hx�hq_j_^v��kfuke� �lj_[h\Zlv��bkihevam_lky�\�lhedh�
\Zgbyo�keh\�mevlbfZlmf��rZglZ`��aZ[Zklh\dZ�b�g_dhlh�
juo�^jm]bo��Djhf_�[Zah\h]h� keh\Zjy� \� khklZ\� k_fZglbq_�
kdh]h� f_lZyaudZ� \oh^bl� g_dZy� [Zah\Zy� ]jZffZlbdZ� ²
ijhkl_crb_�fhjnheh]bq_kdb_�nhjfu�\�bo�]eZ\guo�agZq_�
gbyo� b� kbglZdkbq_kdb_� dhgkljmdpbb� jmkkdh]h� yaudZ�� <
lhedh\Zgbyo�� ih�f_j_� \hafh`ghklb�� \u^_j`b\Z_lky� mkeh�
\b_� \aZbfghh^ghagZqgh]h� khhl\_lkl\by� bf_g� b� kfukeh\�
h^gh�b�lh�`_�bfy��gZijbf_j�ohl_lv��^he`gh�bf_lv�jh\gh
h^bg�kfuke�²��ohl_lv���Z�wlhl�kfuke�^he`_g�\k_]^Z�\ujZ�
`Zlvky�h^gbf�b�l_f�`_�bf_g_f��<�ijZdlbq_kdhc�keh\Zjghc
jZ[hl_��ijb�mklZgh\d_�gZ�lh��qlh[u�lhedh\Zgby�a\mqZeb�[h�
e__� beb� f_g__� _kl_kl\_ggh�� wlh� lj_[h\Zgb_� hkeZ[ey_lky�
Kfuke� jZaj_rZ_lky� \ujZ`Zlv� dZdbf�lh� kbghgbfbq_kdbf
kj_^kl\hf�\�dhgl_dkl_��]^_�lZdZy�aZf_gZ�^bdlm_lky�kbglZd�
kbq_kdbfb�beb�e_dkbq_kdbfb�mkeh\byfb��GZijbf_j��\�ijb�
\_^_gghf� \ur_� lhedh\Zgbb� \f_klh� keh\Z� �ijbqbgZ�� bk�
ihevam_lky�_]h�kbglZdkbq_kdbc�kbghgbf��ihlhfm�qlh���\f_�
klh�keh\Z��ohl_lv��fh`_l�[ulv�bkihevah\Zgh�\�khhl\_lkl\m�
xs_f� kbglZdkbq_kdhf� dhgl_dkl_� kms_kl\bl_evgh_� �`_eZ�
gb_��beb�ijbeZ]Zl_evgh_��`_eZl_evguc��

MamZevgh_� agZq_gb_�²� \b^h\h_� agZq_gb_�nhjfu�G?�
KH<� \� kemqZ_�� dh]^Z� hgZ� h[hagZqZ_l� h[uqgh_�� [he__� beb
f_g__�j_]meyjgh�ih\lhjyxs__ky�^_ckl\b_��kj��Hg�\klZ_l
\�k_fv�mljZ��aZ\ljZdZ_l�b�b^_l�gZ�jZ[hlm��DZ`^h_�e_lh
hgZ�_a^bl�\�^bZe_dlheh]bq_kdb_�wdki_^bpbb��Hgb�ihklhyg�
gh�kkhjbebkv��>g_f�klZgh\behkv�lZd�`Zjdh��qlh�ZknZevl
ieZ\beky�� MamZevgh_� agZq_gb_� G?KH<� gZb[he__� [ebadh
fgh]hdjZlghfm� agZq_gbx�� k� h^ghc� klhjhgu� �kj�� Hgb� g_�
kdhevdh�jZa�kkhjbebkv��gh�ihlhf�[ukljh�fbjbebkv���b�agZ�
q_gbx� k\hckl\Z�²� k�^jm]hc� �kj��<hevnjZf� ieZ\blky� ijb
l_fi_jZlmj_�������]jZ^mkh\���Ihoh`__�agZq_gb_��gh�k�aZ�
f_lghc�wdkij_kkb\ghc�khklZ\eyxs_c��_klv�b�m�nhjfu�KH<�
kj��Mljhf�\klZe��dZrdm�k\Zjbe��ih_e�²�lZd�ohjhrh���?keb
kemqZ_lky�]hklv��hg�\k_]^Z�jZ^�]hklx��ij_^eh`bl�klZ�
dZg�� m]hklbl�� ihlhedm_l� �:�� J_fbah\���HgZ� \k_]^Z� qlh�
gb[m^v� g_\ihiZ^� kdZ`_l� �ijbf_ju� F�� Y�� =eh\bgkdhc��
H[uqgh� ^ey� j_ZebaZpbb� wlh]h� agZq_gby� lj_[m_lky� dhg�
l_dkl� khqbgbl_evghc� dhgkljmdpbb� beb� d\Zglhju� lbiZ
\k_]^Z��bgh]^Z�b�l��i�

Mamk�²�j_ZevgZy�yaudh\Zy�ijZdlbdZ�]h\hjysbo��lh��dZd
nZdlbq_kdb� mihlj_[eyxlky� \� j_qb� _^bgbpu� yaudZ�� Mamk
ijhlb\hihklZ\ey_lky� kbkl_f_�²� \hafh`ghklyf�� dhlhju_
aZeh`_gu�\�kljh_�yaudZ��gh�g_�h[yaZl_evgh�j_Zebamxlky�\
j_qb� ]h\hjysbo��<� kbkl_f_� yaudZ� hl� keh\Z� msbigmlv� ih
h[s_fm�ijZ\bem�kmnnbdkZevgh]h�\b^hh[jZah\Zgby��kj��aZ�
oehigmlv� ²� aZoehiu\Zlv�� ijblhigmlv� ²� ijblhiu\Zlv�
hldhemigmlv�²�hldhemiu\Zlv�b�l��i���ihl_gpbZevgh�\u\h�
^bfZ�nhjfZ�G?KH<� msbiu\Zlv� �b� ijb\h^blky� \� lZdhf
\b^_�\�;:K�_���gh�\�mamk_�__�g_l��G_l�\�mamk_�b�lZdbo�nhjf�
dZd�ih[_`m��hl�ih[_^blv���m[_`m��hl�m[_^blv���ohly�\�kbk�
l_f_� hgb�� [_kkihjgh�� _klv� b� ihl_gpbZevgh� \u\h^bfu� ih
ZgZeh]bb�k�lZdbfb�\h�\k_o�hlghr_gbyo�[_amij_qgufb�nhj�
fZfb�� dZd� gZ]jZ`m� �hl� gZ]jZ^blv��� hkZ`m� �hl� hkZ^blv��
hk\h[h`m��hl�hk\h[h^blv���ij_^mij_`m��hl�ij_^mij_^blv�
b� l��i�� K� ^jm]hc� klhjhgu�� \� mamk_� fh]ml� bkihevah\Zlvky
nhjfu�b�dhgkljmdpbb��dhlhjuo�g_l�beb�_s_�g_l�\�kbkl_f_�



/

<� jmkkdhf� yaud_� ^ey� jy^Z� imlZlb\guo�� ^_deZjZlb\guo� b
^_kdjbilb\guo�k\yahd�maZdhg_gu�lj_o\Ze_glgu_�kbglZdkb�
q_kdb_� dhgkljmdpbb� k� lj_lvbf� ZdlZglhf� lhevdh� \� nhjf_
dZd���<BG��kj��jZkkfZljb\Zlv�DZrfbj�dZd�k\hx�g_hlt_f�
e_fmx�qZklv��j_deZfbjh\Zlv�k_[y�dZd�q_klgh]h�ihkj_^gb�
dZ��d\Zebnbpbjh\Zlv�wlhl�^_fZjr�dZd�]jm[h_�\f_rZl_ev�
kl\h�\�k\hb�\gmlj_ggb_�^_eZ��H^gZdh�\�mamk_�wlb�]eZ]heu
qZklh�\klj_qZxlky�\�g_ghjfZlb\ghc�^ey�gbo�dhgkljmdpbb�k
lj_lvbf�ZdlZglhf�\�nhjf_�L<HJ��dhlhjmx�hgb�aZbfkl\mxl
m�kbghgbfbqguo�bf� ]eZ]heh\� lbiZ� kqblZlv� �qlh�dZdbf��
h[ty\eylv��qlh�dZdbf���bah[jZ`Zlv��qlh�dZdbf���kj��ke_�
^mxsb_� j_Zevgu_� ijbf_ju� ba� ibkvf_gguo� l_dklh\�� jZk�
kfZljb\Zlv�DZrfbj�k\h_c�g_hlt_fe_fhc�qZklvx��j_deZ�
fbjh\Zlv� k_[y� q_klguf� ihkj_^gbdhf�� d\Zebnbpbjh\Zlv
wlhl�^_fZjr�]jm[uf�\f_rZl_evkl\hf�

Mihlj_[e_gb_�²����hddZabhgZevgh_�bkihevah\Zgb_�e_d�
k_fu�\�agZq_gbb��hlebqghf�hl�keh\Zjgh]h��beb����j_]meyj�
gh_��gh�g_agZqbl_evgh_�baf_g_gb_�__�keh\Zjgh]h�agZq_gby
\� hij_^_e_gguo� mkeh\byo�� I_j\uc� kfuke� wlh]h� l_jfbgZ
fh`gh� beexkljbjh\Zlv� ]eZ]hehf� jbkh\Zlv�� ^ey� dhlhjh]h
\hafh`gu�f_lZnhjbq_kdb_�mihlj_[e_gby�lbiZ�Fhjha�jbkh�
\Ze�aZfukeh\Zlu_�mahju�gZ�kl_de_��Hg�jbkh\Ze�\�\ha^mo_
iZevpZfb�dZdb_�lh�]jZnbdb��Bgl_j_kgh��qlh�lZdb_�mihlj_[�
e_gby�bkdexq_gu�^ey�lZdbo�kbghgbfh\�jbkh\Zlv��dZd�aZ�
jbkh\u\Zlv��ibkZlv�b�fZe_\Zlv��<lhjhc� kfuke� l_jfbgZ
fh`gh� beexkljbjh\Zlv� ]eZ]hehf� pZjZiZlv�� bf_xsbf
©gZf_j_ggh_ª�b�©g_gZf_j_ggh_ª�mihlj_[e_gby��>ey�i_j\h�
]h� djm]Z� mihlj_[e_gbc� oZjZdl_j_g� dhgl_dkl� mijZ\ey_fhc
nhjfu�L<HJ� �ihpZjZiZlv� ebph� gh]lyfb��� Z� ^ey� \lhjh]h
djm]Z�²�dhgl_dkl�mijZ\ey_fhc�ij_^eh`gh�bf_gghc�]jmi�
iu�h���<BG� �ihpZjZiZlv�iZe_p�h�kl_deh���Kj��lZd`_�jZa�
ebqgu_�mihlj_[e_gby�]eZ]heZ�ohl_lv�\�ke_^mxsbo�mkeh�
\byo��Z��\�khq_lZgbb�k�ijyfuf�^hiheg_gb_f�²�gZa\Zgb_f
dhgdj_lgh]h�ij_^f_lZ��Ohqm�dhn_��Ohq_rv�ibjh`hd"���]^_
wlhl� ]eZ]he� ijbh[j_lZ_l� ^hihegbl_evguc� kfuke� �ohl_lv
bkihevah\Zlv�^Zgguc�ij_^f_l�ih�_]h�ijyfhfm�gZagZq_gbx��
[��\�khq_lZgbb�k�bgnbgblb\hf�\�nhjf_�KH<�ijb�njZah\hc
[_am^Zjghklb� ohl_lv�� dh]^Z� agZq_gb_� wlh]h� ]eZ]heZ� kf_�
sZ_lky�\�klhjhgm�gZf_j_gby��kj��Y�ohl_e�aZclb�\�[b[ebh�
l_dm�� gh� ^_eZlv� g_q_]h�� ijb^_lky� _oZlv� ijyfh� ^hfhc�
\��ih^�]eZ\guf�njZah\uf�m^Zj_gb_f��Z�lZd`_�\�khq_lZgbb
k�mkbebl_evgufb�gZj_qbyfb�lbiZ�lZd��dZd�b�l��i���dh]^Z�oh�
l_lv�ijbh[j_lZ_l�agZq_gb_�qbklh]h�`_eZgby��kj��Fheh^_`v
pohl_eZ�gh\h]h�bkdmkkl\Z��DZd�hg�ohl_e�m\b^_lvky�k�g_c�

MijZ\e_gb_�²�kihkh[�hnhjfe_gby��mlhqg_gb_�E��E��Bhf�
^bgZ��kbglZdkbq_kdhc�aZ\bkbfhklb�keh\Z�<�hl�ij_^bdZlgh�
]h� keh\Z� :�� hlebqguc� hl� ]jZffZlbq_kdh]h� kh]eZkh\Zgby�
ijb�dhlhjhf�<�y\ey_lky�k_fZglbq_kdbf�ZdlZglhf�:�b�bf_�
_l�hnhjfe_gb_��^bdlm_fh_�e_dkbdh�k_fZglbq_kdbfb� k\hc�
kl\Zfb�:��=eZ\guc�deZkk�mijZ\eyxsbo�keh\�²�]eZ]heu��Z
]eZ\gZy� mijZ\ey_fZy� ]jZffZlbq_kdZy� dZl_]hjby� ²� iZ�
^_`�� kj��l_jylv� qlh�e��� gh� ebrZlvky� q_]h�e��� bgnhjfb�
jh\Zlv�dh]h�e���gh�khh[sZlv�dhfm�e���ijh^Z\Zlv�qlh�e���gh
lhj]h\Zlv�q_f�e��b�l��i��H^gZdh�]eZ]he�²�g_�_^bgkl\_gguc
deZkk�mijZ\eyxsbo�keh\��Z�iZ^_`gu_�nhjfu�kms_kl\bl_ev�
guo� ²� g_� _^bgkl\_gguc� deZkk� mijZ\ey_fuo�� Kihkh[gh�
klvx� mijZ\eylv� h[eZ^Zxl� fgh]b_� jZajy^u� kms_kl\bl_ev�
guo�� ijbeZ]Zl_evguo�� gZj_qbc� b� \k_� ij_^eh]b��Kj�� \^h\Z
B\ZgZ�� ^h\_jb_� ^bj_dlhjm�� dhfZg^h\Zgb_� ihedhf�� ebr_g
ijZ\Z�� jZ^� ijb_a^m�� ^h\he_g� j_amevlZlZfb�� \ur_� ]hj�
kijZ\Z� hl� klheZ��`Zedh� j_[_gdZ�� ba�l_ZljZ�� d� ^hfm�� gZ

[_j_]��ih^�gZ\_khf�b�l��i��K�^jm]hc�klhjhgu��kihkh[ghklvx
[ulv� mijZ\ey_fufb� h[eZ^Zxl�� ihfbfh� iZ^_`guo� nhjf�
ij_^eh`gh�bf_ggu_� ]jmiiu� �lj_[h\Zlv� hl� dh]h�e��� ijh�
kblv�m�dh]h�e���^hljZ]b\Zlvky�^h�q_]h�e���aZ^_\Zlv�aZ�qlh�e��
\ebylv� gZ� qlh�e��� kdZau\Zlvky� gZ� q_f�e����gZj_qby� �gZoh�
^blvky�a^_kv��_oZlv�lm^Z��\u_a`Zlv�hllm^Z��hlghkblv�
ky�iehoh��ihklmiZlv�ohjhrh���bgnbgblb\��gZqbgZlv�jZ[h�
lZlv�� ohl_lv� _klv�� j_rblv� gZiblvky��� ij_^eh`_gby�
\\h^bfu_� khxaZfb� b� khxagufb� keh\Zfb� �kdZaZe�� qlh
m_^_l�� kijhkbe�� dlh� ijbr_e�� agZe�� ]^_� dmiblv��� ^__ijb�
qZklby� �ijbf_ju� kf�� ih^� l_jfbghf� bgl_jij_lZpbhggu_
]eZ]heu���Kf��lZd`_�ihgylb_�^hiheg_gby�

MijZ\eylv�²�kf��ih^�l_jfbghf�mijZ\e_gb_�
Mkbebl_evgZy�qZklbpZ�²�kf��bgl_gkbnbdZlhj�
Mkbebl_evgh_� keh\h� �gZj_qb_�� ijbeZ]Zl_evgh_�� ²

kf��bgl_gkbnbdZlhj�
NZdlb\u�²�kf��nZdlb\gu_�ij_^bdZlu�
NZdlb\gu_�ij_^bdZlu� �nZdlb\u��²� k_fZglbq_kdbc

deZkk� ij_^bdZlh\�� h[hagZqZxsbo� bgnhjfZpbx� h� nZdl_�
<u^_eyxlky�^\Z�hkgh\guo�deZkkZ�nZdlb\h\��Z��ijbeZ]Zl_ev�
gu_�b� ]eZ]heu�� h[hagZqZxsb_� g_dhlhju_� wfhpbhgZevgu_
khklhygby�q_eh\_dZ��gZijbf_j�jZ^��^h\he_g��`Zedh��]jmkl�
gh��kh`Ze_lv�b�l��i���kj��Y�jZ^��fg_�`Zev��y�kh`Ze_x!�
qlh�\u�hldZaZebkv�hl�wlhc�^he`ghklb�²�nZdl�hldZaZ�hl
^he`ghklb�g_�ih^\_j]Z_lky�khfg_gbx��[��]eZ]heu�b�ijbeZ�
]Zl_evgu_�� \� agZq_gb_� dhlhjuo� \oh^bl� ij_^klZ\e_gb_� h
agZgbb�� gZijbf_j� agZlv�� ihgbfZlv�� khh[sZlv�� ^h]Z^u�
\Zlvky��ba\_klgh��ihgylgh�b� l��i��� kj��Hg� agZe� �ihgbfZe�
khh[sbe�� ^h]Z^Zeky�� kdjue!�� qlh� _]h� iZjlg_j� kh\_jrbe
m]heh\gh_�ij_klmie_gb_�²�nZdl�kh\_jr_gby�ij_klmie_gby
lh`_� g_� ih^\_j]Z_lky� khfg_gbx�� =eZ\gh_� k_fZglbq_kdh_
k\hckl\h�h[hbo�deZkkh\�nZdlb\h\�²�ij_kmiihabpby�bklbg�
ghklb� agZgby�� dhlhjZy� ijhy\ey_lky� \� lhf�� qlh� \\h^bfh_
bfb� \ukdZau\Zgb_� hklZ_lky� bklbgguf� ih^� hljbpZgb_f�
HljbpZl_evgu_� \ukdZau\Zgby� lbiZ� Hg� g_� kh`Ze_e� �g_
agZe!��qlh�_]h�iZjlg_j�kh\_jrbe�m]heh\gh_�ij_klmie_gb_
ih^Zxl�kh\_jr_gb_�ij_klmie_gby�dZd�klhev�`_�g_hijh\_j�
`bfuc�nZdl�� qlh� b� khhl\_lkl\mxsb_� bf� ml\_j^bl_evgu_
\ukdZau\Zgby��<lhjh_�h[s__�k\hckl\h�h[hbo�deZkkh\�nZd�
lb\h\� ²� kihkh[ghklv� g_klb� ]eZ\gh_� njZah\h_� m^Zj_gb_�
kj��Hg� pagZ_l� �pkh`Ze__l!�� qlh� _]h� iZjlg_j� kh\_jrbe
m]heh\gh_� ij_klmie_gb_�� <� ^jm]bo� hlghr_gbyo� wlb� ^\Z
deZkkZ�nZdlb\guo�ij_^bdZlh\�hlebqZxlky�^jm]�hl�^jm]Z��<
qZklghklb��ij_^bdZlu�kh� agZq_gb_f� agZgby��d�qbkem�dhlh�
juo� fh`gh� hlg_klb�� ihfbfh� mihfygmluo� \ur_�� ]eZ]heu
lbiZ�\b^_lv��aZf_qZlv��qmylv�\�bo�f_glZevguo�agZq_gbyo
�<b`m� �qmx!�� qlh� ^_eh� g_qbklh��Y� g_� aZf_lbe�� qlh� hg
\ur_e��� njZa_fu� lbiZ� Gb� ^ey� dh]h� g_� k_dj_l�� ]eZ]heu
nbabq_kdh]h�\hkijbylby� lbiZ� \b^_lv�b� keurZlv� �lZd�gZ�
au\Z_fu_� ihemnZdlb\gu_� ij_^bdZlu�� b� jy^� ^jm]bo�� kih�
kh[gu� mijZ\eylv� dhk\_gguf� \hijhkhf� �kf���� kj�� Y� agZx�
aZq_f� \u� fg_� wlh� ]h\hjbl_�� Hg� ihgbfZe�� q_]h� hl� g_]h
`^ml��Gb�^ey�dh]h�g_�lZcgZ��dZdb_�^hoh^u�kljZgZ�ihemqZ�
_l�hl�gZjdh[bag_kZ��Ij_^bdZlu�lbiZ�jZ^��^h\he_g��`Zedh�
]jmklgh�� kh`Ze_lv� b� l��i�� wlbf� k\hckl\hf� g_� h[eZ^Zxl�
H^gZdh� gZb[he__� j_adh� ij_^bdZlu� kh� agZq_gb_f� agZgby
ijhlb\hihklZ\e_gu�ij_^bdZlZf�kh�agZq_gb_f�fg_gby��beb
imlZlb\Zf��kf��imlZlb\gu_�ij_^bdZlu�

NZdmevlZlb\gZy� \Ze_glghklv� ²� kf�� ih^� l_jfbghf
\Ze_glghklv��Kj��l_jfbgu�Z[khexlb\gZy�dhgkljmdpby�b
weebikbk�
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NZlbq_kdbc�²� bf_xsbc�nmgdpbx� mklZgh\e_gby� beb
ih^^_j`Zgby� dhglZdlZ� k� kh[_k_^gbdhf� \� oh^_� ZdlZ� h[s_�
gby�� Wlhl� l_jfbg� bkihevam_lky� ijbf_gbl_evgh� d� lZdbf
keh\Zf�b�nhjfZf�keh\��dZd�^Z��^Z�Z��^Z�gm���gm�b�gm���eZ^gh�
ohjhrh��ihgbfZx��ihkemrZc�b�l��i�

Nhdmk�\gbfZgby�²�kf��k_fZglbq_kdbc�Zdp_gl�
NjZa_fZ��njZa_heh]bq_kdZy�_^bgbpZ��²�keh\hkhq_lZ�

gb_�� e_dkbq_kdbc� khklZ\� beb� agZq_gb_� dhlhjh]h� g_�fh]ml
[ulv� ihemq_gu� ih� dZdbf�eb[h� h[sbf� k_fZglbq_kdbf
ijZ\beZf�ba�khklZ\eyxsbo�_]h�e_dk_f�beb�bo� agZq_gbc�
LZdh\u� keh\hkhq_lZgby� hdZau\Zlv� ^Z\e_gb_�� ijhba\h�
^blv�\i_qZle_gb_��[_]�gZ�f_kl_��^_j`Zlv�dZf_gv�aZ�iZ�
amohc��ih^eh`blv�k\bgvx�dhfm�e��b�l��i�

NjZa_heh]bq_kdZy�_^bgbpZ�²�kf��njZa_fZ�
NjZa_heh]bq_kdbc�kbghgbf�²�kbghgbf��y\eyxsbcky

njZa_fhc��kf����Kj��lZeZgl�²�bkdjZ�;h`vy��iulZlvky�²
ijbeZ]Zlv�mkbeby��jm]Zlv�²�ihfbgZlv�g_^h[juf�keh\hf�

NjZa_hko_fZ�²�lbi�keh\hkhq_lZgbc�k�nbdkbjh\Zgguf
qbkehf�kbglZdkbq_kdbo�ihabpbc��ih�djZcg_c�f_j_�h^gZ�ba
dhlhjuo�e_dkbq_kdb�k\h[h^gZ��l��_��ih^qbgy_lky�lhevdh�k_�
fZglbq_kdbf�h]jZgbq_gbyf��Ijbf_jZfb�njZa_hko_f�fh]ml
kem`blv� dhgkljmdpbb� lbiZ� Qlh� aZ� �^hf� �^_j_\h�� dgb]Z�
`_gsbgZ!����Q_f�g_� �^bkk_jlZpby��`_gbo��^hf��klhe!��
�a^_kv�\�djm]eu_�kdh[db� aZdexq_gZ�e_dkbq_kdb�k\h[h^gZy
ihabpby���Wlbf�njZa_hko_fu��gZau\Z_fu_�lZd`_�kbglZdkb�
q_kdbfb�njZa_fZfb��hlebqZxlky�hl�njZa_heh]bq_kdbo�_^b�
gbp� \� kh[kl\_gghf� kfuke_� keh\Z�� \� dhlhjuo� \k_�ihabpbb
e_dkbq_kdb�k\yaZgu�

NjZah\h_�m^Zj_gb_�²�lh�m^Zj_gb_��dhlhjh_�keh\hnhj�
fZ�ihemqZ_l�\�\ukdZau\Zgbb�\�khhl\_lkl\bb�kh�k\h_c�kbg�
lZdkbq_kdhc�� k_fZglbq_kdhc�� dhffmgbdZlb\ghc� beb� ijZ]�
fZlbq_kdhc�jhevx�\�g_f��Hl�h[uqgh]h� keh\_kgh]h�m^Zj_�
gby� hgh� hlebqZ_lky� l_f�� qlh� m^Zjguc� keh]� keh\hnhjfu
ijhbaghkblky�k�yjdh�\ujZ`_gguf�ih\ur_gb_f�beb�ihgb�
`_gb_f�lhgZ��Kj��Hg�ex[be�ih]h\hjblv�h�`_gsbgZo�n\hh[s_
b�h�k\h_c�`_g_�\�phkh[_gghklb��]^_�njZah\ufb�m^Zj_gbyfb
\u^_e_gu�e_dk_fu�\hh[s_�b� \�hkh[_gghklb��JZaebqZxlky
kbglZ]fZlbq_kdh_�� ]eZ\gh_� njZah\h_� �kf���� dhgljZklgh_
�kf��� b� wfnZlbq_kdh_� m^Zj_gby� �kf���� KbglZ]fZlbq_kdh_
m^Zj_gb_�hlebqZ_lky�hl� ]eZ\gh]h�njZah\h]h� l_f��qlh�ijh�
kh^bq_kdb�hnhjfey_l�g_�\k_�\ukdZau\Zgb_��Z�kbglZdkbq_�
kdb�aZdhgq_ggmx�_]h�qZklv��Kj��\�ijb\_^_gghf�\ur_�ijb�
f_j_�m^Zj_gb_�gZ�keh\_�\hh[s_��<�dhgp_�\ukdZau\Zgby�kbg�
lZ]fZlbq_kdh_�m^Zj_gb_�ij_\jZsZ_lky�\�]eZ\gh_�njZah\h_�
kj�� Hg� ex[be� ih]h\hjblv� h� k\h_c� `_g_� b� h� `_gsbgZo
p\hh[s_��<h�fgh]bo�kemqZyo�njZah\h_�m^Zj_gb_�e_dkbdZeb�
am_lky��LZdh\Z��\�qZklghklb��e_dk_fZ� \hh[s_��� �kf��\ur_�
kh� agZq_gb_f� �jZkkfZljb\Z_fuc� dZd� deZkk� h[t_dlh\� beb
lbi� h[t_dlZ�� [_a� \u^_e_gby� hl^_evguo� h[t_dlh\� \gmljb
deZkkZ�beb�k\hckl\�dhgdj_lgh]h�h[t_dlZ���HgZ�\k_]^Z�ijh�
baghkblky�eb[h�k�kbglZ]fZlbq_kdbf��eb[h�k�]eZ\guf�njZ�
ah\uf�m^Zj_gb_f��Kj���\�hlebqb_�hl�wlh]h��e_dk_fm�\hh[s_��
 � �ijb� ex[uo� h[klhyl_evkl\Zo��� dhlhjZy� \k_]^Z� ijhbagh�
kblky�k�]eZ\guf�njZah\uf�m^Zj_gb_f��=_g_jZe�[hyeky��qlh
p\hh[s_�g_� mkg_l�ghqvx���b�e_dk_fm� \hh[s_� �� � �]h\hjy�
sbc� hklZ\ey_l� aZ� kh[hc� ijZ\h� gZ� h]h\hjdb� b� mlhqg_gb_
k\h_]h� q_j_kqmj� h[s_]h� ml\_j`^_gby��� dhlhjZy� gbdh]^Z
gbdZdh]h�njZah\h]h�m^Zj_gby�g_�g_k_l��Y�\hh[s_�pkeurZe
wlm�\_jkbx���Kihkh[ghklvx�g_klb�]eZ\gh_�njZah\h_�m^Zj_�
gb_�beb�bg^mpbjh\Zlv�_]h�gZ�keh\_��k�dhlhjuf�^Zggh_�keh\h
kbglZdkbq_kdb�k\yaZgh��h[eZ^Zxl��\�qZklghklb��e_dk_fu��\

agZq_gb_�dhlhjuo�\oh^yl�ke_^mxsb_�kfukeu�� ��� �g_���gZ�
ijbf_j�� hl\udgmlv� �hl� J��  � �ijb\udgmlv� g_� �J���� khfg_�
\Zlvky��qlh�J�� ��kqblZlv��qlh�kdhj__� g _ ��J���b�l��i���kj�
Hg�phl\ud�\klZ\Zlv�jZgh��Y�pkhfg_\Zxkv��qlh�hg�ihc^_l
gZ� wlh�� ��� �agZlv��� gZijbf_j�� agZlv�� ihgbfZlv�� ^h]Z^u�
\Zlvky�b� l��i��� kj�� pAgZx� �pihgbfZx�� p^h]Z^u\Zxkv!�� aZ�
q_f�hg�kx^Z�ih`Zeh\Ze������hq_gv�bgl_gkb\gh���gZijbf_j�
h[h`Zlv�96��ex[blv����kj��J_[_ghd�ph[h`Z_l�fmevlbdb
ijb�g_cljZevghf�J_[_ghd�ex[bl�pfmevlbdb������hq_gv�fZeh�
beb��hq_gv�fgh]h���kj��pFZeh�dlh�ih�gZklhys_fm�ihgbfZ�
_l�fmaudm�Rgbld_�� pJ_^dh� \klj_lbrv�lZdh]h� q_eh\_dZ�
FhehdZ�lZf�[ueh�paZe_cky��GZjh^m�ijbi_jehkv�²�py[ehdm
miZklv� g_]^_�� ��� d\Zglhjgu_� kfukeu� _^bgkl\_gghklb� b
ihegh]h�ho\ZlZ�fgh`_kl\Z��kj��pH^bg� _�hg�hlq_l�g_�gZib�
r_l��p<kydhfm�hohlZ��p<k_]^Z�]hlh\�

QZklguc��beb�ki_pbZevguc�\hijhk�²�\hijhkbl_evgh_
ij_^eh`_gb_�� \� dhlhjhf� ij_^f_lhf� \hijhkZ� y\ey_lky� g_
kms_kl\h\Zgb_� dZdhc�lh� kblmZpbb� \� p_ehf�� Z� h^bg� ba� __
mqZklgbdh\�beb�Zljb[mlh\�²�km[t_dl��h[t_dl��bgkljmf_gl�
\j_fy��f_klh��ijbqbgZ�b�l��i���lZdhc�\hijhk�\k_]^Z�\\h^blky
\hijhkbl_evguf�keh\hf� �kf���b�ij_^iheZ]Z_l�dhgdj_lguc
hl\_l��Kj��Dlh� _s_� _^_l� gZ� dhgn_j_gpbx� ih�N_lm"��GZ
dZdmx� dhgn_j_gpbx�lu� _^_rv"��Dm^Z�lu� _^_rv"��Dh]^Z
lu�_^_rv"�b�l��i��Kf��lZd`_�l_jfbg�h[sbc�\hijhk�

Wdabkl_gpbZevgu_�]eZ]heu�²�deZkk�]eZ]heh\�kh�agZ�
q_gb_f� kms_kl\h\Zgby�� gZijbf_j�� kms_kl\h\Zlv�� [ulv�
bf_lv�f_klh��b^lb� �>h`^v�b^_l���klhylv� �Klhyl�fh�
jhau���^mlv��<_l_j�^m_l���\h^blvky��<�:\kljZebb�\h^ylky
^bdh\bggu_�`b\hlgu_��� pZjblv� �PZjbl�lbrbgZ��� [mr_�
\Zlv��;mrm_l�rlhjf��b�l��i��Wdabkl_gpbZevgufb�y\eyxlky
b�]eZ]heu��\�dhlhjuo� agZq_gb_�kms_kl\h\Zgby�hkeh`g_gh
g_dhlhjufb�k_fZglbq_kdbfb�gZ^[Z\dZfb��gZijbf_j�agZq_�
gb_f� gZqbgZl_evghklb� beb� j_amevlZlb\ghklb�� kj�� \hagb�
dZlv��gZklmiZlv��ihy\eylvky��ihemqblvky��\uclb��hklZlv�
ky�b�l��i��\h�njZaZo�lbiZ�<hagbdeb�hkeh`g_gby��GZklmibeb
i_j_f_gu��Ihy\bebkv� i_j\u_� ijbagZdb� wib^_fbb��IhemqZ�
_lky�bgl_j_kgZy�dZjlbgZ��<ureZ�djmigZy�g_ijbylghklv�
Hkeh`g_gbc�ihke_�hi_jZpbb�g_�[ueh��GbdZdh]h�memqr_gby
g_�gZklmibeh��<�ijb_fghc�g_�hklZehkv�ihk_lbl_e_c��Wdab�
kl_gpbZevgu_� ]eZ]heu� fh]ml� \uihegylv� nmgdpbx� l_fu�
h[uqgh�g_�g_kml� ]eZ\gh]h�njZah\h]h� m^Zj_gby�� qZklh� \u�
ghkylky� \� ij_ihabpbx� d� ih^e_`Zs_fm� b� \� [hevrbgkl\_
kemqZ_\� f_gyxl� bf_gbl_evguc� iZ^_`� ih^e_`Zs_]h� gZ
jh^bl_evguc� \� dhgl_dkl_� hljbpZgby�� kf�� ijb\_^_ggu_
\ur_�ijbf_ju��Ih�g_dhlhjuf�k\hckl\Zf�hgb�k[eb`Zxlky
k�l_fZlbq_kdbfb�]eZ]heZfb��kf���

Wdkiebpblgh_�hljbpZgb_�²�kf��ih^�l_jfbghf�bfieb�
pblgh_�hljbpZgb_�

WeZlb\��weZlb\gh_�agZq_gb_��²�kf��ih^�l_jfbghf�km�
i_jeZlb\�

Weebikbk�²�hims_gb_�dZdhc�eb[h�keh\hnhjfu�beb�[h�
e__� djmighc� qZklb� ij_^eh`_gby�� \ua\Zggh_�� dZd� ijZ\beh�
klbebklbq_kdbfb� ijbqbgZfb�� \� qZklghklb� klj_fe_gb_f
ba[_`Zlv�g_gm`guo�ih\lhj_gbc��b�g_�ijb\h^ys__�d�baf_�
g_gbx�kfukeZ�\ukdZau\Zgby��Kj��Ijh^Z_lky�^\Z�^_j_\yg�
guo� ^hfZ� b� h^bg� dbjibqguc� �hims_gh� keh\h� ^hf���?s_
f_kyp�gZaZ^�fu�g_�gZ^_yebkv��qlh�gZf�m^Zklky�aZdhgqblv
jZ[hlm�\�kjhd��Z�k_cqZk�²�gZ^__fky��hims_gh�ijb^Zlhqgh_
ij_^eh`_gb_�qlh�gZf�m^Zklky�aZdhgqblv�jZ[hlm�\�kjhd��
Hl�^\mo�^jm]bo�lbih\�kbglZdkbq_kdh]h�hlkmlkl\by�²�Z[kh�
exlb\ghc�dhgkljmdpbb��kf���b�nZdmevlZlb\ghc�\Ze_glghklb
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�kf��ih^� l_jfbghf� \Ze_glghklv��²� weebikbk� hlebqZ_lky
l_f��qlh�hlkmlkl\mxsbc�we_f_gl�e_]dh�\hkklZgZ\eb\Z_lky
ih�bf_xs_fmky�\�ij_^eh`_gbb�fZl_jbZem�

WfiZlby�²�aZf_gZ�Z\lhjkdhc�lhqdb�aj_gby�gZ�kblmZpbx
lhqdhc�aj_gby�h^gh]h�ba�__�mqZklgbdh\��\�[hevrbgkl\_�kem�
qZ_\�²�__�]eZ\gh]h�^_ckl\mxs_]h�ebpZ���kZfhhlh`^_kl\e_�
gb_� ]h\hjys_]h� k�gbf��Lbibqguc� kihkh[�\ujZ`_gby� wfiZ�
lbb�²�bkihevah\Zgb_� ij_^bdZlZ� kh� agZq_gb_f� \hkijbylby�
gZ[ex^_gby�� \gmlj_gg_]h� khklhygby�� ihlhfm� qlh� bf_ggh
lZdb_�ij_^bdZlu�iha\heyxl�©\e_alv�\�rdmjmª�^jm]h]h�q_eh�
\_dZ�b�ihkfhlj_lv�gZ�fbj�_]h�]eZaZfb��Kj��Dh]^Z�<Zgy�ih^[_�

`Ze�d�ih^t_a^m��fZrbgZ�m`_�ih\hjZqb\ZeZ�aZ�m]he�>wfiZlby
d�<Zg_��dhlhjuc�[ue�k\b^_l_e_f�dZdbo�lh�\Z`guo�kh[ulbc@�
K�i_j_\ZeZ�hldjueky�djZkb\_crbc�\b^�gZ�ms_ev_�>wfiZlby�d
gZ[ex^Zl_ex��dhlhjuc�^hklb]�i_j_\ZeZ@�

WfnZaZ�²�kf��wfnZlbq_kdh_�m^Zj_gb_�
WfnZlbq_kdh_�m^Zj_gb_��bgh]^Z�bf_gm_fh_�wfnZahc��²

njZah\h_� m^Zj_gb_�� \u^_eyxs__� lh� keh\h�� k� ihfhsvx
dhlhjh]h� ]h\hjysbc� \ujZ`Z_l� bkdexqbl_evgh� kbevgmx
wfhpbx��kj��pppIylvkhl�lukyq��^heeZjh\��aZ�^Zqm��wlh�`_
pppgZ^h���pppDZd"�\u�f_gy�mij_dZ_l_"

WgdeblbdZ�²�kf��ih^�l_jfbghf�deblbdZ�



IJB?FU�<U>?E?GBY�B�MKEH<GU?�AG:DB

We_f_glu� jy^Z� gZ[bjZxlky� ihem`bjguf� rjbnlhf�� <
rZid_��gZ�\oh^_��hgb�ibrmlky�aZ]eZ\gufb�[md\Zfb��\h�\k_o
hklZevguo�f_klZo�keh\Zjghc�klZlvb�²�kljhqgufb��Pbnjh�
\u_�bg^_dku��_keb�hgb�\oh^yl�\�khklZ\�bf_g�e_dk_f��him�
kdZxlky�\h�\k_o�kemqZyo��dh]^Z�wlh�g_�f_rZ_l�ihgbfZgbx�

GZi_qZlZgguc�ihem`bjguf�ijyfuf�rjbnlhf� we_f_gl
jy^Z��gZijbf_j��^hf��fh`_l�j_ij_a_glbjh\Zlv��Z��khhl\_l�
kl\mxsmx�e_dk_fm��[��__�kfuke��\��__�j_n_j_gl��l��_��ij_^�
f_l�^_ckl\bl_evghklb��dhlhjuc�hgZ�h[hagZqZ_l��J_n_j_gl
e_dk_fu�fh`_l�h[hagZqZlvky�b�h[uqguf�kihkh[hf��^hf��

Bkihevam_lky�_s_�g_kdhevdh�kihkh[h\�\u^_e_gby�h[t_d�
lh\��hibku\Z_fuo�\�Keh\Zj_�

Yaudh\u_� b� l_dklh\u_� h[t_dlu�� l��_�� e_dk_fu� �aZ� bk�
dexq_gb_f�we_f_glh\�jy^Z���bo�nhjfu��bo�qZklb��keh\h�
khq_lZgby��ij_^eh`_gby�b�[he__�djmigu_�njZ]f_glu�l_d�
klZ�\h�\k_o�ahgZo�keh\Zjghc�klZlvb��aZ�bkdexq_gb_f�ahgu
beexkljZpbc�� gZ[bjZxlky� dmjkb\hf�� We_f_glu� jy^Z� \
khklZ\_�ijbf_jh\� �djhf_� ahgu�beexkljZpbc�� \u^_eyxlky
ihem`bjguf� dmjkb\hf��<� ahg_� beexkljZpbc� ijbf_ju� ba
l_dklh\� gZ[bjZxlky� ijyfuf� rjbnlhf�� we_f_glu� jy^Z� \
khklZ\_�beexkljZpbc�\u^_eyxlky�ihem`bjguf�rjbnlhf�

Lhedh\Zgb_� beb� ^jm]h_� kfukeh\h_� h[tykg_gb_� ex[hc
yaudh\hc� beb� l_dklh\hc� _^bgbpu� gZ[bjZ_lky� h[uqguf
ijyfuf� rjbnlhf� b� aZdexqZ_lky� \� ©eZidbª� �fZjjh\kdb_
dZ\uqdb��kj���^hf���

KkuedZ�gZ�ebl_jZlmjguc�bklhqgbd�\h�\k_o�ahgZo�Keh\Z�
jy��aZ�bkdexq_gb_f�ahgu�beexkljZpbc��gZ[bjZ_lky�ijyfuf
rjbnlhf�b� aZdexqZ_lky� \� djm]eu_� kdh[db��<� ahg_� beex�
kljZpbc�lZdZy�kkuedZ�gZ[bjZ_lky�dmjkb\hf��<�[hevrbgkl\_
kemqZ_\�hgZ�khklhbl�ba�ebl_jZlmjgh]h�bf_gb�Z\lhjZ�b�mdZ�
aZgby� ijhba\_^_gby�� hldm^Z� ba\e_q_g� pblbjm_fuc� l_dkl�
Ebl_jZlmjgh_� bfy� \dexqZ_l� ^\Z� bgbpbZeZ� ^ey� Z\lhjh\
;,;�klhe_lby�b�h^bg�bgbpbZe�^ey�Z\lhjh\�;;�b�;;,�klh�
e_lbc��?keb�pblZlZ� aZbfkl\h\ZgZ�ba� dZdh]h�eb[h� keh\Zjy�
kkuedZ�gZ�bklhqgbd� khklhbl�ba�bf_gb� Z\lhjZ� \� lhf� \b^_�
dZd�hgh�mihfbgZ_lky�\�pblbjm_fhf�keh\Zj_��gh�[_a�khdjZs_�
gbc���b�gZa\Zgby�kZfh]h�keh\Zjy��h[uqgh�\�\b^_�Z[[j_\bZ�
lmju��� <� ih^Z\eyxs_f� [hevrbgkl\_� kemqZ_\� pblbjmxlky
lhevdh�hjb]bgZevgu_�ijhba\_^_gby��h^gZdh�^himkdZxl�
ky�b�ijbf_ju�ba�i_j_\h^ghc�ebl_jZlmju��<� lZdbo� kem�
qZyo�mdZau\Z_lky�bfy� Z\lhjZ�i_j_\h^Z�� Z� _keb� \�pblbjm_�
fhf� ba^Zgbb� hg� g_� mihfygml�� ^Z_lky� ihykg_gb_� lbiZ
©i_j_\h^�k�njZgpmakdh]hª�

<�Keh\Zj_�bkihevam_lky� ljb� lbiZ� kdh[hd�²�djm]eu_�
m]eh\u_�b�d\Z^jZlgu_��<�djm]eu_�kdh[db�aZdexqZxlky�gZ�
a\Zgby�bklhqgbdh\��nZdmevlZlb\gu_�we_f_glu�keh\hkhq_lZ�
gbc��jZagh]h�jh^Z�hlkuedb�b�djZldb_�ihykg_gby��<�m]eh\u_
kdh[db�aZdexqZxlky�\ZjbZglu�keh\hkhq_lZgbc��gZijbf_j�
\hafh`guc� �\_jhylguc!� bkoh^� kh[ulbc�� \_]_lZjbZg�
kdZy� �fykgZy�� fhehqgZy��`bjgZy!� ibsZ�� <� d\Z^jZlgu_
kdh[db� aZdexqZxlky� djZldb_� ebg]\bklbq_kdb_�� [ulh\u_� b
wdpbdehi_^bq_kdb_� dhff_glZjbb� b� jZagh]h� jh^Z� ©jZk�
rbnjh\dbª��bf_gZ�i_jkhgZ`_c�ebl_jZlmjgh]h�ijhba\_�
^_gby�� _keb� hgb� h[hagZq_gu� ebqgufb�f_klhbf_gbyfb�
gZa\Zgby� gZk_e_gguo� imgdlh\�� _keb� hgb� h[hagZq_gu
^_cdlbq_kdbfb� keh\Zfb�� b� l��i����Kj��:�lml�� aZf_lvl_�

djmlhc�ih^t_f�>m�]eZ]heZ�aZf_qZlv�\h�\\h^ghc�dhgkljmd�
pbb�� hkh[_ggh� \� nhjf_� KH<�� j_Zebam_lky� g_� agZq_gb_
�\hkijbgbfZlv�aj_gb_f���Z�agZq_gb_��h[jZsZlv�\gbfZgb_�b
aZihfbgZlv�@�� ©H[gZ`_ggZy� i_j_^� a_jdZehfª� >lbibqgh_
gZa\Zgb_� dZjlbgu@�� Bkihegbl_evgbpZ� Lhkdb�� [hevrZy�
a^hjh\msZy� g_fdZ�� `Zeh\ZeZkv�� qlh� g_� fh`_l� k� gbf
>:e_dk__f�B\Zgh\uf@�i_lv��qlh�m�g__� \k_�jmdb� \� kbgydZo
�=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb��

GZjy^m�k�ghjfZlb\guf�fZl_jbZehf�\�Keh\Zj_�ijb\h�
^blky� lZd�gZau\Z_fuc�hljbpZl_evguc� yaudh\hc�fZl_jbZe
�ih� l_jfbgheh]bb� E��<��S_j[u��� l��H�� ijbf_ju� lh]h�� dZd
ih�jmkkdb� g_� ]h\hjyl�� LZdhc� fZl_jbZe�� \� aZ\bkbfhklb� hl
kl_i_gb�b�ijbjh^u�g_ijZ\bevghklb��ij_^\Zjy_lky�keh\Z�
fb� ©g__kl_kl\_gghª�� ©kljZgghª�� ©g_mf_klghª�� ©g_klZg�
^Zjlghª��©khfgbl_evghª��©iehohª��©g_ijZ\bevghª��©g_^h�
imklbfhª��©g_\hafh`ghª�beb�fZjdbjm_lky�gZ^kljhqgufb
agZdZfb�"��""��
�

Keh\Z� ©g__kl_kl\_gghª�� ©kljZgghª�� ©g_mf_klghª�� ©g_�
klZg^Zjlghª�� ©khfgbl_evghª�fZjdbjmxl�ijZ]fZlbq_kdmx
g_h[uqghklv�^Zggh]h�keh\hmihlj_[e_gby��hlkmlkl\b_�lZdh�
]h�h[t_dlZ�\�mamk_��_]h�g_b^bhfZlbqghklv�b�^jm]b_�ih^h[�
gu_� k\hckl\Z�� Lm�`_�nmgdpbx�fh`_l� \uihegylv� b� h^bg
\hijhkbl_evguc�agZd��K�^jm]hc�klhjhgu��hg�fh`_l�\\h�
^blv� b� g_[hevrmx� yaudh\mx� ih]j_rghklv�� lZd� dZd
]jZgv� f_`^m� ijZ]fZlbq_kdhc� g_mf_klghklvx� b� e_]dhc
yaudh\hc� g_ijZ\bevghklvx� \_kvfZ� au[dZy�� Kj�� ijZ�
\bevgh_� Hg� ihevah\Zeky� `_j^vx� dZd� [Z]jhf�� Hg� bk�
ihevah\Ze�`_j^b� \� dZq_kl\_�^jh\�b� khfgbl_evgh_� "Hg
ihevah\Zeky� `_j^yfb� \� dZq_kl\_� ^jh\�� ijZ\bevgh_
deygmkv�hlhfklblv�b�ijZ]fZlbq_kdb�kljZggh_�"h[yau�
\Zxkv�hlhfklblv�

A\_a^hqdhc�fZjdbjm_lky�yaudh\Zy�g_ijZ\bevghklv��Z]jZf�
fZlbqghklv��hlkmlkl\b_� lZdhc� _^bgbpu� \� kbkl_f_� yaudZ�
]jm[h_� gZjmr_gb_� ghjfu� �©g_ijZ\bevghª�� ©g_^himklb�
fhª�� ©g_\hafh`ghª���Kj��Y� agZx��dm^Z�hg�m_oZe��ihq_fm
hg�wlh�k^_eZe!��gh�g_�
Y�kqblZx��dm^Z�hg�m_oZe��ihq_fm
hg� wlh� k^_eZe!�� =ZjZglbjmx� �jmqZxkv!�� qlh� hg� m`_
ijb_oZe��gh�g_�
H[_sZx��h[yamxkv!��qlh�hg�m`_�ijb_oZe�

>\mfy� \hijhkbl_evgufb� agZdZfb� fZjdbjm_lky� eb[h
djZcgyy�ijZ]fZlbq_kdZy�g_mf_klghklv��eb[h�©kj_^gyyª�yau�
dh\Zy� g_ijZ\bevghklv�� g_� khklZ\eyxsZy�� h^gZdh�� ]jm[h]h
gZjmr_gby� ghjfu�� LZdhc� g_ijZ\bevghklb� khhl\_lkl\m_l
hp_gdZ� ©iehohª�� ©ihqlb� g_^himklbfhª�� kj��Hg� ih^hr_e� d
hdgm��iulZykv�jZa]ey^_lv��dlh�klmqbl�\�^\_jv�b�""Hg�ih�
^hr_e� d� hdgm�� ijh[my� jZa]ey^_lv�� dlh� klmqbl� \� ^\_jv�
ih^`b^Zlv�ijbyl_ey�b� ""ih^`b^Zlv�hldjulby�fZ]Zab�
gZ� >gZ^h�� `^Zlv� �^h`b^Zlvky�� h`b^Zlv!� hldjulby
fZ]ZabgZ@�

<_jlbdZevgu_�klj_edb�n�b�p�bkihevamxlky�\�hlkue�
dZo�d�ijbf_jZf�\f_klh�keh\�©\ur_ª�b�©gb`_ª�khhl\_l�
kl\_ggh�

Djhf_� lh]h�� k� ihfhsvx� gZ^kljhqguo� \_jlbdZevguo
klj_ehd� fZjdbjmxlky� njZah\u_� m^Zj_gby� �kf�� klZlvx
©Ebg]\bklbq_kdZy�l_jfbgheh]by�keh\Zjyª���Klj_edZ�p�h[h�
agZqZ_l�lhevdh� ]eZ\gh_�njZah\h_�m^Zj_gb_��Z�klj_edZ� n�²
]eZ\gh_�njZah\h_�beb�kbglZ]fZlbq_kdh_��\�aZ\bkbfhklb�hl
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lbiZ� \ukdZau\Zgby�� >\_� klj_edb� �pp�� fZjdbjmxl� eh]bq_�
kdh_� �dhgljZklgh_��beb�ijhlb\hihklZ\bl_evgh_��m^Zj_gb_�
Z�ljb��ppp��²�wfnZlbq_kdh_�

KhdjZs_gb_�96��agZqbl�©\�ijhlb\hihklZ\e_gbb�q_fm�e�ª
�hl�eZlbgkdh]h�YHUVXV��h[jZs_gguc�d�q_fm�e����b�bkihevam�
_lky� \� iZjZo� ijhlb\hihklZ\ey_fuo� ^jm]� ^jm]m� yaudh\uo
beb�l_dklh\uo�h[t_dlh\�

>\hcgZy�lbev^Z��|��h[hagZqZ_l�ijb[ebabl_evgh_�jZ\_gkl\h
b�\\h^bl�g_�\iheg_�lhqgh_�beb�g_ihegh_�lhedh\Zgb_��Lhl�`_

agZd� bkihevam_lky� b� ^ey� h[hagZq_gby� hlghr_gbc� g_lhqghc
dhg\_jkghklb�b�g_lhqghc�Zglhgbfbb�

Ljb� ^_nbkZ� �������� h[hagZqZxl� ijhimkd� \� pblZl_�
Ijhimkdb�\�kZfhf�gZqZe_�b�\�kZfhf�dhgp_�pblZlu�gbdZd�g_
hlf_qZxlky�

GZb[he__�\Z`gu_�qZklb�l_dklZ�keh\Zjghc�klZlvb��\�dh�
lhjuo� khkj_^hlhq_gu� dexq_\u_� nhjfmebjh\db� koh^kl\�
jZaebqbc�b�mkeh\bc�g_cljZebaZpbb�jZaebqbc�f_`^m�kbgh�
gbfZfb��gZ[bjZxlky�\jZajy^dm�



KIBKHD�BKLHQGBDH<�KEH<:JY

���Ebl_jZlmjgu_�bklhqgbdb

=eZ\gu_� ebl_jZlmjgu_� bklhqgbdb� Keh\Zjy� k\_^_gu� \
fZrbgguc�dhjimk�l_dklh\��dhlhjuc�kha^Z\Zeky�\�K_dlh�
j_� l_hj_lbq_kdhc� k_fZglbdb� BgklblmlZ� jmkkdh]h� yaudZ
bf�� <��<�� <bgh]jZ^h\Z� J:G� k� kZfh]h� gZqZeZ� jZ[hlu� gZ^
Keh\Zj_f�������]h^��

QZklv�wlh]h�dhjimkZ�l_dklh\�[ueZ�kh[jZgZ�H��X��;h]m�
keZ\kdhc�b�B��;��E_\hglbghc�

>jm]mx�� \_kvfZ� agZqbl_evgmx� _]h� qZklv� khklZ\eyxl
l_dklu� ba� kh[jZgby�Hl^_eZ� fZrbggh]h� nhg^Z�BgklblmlZ
jmkkdh]h�yaudZ��:\lhju�ijbagZl_evgu�<��F��:g^jxs_gdh
b�:��Y��RZcd_\bqm�aZ�i_j_^Zqm�bf�wlbo�fZl_jbZeh\�

G_dhlhju_�l_dklu�[ueb�ihemq_gu�K_dlhjhf�l_hj_lb�
q_kdhc� k_fZglbdb� ba� Hl^_eZ� wdki_jbf_glZevghc� e_dkb�
dh]jZnbb� b� Hl^_eZ� ebg]\bklbq_kdhc� ihwlbdb� BgklblmlZ
jmkkdh]h�yaudZ��:\lhju�ihevamxlky�kemqZ_f��qlh[u�\ujZ�
ablv� ijbagZl_evghklv� jmdh\h^bl_eyf� h[hbo� hl^_eh\� ²
:��G��;ZjZgh\m�b�<��I��=jb]hjv_\m�

QZklv�dhjimkZ�khklZ\eyxl�l_dklu�fZrbgghc�[Zau�^Zg�
guo� MiikZevkdh]h� mgb\_jkbl_lZ�� ex[_agh� i_j_^Zggu_
Bgklblmlm� jmkkdh]h� yaudZ� ijhn_kkhjhf� E�� E_gg]j_ghf�
;hevrhc� [ehd� l_dklh\� [ue� ihemq_g�K_dlhjhf� l_hj_lbq_�
kdhc�k_fZglbdb�hl�ijhn��:��;Zj_glk_gZ��Hl^_evgu_�l_dklu
[ueb�i_j_^Zgu�\�K_dlhj�F��<��=jb]hjyghf��:��>��Dhr_e_�
\uf��L��Jhcl_jhf�b�B��KmjZl��GZf�^hklZ\ey_l�m^h\hevkl�
\b_�\ujZablv�[eZ]h^Zjghklv�\k_f�wlbf�dhee_]Zf�aZ�ij_^h�
klZ\e_ggu_�bfb�fZl_jbZeu�

<� ihke_^gb_� ]h^u� agZqbl_evgZy� qZklv� l_dklh\� [ueZ
ihemq_gZ�q_j_a�Bgl_jg_l�;��E��Bhf^bguf�b�:��<��KZggb�
dh\uf�

FZrbggu_�\_jkbb�[hevrbgkl\Z�l_dklh\�[ueb�hlj_^Zd�
lbjh\Zgu�H��X��;h]mkeZ\kdhc��j_^Zdlbjh\Zgb_�fZrbgghc
\_jkbb� klbohl\hj_gbc� <�� GZ[hdh\Z� [ueh� hkms_kl\e_gh
?��<��Mjukhg�

H[sbc�h[t_f�gug_rg_]h�fZrbggh]h�dhjimkZ� l_dklh\�²
�����bklhqgbdh\��hdheh������������keh\hmihlj_[e_gbc��<
g_]h�\oh^yl��dZd�m`_�[ueh�kdZaZgh�\�Ij_^bkeh\bb��ijhba�
\_^_gby� jmkkdhc� deZkkbq_kdhc� ebl_jZlmju�� ebl_jZlmju
©k_j_[jygh]h�\_dZª�b�kh\j_f_gguo�Z\lhjh\��ij_^klZ\eyx�
sb_� \k_� hkgh\gu_� `Zgju� keh\_kgh]h� l\hjq_kl\Z�� ijham�
ihwabx�� ^jZfZlmj]bx�� ebl_jZlmjgmx� djblbdm�� f_fmZju�
im[ebpbklbdm��nbehkhnbx��]Za_lguc�j_ihjlZ`�b�l��i�

<\b^m� h[rbjghklb�fZrbggh]h� dhjimkZ� \� ijb\h^bfhf
gb`_� kibkd_� mdZau\Zxlky� lhevdh� hkgh\gu_� bklhqgbdb�
Ki_pbnbdZ�kms_kl\h\Zgby�fZrbgguo�\_jkbc� l_dklh\�\u�
gm`^Z_l�gZk�h]jZgbqblvky� lhevdh�bf_g_f�Z\lhjZ�b�gZa\Z�
gb_f�ijhba\_^_gby�

IjhaZ�;;�\_dZ
N��:[jZfh\��:�m�iZiu�[ueb�^jmavy"
N��:[jZfh\��;jZlvy�b�k_klju�
N��:[jZfh\��Gh\h]h^gyy�_edZ�
N��:[jZfh\��Ihlhfhd�>`bfZ�
N��:[jZfh\��Kehg�]hem[h]eZauc�
:��:\_jq_gdh��:\lh[bh]jZnby�
:��:\_jq_gdh��>x`bgZ�gh`_c�\�kibgm�j_\hexpbb��ij_^bkeh\b_��

:��:\_jq_gdh��D_j_gkdbc�
:��:\_jq_gdh��Eh`v�
:��:\_jq_gdh��FZjlh\�b�:[jZfh\bq�
:��:\_jq_gdh��I_l_jk�
:��:\_jq_gdh��IhwfZ�h�]heh^ghf�q_eh\_d_�
:��:\_jq_gdh��Ijhe_lZjkdh_�bkdmkkl\h�
:��:\_jq_gdh��N_^hj�RZeyibg�
:��:\_jq_gdh��Q_jlh\h�dhe_kh�
:��:\_jq_gdh��Q_jlu�ba�`bagb�jZ[hq_]h�IZgl_e_y�=jufabgZ�
:��:\_jq_gdh��W\hexpby�jmkkdhc�dgb]b�
F��:]__\��JhfZg�k�dhdZbghf�
:��:ahevkdbc��De_ldZ�
:��:ahevkdbc��Ehimrhd�
Q��:clfZlh\��I_]bc�i_k��[_]msbc�djZ_f�fhjy�
Q��:clfZlh\��IeZoZ�
Q��:clfZlh\��Ihke_�kdZadb��;_euc�iZjhoh^��
Q��:clfZlh\��JZggb_�`mjZ\eb�
<��:dk_gh\��:i_evkbgu�ba�FZjhddh�
<��:dk_gh\��AZ\ljZdb�khjhd�lj_lv_]h�]h^Z�
<��:dk_gh\��A\_a^guc�[be_l�
<��:dk_gh\��DZlZimevlZ�
<��:dk_gh\��GZ�iheimlb�d�Emg_�
<��:dk_gh\��H`h]�
<��:dk_gh\��Hkljh\�Djuf�
<��:dk_gh\��IZiZ��keh`b�
<��:dk_gh\��I_j_f_gZ�h[jZaZ�`bagb�
<��:dk_gh\��IhjZ��fhc�^jm]��ihjZ�
<��:dk_gh\��Kxjijbau�
<��:dk_gh\��Lh\Zjbs�djZkb\uc�NmjZ`dbg�
;��:dmgbg��:aZa_ev�
;��:dmgbg��:elug�Lheh[Zk�
;��:dmgbg��E_\bZnZg�
;��:dmgbg��Ex[h\gbpZ�kf_jlb�
;��:dmgbg��I_eZ]by�b�[_euc�[mev^h]�
;��:dmgbg��Ibdh\uc�\Ze_l�
;��:dmgbg��Kf_jlv�:obee_kZ�
;��:dmgbg��Lmj_pdbc�]Zf[bl�
E��:g^j__\��=hklbg_p�
K��:glhgh\��:gd_lZ�
:��:kjbyg��Ihoh^�Wib]hgh\�
<��:klZnv_\��;_a�ijbxlZ�
<��:klZnv_\��<_k_euc�khe^Zl�
<��:klZnv_\��=_fhnbeby�
<��:klZnv_\��DmjbpZ�²�g_�ilbpZ�
<��:klZnv_\��IZ^_gb_�ebklZ�
<��:klZnv_\��IZjmgy�
<��:klZnv_\��KZrdZ�E_[_^_\�
<��:klZnv_\��Oe_[haZju�
<��:klZnv_\��Smjhd�r\ujhd�
B��;Z[_ev��;Z]jZl�h]eu�b�]eZaZ�_]h�[udZ�
B��;Z[_ev��<�s_ehqdm�
B��;Z[_ev��Bbkmkh\�]j_o�
B��;Z[_ev��DhgZjfby�
B��;Z[_ev��FbgbZlxju�
B��;Z[_ev��Ijh�[Z[m�
B��;Z[_ev��KlZjZl_evgZy�`_gsbgZ�
B��;Z[_ev��Oh^y�
=��;ZdeZgh\��DZd�y�ihl_jye�i_j\_gkl\h�
=��;ZdeZgh\��DZjimobg�
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=��;ZdeZgh\��F_jl\u_�kjZfm�g_�bfml�
=��;ZdeZgh\��GZ\_db�²�^_\ylgZ^pZlbe_lgb_�
:��;_d��Gh\h_�gZagZq_gb_�
F��;_e_gvdbc��H[k_j\Zlhjby�
<��;_eh\��<hkiblZgb_�ih�^hdlhjm�Kihdm�
<��;_eh\��>_j_\_gkdh_�mljh�
<��;_eh\��AZ�^Zevgbf�f_jb^bZghf�
<��;_eh\��AZ�lj_fy�\hehdZfb�
<��;_eh\��Dhgb�
<��;_eh\��FZevqbdb�
<��;_eh\��Fha^hdkdbc�[ZaZj�
<��;_eh\��Hl�Z\lhjZ�
<��;_eh\��Ijb\uqgh_�^_eh�
<��;_eh\��JZkkdZau�h�\kydhc�`b\ghklb�
:��;blh\��@bagv�\�\_lj_gmx�ih]h^m�
:��;blh\��E_k�
:��;blh\��Ij_ih^Z\Zl_ev�kbff_ljbb�
:��;blh\��Imrdbgkdbc�^hf�
:�� ;blh\�� Ykghklv� [_kkf_jlby� �<hkihfbgZgby� g_ij_^klZ\�

e_ggh]h��
X��;hg^Zj_\��;_j_]�
X��;hg^Zj_\��=hjyqbc�kg_]�
X��;mc^Z��@b\_f�\k_]h�^\Z�jZaZ�
F��;me]Zdh\��;Z]jh\uc�hkljh\�
F��;me]Zdh\��;_eZy�]\Zj^by�
F��;me]Zdh\��AhcdbgZ�d\ZjlbjZ�
F��;me]Zdh\��Db_\�]hjh^�
F��;me]Zdh\��FZkl_j�b�FZj]ZjblZ�
F��;me]Zdh\��Ihoh`^_gby�Qbqbdh\Z�
F��;me]Zdh\��IjZa^gbd�k�kbnbebkhf�
F��;me]Zdh\��IkZehf�
F��;me]Zdh\��Jhdh\u_�ycpZ�
F��;me]Zdh\��Kh[Zqv_�k_j^p_�
F��;me]Zdh\��L_ZljZevguc�jhfZg�
B��;mgbg��:glb]hgZ�
B��;mgbg��:glhgh\kdb_�y[ehdb�
B��;mgbg��;ZeeZ^Z�
B��;mgbg��;_jgZj�
B��;mgbg��;jZlvy�
B��;mgbg��<bablgu_�dZjlhqdb�
B��;mgbg��<hedb�
B��;mgbg��<hjhg�
B��;mgbg��=hkih^bg�ba�KZg�NjZgpbkdh�
B��;mgbg��=jZffZlbdZ�ex[\b�
B��;mgbg��>_j_\gy�
B��;mgbg��AZjy�\kx�ghqv�
B��;mgbg��AZoZj�<hjh[v_\�
B��;mgbg��AhcdZ�b�<Ze_jby�
B��;mgbg��B^Z�
B��;mgbg��DZ\dZa�
B��;mgbg��DZabfbj�KlZgbkeZ\h\bq�
B��;mgbg��DeZrZ�
B��;mgbg��Dgb]Z�
B��;mgbg��Dhkpu�
B��;mgbg��EZilb�
B��;mgbg��Ebjgbd�Jh^bhg�
B��;mgbg��EbqZj^Z�
B��;mgbg��FbkljZev�
B��;mgbg��FblbgZ�ex[h\v�
B��;mgbg��Fhj_�[h]h\�
B��;mgbg��Iha^g_c�ghqvx�
B��;mgbg��Iha^gbc�qZk�
B��;mgbg��Ihke_^g__�k\b^Zgb_�
B��;mgbg��Ij_h[jZ`_gb_�

B��;mgbg��K\_jqhd�
B��;mgbg��&fZjZ]^�
B��;mgbg��Kg_`guc�[ud�
B��;mgbg��Kheg_qguc�m^Zj�
B��;mgbg��Kmoh^he�
B��;mgbg��LZgvdZ�
B��;mgbg��LZgy�
B��;mgbg��LbrbgZ�
B��;mgbg��LmfZg�
B��;mgbg��M�bklhdZ�^g_c�
B��;mgbg��Oheh^gZy�hk_gv�
B��;mgbg��OhjhrZy�`bagv�
B��;mgbg��QZrZ�`bagb�
B��;mgbg��Qbkluc�ihg_^_evgbd�
X��;mjdbg��Jhd�g�jhee�f_jl\�
W��;mjfZdbg��>\_jv�
:��<Zfibeh\��IjhsZgb_�\�bxg_�
:��<Zfibeh\��KlZjrbc�kug�
K��<Zkbe_gdh��>mjhqdZ�
;��<Zkbev_\��<u�qv_��klZjbqv_"
;��<Zkbev_\��AZ\ljZ�[ueZ�\hcgZ�
F��<_ee_j��:�\hl�l_�rbr�
F��<_ee_j��:i_evkbgu�
F��<_ee_j��;Zcdb�kdhjhc�ihfhsb�
F��<_ee_j��;h]�\hcgu�
F��<_ee_j��<ha\jZs_gb_�
F��<_ee_j��<hjh`_y�
F��<_ee_j��<�jheyo�
F��<_ee_j��=mjm�
F��<_ee_j��>mfu�
F��<_ee_j��AZgm^Z�
F��<_ee_j��B^_l�kt_fdZ�
F��<_ee_j��B^beeby�
F��<_ee_j��D_glZ\j�
F��<_ee_j��Dhe_qdh�
F��<_ee_j��Dhgv�gZ�h^bg�i_j_]hg�
F��<_ee_j��Dhle_ldZ�
F��<_ee_j��Dlh�_klv�dlh"
F��<_ee_j��E_]_g^u�G_\kdh]h�ijhki_dlZ�
F��<_ee_j��E_]bhg_j�
F��<_ee_j��Eh^hqdZ�
F��<_ee_j��Fb]�
F��<_ee_j��Fbfhoh^hf�
F��<_ee_j��Fmdb�l\hjq_kl\Z�
F��<_ee_j��GZf�g_dh]^Z�
F��<_ee_j��G_�^mfZx�h�g_c�
F��<_ee_j��G_[h�gZ^�]heh\hc�
F��<_ee_j��Gb�h�q_f�
F��<_ee_j��Gbq_]h�g_�ijhbkoh^bl�
F��<_ee_j��Gbq_]h�kf_rgh]h�
F��<_ee_j��Hkm`^_gb_�
F��<_ee_j��IZmd�
F��<_ee_j��Ih`b\_f�²�m\b^bf�
F��<_ee_j��Iheh`_gb_�\h�]jh[�
F��<_ee_j��IhijZ\db�d�aZ^ZqZf�
F��<_ee_j��Ijbdexq_gby�fZchjZ�A\y]bgZ�
F��<_ee_j��JZagu_�km^v[u�
F��<_ee_j��KZfh\Zj�
F��<_ee_j��K\bklmevdb�
F��<_ee_j��K\h[h^m�g_�ih^Zjyl�
F��<_ee_j��K\ylhc�ba�^_kZglZ�
F��<_ee_j��K_kljZf�ih�k_jv]Zf�
F��<_ee_j��Khimlkl\mxsb_�mkeh\by�
F��<_ee_j��LhqdZ�aj_gby�
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F��<_ee_j��LjZ\hc�ihjhkeh�
F��<_ee_j��Madhdhe_cdZ�
F��<_ee_j��Ohqm�[ulv�^\hjgbdhf�
F��<_ee_j��PblZlu�
F��<_ee_j��Qm`b_�[_^u�
F��<_ee_j��Woh�
:jl_f�<_k_euc��Fu�
X��<ba[hj��:\lhj�i_kgb�
X��<ba[hj��:evl_jgZlb\Z�\_jrbgu�Dexq�
X��<ba[hj��;ZgdZ�m^Zqb�
X��<ba[hj��AZ\ljZd�k�\b^hf�gZ�Wev[jmk�
X��<ba[hj��Ih^Zjhd�
=��<brg_\kdZy��=ZebgZ��Bklhjby�`bagb�
<��<hcgh\bq��Fhkd\Z������
<��<hcgh\bq��@bagv� b� g_h[uqZcgu_� ijbdexq_gby� khe^ZlZ

B\ZgZ�QhgdbgZ�
<��<hcgh\bq��B\ZgvdbZ^Z�
:��<hehk��>hf�m�j_db�
:��<hehk��I_j\uc�ba�iylb�
?��<hjh[v_\��<q_jZ�[ueZ�\hcgZ�
?��<hjh[v_\��G_[h�\�[ehdZ^_�
?��<hjh[v_\��G_aZ[m^dZ�
?��<hjh[v_\��Im^�kheb�
L��<mevnh\bq��Ljb�]eZ\u�ijh�FZln_y�
:��=Zc^Zj��KdZadZ�ijh�\h_ggmx�lZcgm��FZevqbrZ�Db[ZevqbrZ

b�_]h�l\_j^h_�keh\h�
:��=Zc^Zj��Lbfmj�b�_]h�dhfZg^Z�
F��=ZgbgZ��;_klhehqv�
F��=ZgbgZ��@_eluc�[_j_]�
F��=ZgbgZ��IhdZ�`b\m�²�gZ^_xkv�
F��=ZgbgZ��Imlv�d�gbj\Zg_�
:��=_gbk��>h\eZlh\�b�hdj_klghklb�
<��=beyjh\kdbc��Fhkd\Z�b�fhkd\bqb�
G��=eZ^ur_\��:glhgh\�dheh^_p�
X��=eZah\��:^ZilZpby�
:��=hebdh\��=Zc^Zj���<�^gb�ihjZ`_gbc�b�ih[_^�
X��=hgqZjh\��Bg`_g_j�Debfh\�
X��=hgqZjh\��Ih`b\bl_�_s_��klZjbdb�
X��=hgqZjh\��Ih�k\h_c�\he_�
G��=hjeZgh\Z��JZkkdZau�h�qm^_kZo�
F��=hjvdbc��@bagv�DebfZ�KZf]bgZ�
>��=jZgbg��>hf�gZ�NhglZgd_�
>��=jZgbg��GZr�dhf[Zl�
>��=jZgbg��H[jZlguc�[be_l�
B��=j_dh\Z��<^h\bc�iZjhoh^�
B��=j_dh\Z��DZn_^jZ�
B��=j_dh\Z��FZe_gvdbc�=Zjmkh\�
:��=jbg��:d\Zj_ev�
:��=jbg��:eu_�iZjmkZ�
:��=jbg��;_]msZy�ih�\hegZf�
:��=jbg��;ebklZxsbc�fbj�
:��=jbg��AhehlZy�p_iv�
:��=jbg��K_j^p_�imklugb�
G��=mfbe_\��>hq_jb�DZbgZ�
G��=mfbe_\��Ahehlhc�jupZjv�
G��=mfbe_\��Ijbgp_kkZ�AZjZ�
G��=mfbe_\��Iml_r_kl\b_�\�kljZgm�wnbjZ�
G��=mfbe_\��JZ^hklb�a_fghc�ex[\b�
G��=mfbe_\��KdjbidZ�KljZ^b\ZjbmkZ�
G��=mfbe_\��Q_jguc�>bd�
X��>Zgbwev��=h\hjbl�Fhkd\Z�
B��>_^dh\��H[_kkhe_ggh_�\j_fy�
:��>fbljb_\��AZdjulZy�dgb]Z�
K��>h\eZlh\��:jbwev�

K��>h\eZlh\��<klj_lbebkv��ih]h\hjbeb�
K��>h\eZlh\��@bagv�dhjhldZ�
K��>h\eZlh\��AZih\_^gbd�
K��>h\eZlh\��B]jmrdZ�
K��>h\eZlh\��BghkljZgdZ�
K��>h\eZlh\��Dhfijhfbkk�
K��>h\eZlh\��Ebl_jZlmjZ�ijh^he`Z_lky�
K��>h\eZlh\��GZrb�
&��>h\eZlh\��J_f_keh�
K��>h\eZlh\��Kheh�gZ�mg^_j\m^_�
K��>h\eZlh\��Kheh�gZ�,%0�

K��>h\eZlh\��Q_fh^Zg�
X��>hf[jh\kdbc��NZdmevl_l�g_gm`guo�\_s_c�
G��>m[h\��G_[h�k�h\qbgdm�
;��?dbfh\��<ha\jZs_gb_�
;��?dbfh\��<hae_�klZjuo�fh]be�
;��?dbfh\��<�kl_ib�
;��?dbfh\��@bl_ckdb_�bklhjbb�
?��?ebaZjh\��J_d\b_f�
<_g��?jhn__\��<Zevimj]b_\Z�ghqv��beb�RZ]b�DhfZg^hjZ�
<_g��?jhn__\��Fhkd\Z�²�I_lmrdb�
<bd��?jhn__\��;_euc�dZkljbjh\Zgguc�dhl�k�]eZaZfb�djZkZ\bpu�
<bd��?jhn__\��;he^bgkdZy�hk_gv�
<bd��?jhn__\��<ZldZ�
<bd��?jhn__\��=h\ghkhkdZ�
<bd��?jhn__\��>_\mrdZ�b�kf_jlv�
<bd��?jhn__\��>y^y�KeZ\Z�
<bd��?jhn__\��@_gvdbg�l_aZmjmk�
<bd��?jhn__\��DZd�fu�aZj_aZeb�njZgpmaZ�
<bd��?jhn__\��DZjfZgguc�ZihdZebikbk�
<bd��?jhn__\��Dhfie_dl�
<bd��?jhn__\��Djmr_gb_�\k_]h�
<bd��?jhn__\��FZlv�
<bd��?jhn__\��Hls_i_g_p�
<bd��?jhn__\��I_jkb^kdZy�kbj_gv�
<bd��?jhn__\��Ih^jm]b�
<bd��?jhn__\��Ihim]Zcqbd�
<bd��?jhn__\��JhfZg��JZkkdZa�\�\hkvfb�]eZ\Zo��
<bd��?jhn__\��Jmkkdbc�dZe_g^Zjv�
<bd��?jhn__\��Kdmeu�b�ghk��b�h\jZ]�
<bd��?jhn__\��Lj_lbc�ebrgbc�
<bd��?jhn__\��Ljb�k\b^Zgby�
:��?lh_\��;_]kl\h�\�?]bi_l�
F��@\Zg_pdbc��DZd�wlh�^_eZ_lky�
F��@\Zg_pdbc��FbgbZlxju�
H��@^Zg��<�g_[_kZ��aZ�kqZklv_f�
:��@blbgkdbc��<gmd�^hdlhjZ�;hjf_glZey�
:��@blbgkdbc��IZjZee_evguc�fZevqbd�
;��AZcp_\��=hem[Zy�a\_a^Z�
K��AZeu]bg��:g]_evkdZy�ghqv�
K��AZeu]bg��Dem[�<hevguo�>he]h`bl_e_c�
K��AZeu]bg��FbklbdZ�
K��AZeu]bg��KZgguc�imlv�
?��AZfylbg��Bdk�
?��AZfylbg��FZfZc�
?��AZfylbg��Fu�
?��AZfylbg��GZ�dmebqdZo�
?��AZfylbg��I_s_jZ�
?��AZfylbg��Keh\h�ij_^hklZ\ey_lky�lh\Zjbsm�Qmju]bgm�
E��Ahjbg��DjZib\gbpZ�
F��Ahs_gdh��;Zgy�
F��Ahs_gdh��<�ahheh]bq_kdhf�kZ^m�
F��Ahs_gdh��<_ebdb_�iml_r_kl\_ggbdb�
F��Ahs_gdh��=emiZy�bklhjby�
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F��Ahs_gdh��?edZ�
F��Ahs_gdh��AZ]Z^hqgh_�ijhbkr_kl\b_�
F��Ahs_gdh��Ahehlu_�keh\Z�
F��Ahs_gdh��Bgl_j_kguc�jZkkdZa�
F��Ahs_gdh��FmaZ�
F��Ahs_gdh��G_�gZ^h�\jZlv�
F��Ahs_gdh��IhjZ�\klZ\Zlv�
F��Ahs_gdh��M�[Z[mrdb�
F��Ahs_gdh��Oehjhnbee�
F��Ahs_gdh��Q_eh\_dZ�h[b^_eb�
F��Ahs_gdh��Q_j_a�ljb^pZlv�e_l�
F��Ahs_gdh��Y�[hevr_�g_�[m^m�
F��Ahs_gdh��Y�g_�\bgh\Zl�
<k��B\Zgh\��;jhg_ih_a^�����±���

<k��B\Zgh\��<ha\jZs_gb_�;m^^u�
<k��B\Zgh\��=hem[u_�i_kdb�
=��B\Zgh\��JZkiZ^�ZlhfZ�
<��B\Zgh\Z��;he_agv�
B��Bevn�b�?��I_ljh\��>\_gZ^pZlv�klmev_\�
B��Bevn�b�?��I_ljh\��Ahehlhc�l_e_ghd�
B��Bevn�b�?��I_ljh\��Rbjhdbc�jZafZo�
<��Bg[_j��Kf_jlv�emgu�
N��BkdZg^_j��:\lhjbl_l�
N��BkdZg^_j��;hev�b�g_`ghklv�
N��BkdZg^_j��<haf_a^b_�
N��BkdZg^_j��@b\hlgu_�\�]hjh^_�
N��BkdZg^_j��@be�klZjbd�kh�k\h_x�klZjmrdhc�
N��BkdZg^_j��Djhebdb�b�m^Z\u�
N��BkdZg^_j��EhrZ^v�^y^b�DyaufZ�
N��BkdZg^_j��FZe_gvdbc�]b]Zgl�[hevrh]h�k_dkZ�
N��BkdZg^_j��FZevqbd�b�\hcgZ�
N��BkdZg^_j��G_a\Zguc�]hklv�
N��BkdZg^_j��Ibkvfh�
N��BkdZg^_j��Ihwl�
N��BkdZg^_j��Ijb\uqdZ�gZ\h^blv�ihjy^hd�
N��BkdZg^_j��KZg^jh�ba�Q_]_fZ�
N��BkdZg^_j��Kha\_a^b_�DhaehlmjZ�
N��BkdZg^_j��KlhygdZ�q_eh\_dZ�
N��BkdZg^_j��MljZlu�
N��BkdZg^_j��Rbjhdheh[uc�
N��BkdZg^_j��Rdhevguc�\Zevk��beb�Wg_j]by�klu^Z�
:��DZ[Zdh\��Ihke_^gbc�]_jhc�
:��DZ[Zdh\��Khqbgbl_ev�
<��DZ\_jbg��>\Z�dZiblZgZ�
<��DZ\_jbg��>\moqZkh\Zy�ijh]medZ�
<��DZ\_jbg��>_\ylv�^_kyluo�km^v[u�
<��DZ\_jbg��Dhkhc�^h`^v�
<��DZ\_jbg��Dmkhd�kl_deZ�
<��DZ\_jbg��Fgh]h�ohjhrbo�ex^_c�b�h^bg�aZ\bklgbd�
<��DZ\_jbg��I_khqgu_�qZku�
<��DZ\_jbg��Iyluc�kljZggbd�
<��DZ\_jbg��Kbemwl�gZ�kl_de_�
X��DZaZdh\��<h�kg_�lu�]hjvdh�ieZdZe�
X��DZaZdh\��<hg�[_`bl�kh[ZdZ�
X��DZaZdh\��>\h_�\�^_dZ[j_�
X��DZaZdh\��AZiZo�oe_[Z�
X��DZaZdh\��K_\_jguc�^g_\gbd�
<��DZieZg��MkZluc�ihehkZluc�
L��DZkZldbgZ��K\_jklgbdb�Ghy�
<��DZlZ_\��NbZedZ�
:��Dbf��Kl_gZ�
G��Dh`_\gbdh\Z��<gmlj_ggbc�^\hj�
G��Dh`_\gbdh\Z��>hfZrgb_�aZ^Zgby�
K��Dhaeh\��IjZ\^Z��fu�[m^_f�\k_]^Z"

?��Dhaeh\kdbc��<h^h\hah\t�	�kugt�
<��Dhg_pdbc��G_\_amqbc�:evnhgk�
F��Dhkljh\��@blb_�gZ�DZjfyghc�
F��Dhqg_\��Ihljyk_gb_�
:��Dhrdh��Ba�h[eZklb�qm^_kgh]h�
:��Dmijbg��=Zf[jbgmk�
<��Dmgbg��B\Zgh\�b�JZ[bgh\bq��beb�©:c�]hm�lm�OZcnZ�ª�
<��Dmgbg��Bgl_j^_\hqdZ�
<��Dmgbg��Duky�
<��Dmgbg��Fhc�^_^��fhc�hl_p�b�y�kZf�
<��Dmgbg��Hq_gv�^ebggZy�g_^_ey�
<��Dmgbg��J_[jh�:^ZfZ�
<��Dmgbg��Jmkkdb_�gZ�FZjb_gieZp�
<��Dmgbg��Ljh_�gZ�rhkk_�
<��Dmgbg��Lu�fg_�lhevdh�ibrb�
<��Dmgbg��Qhdgmlu_�
:��Dmijbg��Dhe_kh�\j_f_gb�
:��Dmijbg��Kbgyy�a\_a^Z�
E��EZ]bg��KlZjbd�OhllZ[uq�
X��EZil_\��Ihjlj_l�ibehlZ�
H��EZjbg��;em^gh_�e_lh�
H��EZjbg��X]u^�<Z�
E��E_hgh\��;Zjkmdb�
E��E_hgh\��;_]kl\h�Fbkl_jZ�FZd�Dbgeb�
<��Eb^bg��Abfg__�khegp_�
<��Eb^bg��Ijbe_l�ilbp�
<��Eb^bg��K_gly[jv�²�f_kyp�hk_gb�
<��Eb^bg��N_^jZ�
:��EboZgh\��Djmlu_�]hju�
<��FZdZgbg��DZ\dZakdbc�ie_gguc�
G��FZg^_evrlZf��<hkihfbgZgby�
:��FZjbgbgZ��Fm`kdb_�b]ju�
:��FZjbgbgZ��Kl_q_gb_�h[klhyl_evkl\�
<��GZ[hdh\��;ZofZg�
<��GZ[hdh\��;jbl\Z�
<��GZ[hdh\��<Zkbebc�Rbrdh\�
<��GZ[hdh\��<_kgZ�\�NbZevl_�
<��GZ[hdh\��<ha\jZs_gb_�Qhj[Z�
<��GZ[hdh\��<her_[gbd�
<��GZ[hdh\��>jm]b_�[_j_]Z�
<��GZ[hdh\��AZgylhc�q_eh\_d�
<��GZ[hdh\��Bklj_[e_gb_�lbjZgh\�
<��GZ[hdh\��DZf_jZ�h[kdmjZ�
<��GZ[hdh\��DZjlhn_evguc�Wevn�
<��GZ[hdh\��DZlZkljhnZ�
<��GZ[hdh\��Dhjhe_d�
<��GZ[hdh\��Djm]�
<��GZ[hdh\��E_[_^Z�
<��GZ[hdh\��Ebd�
<��GZ[hdh\��EheblZ�
<��GZ[hdh\��FZr_gvdZ�
<��GZ[hdh\��G_`blv�
<��GZ[hdh\��G_aZ\_jr_gguc�jhfZg�
<��GZ[hdh\��H[b^Z�
<��GZ[hdh\��Ha_jh��H[eZdh��;Zrgy�
<��GZ[hdh\��Hih\_s_gb_�
<��GZ[hdh\��IZfylb�E��B��Rb]Z_\Z�
<��GZ[hdh\��Igbg��I_j��K��BevbgZ�
<��GZ[hdh\��Ih^e_p�
<��GZ[hdh\��Ihk_s_gb_�fma_y�
<��GZ[hdh\��Iml_\h^bl_ev�ih�;_jebgm�
<��GZ[hdh\��Jh`^_kl\h�
<��GZ[hdh\��KdZadZ�
<��GZ[hdh\��Keh\h�
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<��GZ[hdh\��Kfhljb�gZ�Zje_dbgh\��I_j��K��BevbgZ�
<��GZ[hdh\��Kh\_jr_gkl\h�
<��GZ[hdh\��Kh]ey^ZlZc�
<��GZ[hdh\��Ly`_euc�^uf�
<��GZ[hdh\��O\Zl�
X��GZ]b[bg��<klZgv�b�b^b�
X��GZ]b[bg��>_lb�e_iyl�ba�kg_]Z�
X��GZ]b[bg��AZ[jhr_ggZy�^hjh]Z�
X��GZ]b[bg��A_e_gZy�ilbpZ�k�djZkghc�]heh\hc�
X��GZ]b[bg��Ih]hgy�
X��GZ]b[bg��KZfuc�kqZkleb\uc�^_gv�
N��G_agZgkdbc��Hi_jZpby�©NZmklª�
N��G_agZgkdbc��YjfZjdZ�\�KhdhevgbdZo�
:��G_djZkh\��Ijbdexq_gby�dZiblZgZ�<jmg]_ey�
K��Gbdblbg��=hklb�
<e��Gh\bdh\��;_^guc�Wjhk�
G��Ghkh\��G_agZcdZ�\�Kheg_qghf�]hjh^_�
G��Ghkh\��G_agZcdZ�gZ�Emg_�
G��Ghkh\��Ijbdexq_gby�G_agZcdb�b�_]h�^jma_c�
G��Ghkh\��NZglZa_ju�
;��Hdm^`Z\Z��;hevrZy�q_klv�
;��Hdm^`Z\Z��=_gbc�
;��Hdm^`Z\Z��=blZjbkl�
;��Hdm^`Z\Z��Ex[h\v�gZ\_db�
X��He_rZ��AZ\bklv�
X��He_rZ��EbhfiZ�
X��He_rZ��Ex[h\v�
X��He_rZ��P_iv�
=��Hkl_j��G_gZ]ey^gh_�ihkh[b_�ih�fZl_fZlbd_�
=��Hkl_j��K[hjgbd�aZ^Zq�ih�nbabd_��njZ]f_glu��
;��IZgdbg��Q_eh\_d�gZqbgZ_lky�k�mljZ�
;��IZkl_jgZd��>_lkl\h�Ex\_jk�
D��IZmklh\kdbc��:g]ebckdZy�[jbl\Z�
D��IZmklh\kdbc��;_eu_�djhebdb�
D��IZmklh\kdbc��>hjh`gu_�jZa]h\hju�
D��IZmklh\kdbc��Ba[mrdZ�\�e_km�
D��IZmklh\kdbc��Bevbgkdbc�hfml�
D��IZmklh\kdbc��Djm`_\gbpZ�GZkly�
D��IZmklh\kdbc��GZ_^bg_�k�hk_gvx�
D��IZmklh\kdbc��IZqdZ�iZibjhk�
D��IZmklh\kdbc��IjZ\Zy�jmdZ�
D��IZmklh\kdbc��IjbdZa�ih�\h_gghc�rdhe_�
D��IZmklh\kdbc��Jh[dh_�k_j^p_�
D��IZmklh\kdbc��Kg_]�
D��IZmklh\kdbc��L_e_]jZffZ�
<��I_e_\bg��;m[_g�\_jog_]h�fbjZ�
<��I_e_\bg��;m[_g�gb`g_]h�fbjZ�
<��I_e_\bg��<_klb�ba�G_iZeZ�
<��I_e_\bg��<h^hgZihjgZy�[Zrgy�
<��I_e_\bg��<kljh_gguc�gZihfbgZl_ev�
<��I_e_\bg��=Z^Zgb_�gZ�jmgZo��beb�Jmgbq_kdbc�hjZdme�JZevnZ

;emfZ�
<��I_e_\bg��=DQI�dZd�l_ljZ]jZffZlhg�
<��I_e_\bg��=j_q_kdbc�\ZjbZgl�
<��I_e_\bg��>_\yluc�khg�<_ju�IZ\eh\gu�
<��I_e_\bg��>_gv�;mev^ha_jbklZ�
<��I_e_\bg��@_elZy�klj_eZ�
<��I_e_\bg��@bagv�b�ijbdexq_gby�kZjZy�ghf_j�;,,�
<��I_e_\bg��@bagv�gZk_dhfuo�
<��I_e_\bg��AZl\hjgbd�b�R_klbiZeuc�
<��I_e_\bg��A_e_gZy�dhjh[hqdZ�
<��I_e_\bg��Ab]fmg^�\�dZn_�
<��I_e_\bg��Ahf[bnbdZpby�
<��I_e_\bg��B\Zg�Dm[eZoZgh\�

<��I_e_\bg��Dhe^mg�B]gZl�b�ex^b�
<��I_e_\bg��DjZldZy�bklhjby�iwcgl[heZ�\�Fhkd\_�
<��I_e_\bg��Emghoh^�
<��I_e_\bg��FZj^hg]b�
<��I_e_\bg��Fbll_evribev�
<��I_e_\bg��FmaudZ�kh�klhe[Z�
<��I_e_\bg��GbdZ�
<��I_e_\bg��Hfhg�JZ�
<��I_e_\bg��Hglheh]by�^_lkl\Z�
<��I_e_\bg��Hjm`b_�\haf_a^by�
<��I_e_\bg��Hldjh\_gb_�Dj_]_jZ�
<��I_e_\bg��IZiZob�gZ�[Zrgyo�
<��I_e_\bg��Ijbgp�=hkieZgZ�
<��I_e_\bg��Ijh[e_fZ�<_j\hedZ�\�kj_^g_c�ihehk_�
<��I_e_\bg��Ijhbkoh`^_gb_�\b^h\�
<��I_e_\bg��J_dhgkljmdlhj�
<��I_e_\bg�� K\ylhqguc� db[_jiZgd�� beb� ©Jh`^_kl\_gkdZy

ghqv�����',5ª�
<��I_e_\bg��Kbgbc�nhgZjv�
<��I_e_\bg��Kib�
<��I_e_\bg��KKKJ�LZcrhm�Q`mZgv�
<��I_e_\bg��LZjaZgdZ�
<��I_e_\bg��Mojy[�
<��I_e_\bg��OjmklZevguc�fbj�
<��I_e_\bg��QZiZ_\�b�ImklhlZ�
E��I_ljmr_\kdZy��:g^Zgl_�
E��I_ljmr_\kdZy��<klZ\Zc��:gqmldZ�
E��I_ljmr_\kdZy��>_gv�jh`^_gby�Kfbjgh\hc�
E��I_ljmr_\kdZy��>hf�b�^_j_\h�
E��I_ljmr_\kdZy��AhehlZy�[h]bgy�
E��I_ljmr_\kdZy��D\ZjlbjZ�Dhehf[bgu�
E��I_ljmr_\kdZy��E_klgbqgZy�de_ldZ�
E��I_ljmr_\kdZy��Ex[h\v�
E��I_ljmr_\kdZy��FZe_gvdZy�\her_[gbpZ�
E��I_ljmr_\kdZy��KdZf_cdZ�ij_fby�
E��I_ljmr_\kdZy��KlZdZg�\h^u�
E��I_ljmr_\kdZy��KujZy�gh]Z��beb�<klj_qZ�^jma_c�
E��I_ljmr_\kdZy��Ljb�^_\mrdb�\�]hem[hf�
E��I_ljmr_\kdZy��Mjhdb�fmaudb�
E��I_ljmr_\kdZy��Q_fh^Zg� q_imob�� beb�;ukljh� ohjhrh� g_

[u\Z_l�
E��I_ljmr_\kdZy��QbgaZgh�
E��I_ljmr_\kdZy��Y�[he_x�aZ�R\_pbx�
<��Ibdmev��J_d\b_f�dZjZ\Zgm�34����
<��Ibdmev��NZ\hjbl�
;��Ibevgyd��<hedb�
;��Ibevgyd��<heqbc�h\jZ]�
;��Ibevgyd��<k_]^Z�dhfZg^bjh\dZ�
;��Ibevgyd��AZ\hehqv_�
;��Ibevgyd��FZlv�kujZ�a_fey�
;��Ibevgyd��Fhjy�b�]hju�
;��Ibevgyd��I_j\uc�^_gv�\_kgu�
;��Ibevgyd��Ih\_klv�g_ih]Zr_gghc�emgu�
;��Ibevgyd��Lj_lvy�klhebpZ�
;��Ibevgyd��Ljb�[jZlZ�
;��Ibevgyd��6SHUDQ]D�
:��IeZlhgh\��=hkm^Zjkl\_gguc�`bl_ev�
:��IeZlhgh\��Dhleh\Zg�
:��IeZlhgh\��Em]h\u_�fZkl_jZ�
:��IeZlhgh\��G_h^mr_\e_gguc�\jZ]�
:��IeZlhgh\��K_f_g�
:��IeZlhgh\��Khdjh\_gguc�q_eh\_d�
:��IeZlhgh\��KqZkleb\Zy�Fhkd\Z�
:��IeZlhgh\��Mkhfgb\rbcky�FZdZj�
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:��IeZlhgh\��Njh�
:��IeZlhgh\��Q_\_g]mj�
:��IeZlhgh\��X\_gbevgh_�fhj_�
B��Ih\hehpdZy��Khq_evgbd�
J��Ih]h^bg��Dgb`dZ�ijh�=jbrdm�
?��Ihih\��<ukrZy�fm^jhklv�
?��Ihih\��KZfhe_l�gZ�D_evg�
:��IjbklZ\dbg��=hjh^hd�
F��Ijbr\bg��=hem[bgZy�dgb]Z�
F��Ijbr\bg��Dhs__\Z�p_iv�
F��Ijbr\bg��Hl�a_feb�b�]hjh^h\�
F��Ijbr\bg��Iml_r_kl\b_�
<��Iv_pmo��@_gZ�nZjZhgZ�
<��Iv_pmo��IZfylb�DZfiZg_eeu�
<��JZkimlbg��<_d�`b\b�²�\_d�ex[b�
<��JZkimlbg��>_gv]b�^ey�FZjbb�
<��JZkimlbg��@b\b�b�ihfgb�
<��JZkimlbg��GZlZrZ�
<��JZkimlbg��Ih`Zj�
<��JZkimlbg��IjhsZgb_�k�FZl_jhc�
:��Ju[Zdh\��>_lb�:j[ZlZ�
X��K_f_gh\��:mdpbhg�
X��K_f_gh\��Fhc�]b^�
X��K_f_gh\��G_ijbfbjbfhklv�
X��K_f_gh\��Ij_kk�p_glj��:gZlhfby�iheblbq_kdh]h�ij_klmi�

e_gby�
X��K_f_gh\��K_fgZ^pZlv�f]gh\_gbc�\_kgu�
D��Kbfhgh\��Khe^ZlZfb�g_�jh`^Zxlky�
:��Kbgy\kdbc��Io_gp�
:��Kbgy\kdbc��Qlh�lZdh_�khpbZebklbq_kdbc�j_Zebaf�
K��Khdheh\��RdheZ�^ey�^mjZdh\�
:��Khe`_gbpug��:jobi_eZ]�=ME:=�
:��Khe`_gbpug��Djhohlgu_�jZkkdZau�
:��Khe`_gbpug��@_ey[m]kdb_�\uk_edb�
:��Khe`_gbpug��FZlj_gbg�^\hj�
:��Khe`_gbpug��H^bg�^_gv�B\ZgZ�>_gbkh\bqZ�
:��Khe`_gbpug��M]h^beh�a_jgurdh�f_`^m�^\mo�`_jgh\h\�
<��Khehmobg��;_eZy�ljZ\Z�
<��Khehmobg��<Zj\ZjZ�B\Zgh\gZ�
<��Khehmobg��>hf�b�kZ^�
<��Khehmobg��E_lgbc�iZ\h^hd�
<��Khehmobg��G_�`^b�m�fhjy�ih]h^u�
<��Khehmobg��Ihohjhgu�Kl_iZgb^u�B\Zgh\gu�
<��Khehmobg��LjZ\Z�
<��Khehmobg��Lj_lvy�hohlZ�
<��Khjhdbg��Hq_j_^v�
<��Khjhdbg��Ljb^pZlZy�ex[h\v�FZjbgu�
:��b�;��Kljm]Zpdb_��<hegu�]Zkyl�\_l_j�
:��b�;��Kljm]Zpdb_��<lhjh_�gZr_kl\b_�fZjkbZg�
:��b�;��Kljm]Zpdb_��=Z^db_�e_[_^b�
:��b�;��Kljm]Zpdb_��=jZ^�h[j_q_gguc�
:��b�;��Kljm]Zpdb_��>Ze_dZy�JZ^m]Z�
:��b�;��Kljm]Zpdb_��@md�\�fmjZ\_cgbd_�
:��b�;��Kljm]Zpdb_��AZ�fbeebZj^�e_l�^h�dhgpZ�k\_lZ�
:��b�;��Kljm]Zpdb_��H[blZ_fuc�hkljh\�
:��b�;��Kljm]Zpdb_��IZj_gv�ba�ij_bkih^g_c�
:��b�;��Kljm]Zpdb_��Ibdgbd�gZ�h[hqbg_�
:��b�;��Kljm]Zpdb_��Ih\_klv�h�^jm`[_�b�g_^jm`[_�
:��b�;��Kljm]Zpdb_��Ihg_^_evgbd�gZqbgZ_lky�\�km[[hlm�
:��b�;��Kljm]Zpdb_��IhiuldZ�d�[_]kl\m�
:��b�;��Kljm]Zpdb_��Imlv�gZ�:fZevl_x�
:��b�;��Kljm]Zpdb_��Iylv�eh`_d�webdkbjZ�
:��b�;��Kljm]Zpdb_��KdZadZ�h�ljhcd_�
:��b�;��Kljm]Zpdb_��KlZ`_ju�

:��b�;��Kljm]Zpdb_��Ljm^gh�[ulv�[h]hf�
:��b�;��Kljm]Zpdb_��MebldZ�gZ�kdehg_�
:��b�;��Kljm]Zpdb_��Obsgu_�\_sb�\_dZ�
:��b�;��Kljm]Zpdb_��Ojbklhex^b�
G��LZjZk_gdh\Z��Ihimlqbdb�
<��L_g^jydh\��Ghqv�ihke_�\uimkdZ�
<��L_g^jydh\��Ih^_gdZ�²�\_d�dhjhldbc�
<��L_g^jydh\��Ihdmr_gb_�gZ�fbjZ`b�
<��LhdZj_\Z��DhrdZ�gZ�^hjh]_�
<��LhdZj_\Z��Gb�kugm��gb�`_g_��gb�[jZlm�
<��LhdZj_\Z��KZfuc�kqZkleb\uc�^_gv�
<��LhdZj_\Z��Kbkl_fZ�kh[Zd�
L��LheklZy��FbeZy�RmjZ�
L��LheklZy��Ghqv�
L��LheklZy��H]hgv�b�iuev�
L��LheklZy��J_dZ�Hdd_j\bev�
L��LheklZy��KhfgZf[meZ�\�lmfZg_�
L��LheklZy��Khgy�
L��LheklZy��Kx`_l�
:��G��Lheklhc��:weblZ�
:��G��Lheklhc��Ahehlhc�dexqbd��beb�Ijbdexq_gby�;mjZlbgh�
X��Ljbnhgh\��<�]jb[gmx�hk_gv�
X��Ljbnhgh\��<_jZ�b�AhcdZ�
X��Ljbnhgh\��>hf�gZ�gZ[_j_`ghc�
X��Ljbnhgh\��H[f_g�
X��Ljbnhgh\��Ij_^\Zjbl_evgu_�blh]b�
=��Ljh_ihevkdbc��;_euc�;bf�Q_jgh_�Moh�
>��Ljmkdbgh\kdZy��@hg]e_j�b�FZ^hggZ�
X��Lugygh\��Ih^ihjmqbd�Db`_�
G��Lwnnb��;Z[vy�dgb]Z�
G��Lwnnb��<aZf_g�iheblbdb�
G��Lwnnb��<ukem`beky�
G��Lwnnb��>_fhgbq_kdZy�`_gsbgZ�
G��Lwnnb��H[hjhlgb�
G��Lwnnb��H�^g_\gbd_�
G��Lwnnb��I_j\h_�Zij_ey�
G��Lwnnb��IbkvfZ�
G��Lwnnb��Kh[ZdZ�
E��MebpdZy��<_k_eu_�ihohjhgu�
:��Mjmkh\��Djbd�^Ze_dbo�fmjZ\v_\�
E��Mki_gkdbc��Wg�^\Z�H�iexk�Bdk�^\Z`^u�
K��NZc[bkh\bq��Ljb�bklhjbb�ba�`bagb�h^gh]h�^hfZ�
?��Nbe_gdh��R_kl\b_�^bghaZ\jh\�
:��NZ^__\��JZa]jhf�
>��OZjfk��:g_d^hlu�
>��OZjfk��KlZjmoZ�
K��P\_ldh\��:iheehg�jZah[eZq_gguc�
:��QZygh\��<_g_^bdlh\��beb�>hklhiZfylgu_�kh[ulby�`bagb

fh_c�
F��RZ]bgyg��I_j_f_gZ�
<��RZeZfh\��:ihklhe�IZ\_e�
<��RZeZfh\��<ZkvdZ�>_gbkh\��ihoblbl_ev�k\bg_c�
<��RZeZfh\��<uoh^ghc�^_gv�
<��RZeZfh\��=Zeklmd�
<��RZeZfh\��=_jdme_k�
<��RZeZfh\��>_lkdb_�dZjlbgdb�
<��RZeZfh\��>h`^v�
<��RZeZfh\��>hfbgh�
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Ihwaby

B��:gg_gkdbc��Klbohl\hj_gby��;hevrZy�k_jby�[b[ebhl_db�ihwlZ��
;��:ofZ^mebgZ��Klbohl\hj_gby�
:��;ehd��Kh[jZgb_�khqbg_gbc��Ll���±��
B��;jh^kdbc��Ba[jZggh_�
X��<ba[hj��Ba[jZggh_�
:��=Zebq��Dh]^Z�y�\_jgmkv�
:��=Zebq��Klbohl\hj_gby�
:��=hjh^gbpdbc��Ba[jZggh_�
B��=m[_jfZg��=Zjbdb�gZ�dZ`^uc�^_gv�
B��Bjl_gv_\��Ljb�I_ljZ�b�^\Z�B\ZgZ�
G��Bkdj_gdh��Ba[jZggu_�klbob�
F��Dmafbg��Ba[jZggu_�ijhba\_^_gby�
H��FZg^_evrlZf��Ba[jZggh_�
G��FZl\__\Z��Ba[jZggh_�
<��FZydh\kdbc�Klbohl\hj_gby��Ihwfu��Iv_ku�
<��GZ[hdh\��Klbohl\hj_gby�
G��:��G_djZkh\��Ba[jZggh_�
;��Hdm^`Z\Z��Ba[jZggh_�
;��IZkl_jgZd��Klbohl\hj_gby�b�ihwfu� �;hevrZy�k_jby�[b[ebh�

l_db�ihwlZ��
D��Kbfhgh\��Ba[jZggh_�
Khqbg_gby�Dhavfu�Ijmldh\Z�
<��Oh^Zk_\bq��Ba[jZggh_�
F��P\_lZ_\Z��Kh[jZgb_�khqbg_gbc�\�iylb�lhfZo��Ll�������
<��R_ng_j��EZqm]Z�^he`gbdZ�b�^jm]b_�klbob�

Im[ebpbklbdZ��ebl_jZlmjh\_^_gb_

�����iheblbq_kdbc�Zg_d^hl�
����ihe_aguo�kh\_lh\�ih�^hfh\h^kl\m�
K��:\_jbgp_\��Ibkvfh�:��B��Khe`_gbpugm�
K��:\_jbgp_\��LZd�ihq_fm�`_�\k_�lZdb�FZg^_evrlZf"
:��:jv_\��Ij_^bkeh\b_�d�ih\_klb�K��>h\eZlh\Z�©AZih\_^gbdª�
:��:joZg]_evkdbc��DjurZ�^ey�weblu�
:job\�FD�
:job\�G=�
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>��;Zd��H[j_l_ggh_�\j_fy�?\]_gby�N_^hjh\Z��beb�:�eZ]_jv
FRPPH�Z�eZ]_jv�

K��;hjh\bdh\��<�jmkkdhf�`Zgj_�
F��;mlh\��©<k_e_ggZy�ih^lhedgmeZ�f_gy�ehdl_f�\�[hd�ª�
X��<ba[hj��<_qgh�klm^_gq_kdb_�
X��<ba[hj��Dh]^Z�\k_�[ueb�\f_kl_�
X��<ba[hj��E_]_g^Z�k_^h]h�Wev[jmkZ�
X��<ba[hj��Ex^b�b^ml�ih�k\_lm�
X��<ba[hj��Hg�g_�\_jgmeky�ba�[hy�
X��<ba[hj��Hjd_klj�\�e_km�
X��<ba[hj��IZfylb�<eZ^bfbjZ�DjZkgh\kdh]h�
X��<ba[hj��I_kgb�^_eZ_l�\j_fy�
X��<ba[hj��Ij_^bkeh\b_�d�Z\lh[bh]jZnbb�ih�ijhkv[_�^jma_c�
X��<ba[hj��J_irgmj�\_j_\hqdZ��N_ev_lhg�
X��<ba[hj��KlZjuf�iml_f�
X��<ba[hj��NhjfmeZ�\j_f_gb�
E��<hjhgph\Z��K��NbeZlh\��P_jdh\v�^hklhbgkl\Z�
<havf_fky�aZ�jmdb��^jmavy��©F_g_klj_evª��ki_pbZevguc�\uimkd�

Z\]mkl±k_gly[jv������]�
:��=\ha^_\��>g_\gbd��<hijhku�bamq_gby�^_lkdhc�j_qb��
>bZeh]b�©��ª�
G��?ebk__\��=Zf[mj]kdbc�kq_l�b�iZjlbcgZy�ebl_jZlmjZ�
G��?ebk__\��Fhkdh\kdbc�ie_ggbd�b�^jm]b_�
G��?ebk__\��GZb\guc�qblZl_ev�b�h[jZah\Zgguc�Z\lhj�
G��?ebk__\��Ihke_^gyy�q_jlZ�
G��?ebk__\��Iylv^_kyl�q_luj_�
G��?ebk__\��Qlh�g_�^ha\he_gh�mq_ghfm��Ijhklh�gZihfbgZgb_�
K��@blhfbjkdbc��IeZlhg�b�:leZglb^Z�
:��Aeh[bgZ��AZdhg�ijZ\^u�
:��Aeh[bgZ��KemqZc�OZjfkZ��beb�Hilbq_kdbc�h[fZg�
Bgl_j\vx�k�X��<ba[hjhf�©Ljb�\hijhkZ�f_g_klj_eyfª�
BL:J�L:KK�Wdkij_kk��������\ui����
BL:J�L:KK�Wdkij_kk��������\ui����
BL:J�L:KK�Wdkij_kk��������\ui����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui����������
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
BL:J�L:KK�Wdkij_kk��������\ui�����
X��DZ]jZfZgh\��©@_klhdbo�hiulh\�k[bjZy�iha^gbc�ieh^ª�
X��DZ]jZfZgh\��Qlh�[j_^blky�b�qlh�k[m^_lky�
F��Dhaeh\Z��Nbehkhnkdb_�bkdZgby�E�<bl]_grl_cgZ�
:��DhgklZglbgh\��;Zg^blkdbc�I_l_j[mj]�
J��Dwjhe��H[�wlhf�[m^ml�]h\hjblv�aZ\ljZ��Gm\_ev�H[k_j\Zlhj�

Z\]mkl������]��I_j��k�njZgp�
K��EhfbgZ^a_��<hevgufb�fZadZfb�
:��FZjq_gdh�� ©K� g_c� moh^be� y� \� fhj_���ª�:ggZ�:ofZlh\Z� b

:e_dkZg^j�;ehd��hiul�jZkke_^h\Zgby�
E�� FZjqbgkdbc�� G_� b]jZe� ²� `be�� ©<hklhqgh�Kb[bjkdZy

IjZ\^Zª������������

B��FboZceh\��<ul_kg_gb_�
H��FboZceh\��H[�B\Zg_�Rf_e_\_������±������
G��FheqZgh\Z��IjhsZgb_�k�=jmab_c�
Fm^jhklv�gZjh^gZy��@bagv�q_eh\_dZ�\�jmkkdhf�nhevdehj_�
GZjhqgh�g_�ijb^mfZ_rv�
N��G_agZgkdbc��W�Lhihev��@mjgZebkl�^ey�;j_`g_\Z�
:��G_fa_j��Dh]^Z"�=^_"�Dlh"�H�jhfZg_�<eZ^bfbjZ�FZdZgbgZ�

hiul�djZldh]h�iml_\h^bl_ey�
;��G_fph\��Ijh\bgpbZe�
F��Gh\bdh\Z��<j_fy�b�\_qghklv�
F��Gh\bdh\Z��©Fuª�b�©yª�
<��Gh\h^\hjkdZy��Ih�lm�klhjhgm�hlqZygby�
F��H^_kkdbc��>��N_ev^fZg��E_]_g^Z�h�\_ebdhf�dhf[bgZlhj_�
K��IZi_jgh��E��EZJhddh��Jmkkdbc�l_dkl�ba�\b^_hnbevfZ�©>_lbª�
D��IZmklh\kdbc��:e_dkZg^j�>h\`_gdh�
D��IZmklh\kdbc��:e_dk_c�Lheklhc�
D��IZmklh\kdbc��>y^y�=beyc�
D��IZmklh\kdbc��B\Zg�;mgbg�
D��IZmklh\kdbc��BkZZd�E_\blZg�
D��IZmklh\kdbc��FboZbe�Ehkdmlh\�
D��IZmklh\kdbc��HkdZj�MZcev^�
D��IZmklh\kdbc��Ihlhd�`bagb�
D��IZmklh\kdbc��Jm\bf�NjZ_jfZg�
D��IZmklh\kdbc��KdZahqgbd�
<��I_e_\bg��>`hg�NZmea�b�ljZ]_^by�jmkkdh]h�eb[_jZebafZ�
<��I_e_\bg��BdkleZg�²�I_lmrdb�
<��I_e_\bg��Bf_gZ�heb]Zjoh\�gZ�dZjl_�jh^bgu�
<��I_e_\bg��Ihke_^gyy�rmldZ�\hbgZ�
<��I_e_\bg��8OWLPD�Lme__\��beb�>Zh�\u[hjh\�
<��I_j_evfml_j��Ij_^bkeh\b_�d�©Ba[jZgghfmª�<��Oh^Zk_\bqZ�
<��Ihdjh\kdbc��J��L��Ihev��KIB>��fh`gh�eb�hklZgh\blv�wib�

^_fbx"
<��Ihehah\��I_kgy�h�^jm]_��©;jygkdbc�jZ[hqbcª������������
<��Ihih\��������LZcgZ�ihjZ`_gby�
<��Ihoe_[dbg��GZpbhgZevgu_�dmogb�gZrbo�gZjh^h\�
J��JZofZlmeebg��Ljb�fhgmf_glZ�
G��J_jbo��K_j^p_�:abb�
B��Jh^gygkdZy��G_ih^jZ`Zl_evgZy�kljZgghklv�
J��Jh`^_kl\_gkdbc��G_j\�
E��Jha_glZev��>Ze_dh_�[ebadh_�
JmkkdZy�iheblbq_kdZy�f_lZnhjZ��FZl_jbZeu�d�keh\Zjx�
JmkkdZy�jZa]h\hjgZy�j_qv�
X��Kbfhgh\��Eb[_jZebaf�b�ojbklbZgkl\h�
<��KeZ\_pdbc��H[jZlgZy�i_jki_dlb\Z��©:f_ebgkdbc�k_ahgª�\

ihwabb�dhgpZ�\_dZ�
H��KeZ\gbdh\Z��KlZjuc�jmkkdbc��Iha^gyy�ijhaZ�K_j]_y�AZeu]bgZ�
H��KeZ\gbdh\Z��Y�kZfuc�h[Zyl_evguc�b�ijb\e_dZl_evguc��;_k�

ijbkljZklgu_�aZf_ldb�h�fm`kdhc�ijha_�
:��Kfbjgh\��>\_�qZkh\gb�
:��Khe`_gbpug��B\Zg�Rf_e_\�b�_]h�©Khegp_�f_jl\uoª�
:��Khe`_gbpug��HdmgZykv�\�Q_oh\Z�
:��Khe`_gbpug��N_ebdk�K\_lh\�²�©Hl\_jab�fb�^\_jbª�
K��F��Kheh\v_\��Bklhjby�Jhkkbb�k�^j_\g_crbo�\j_f_g�
;��Kihd��J_[_ghd�b�moh^�aZ�gbf��I_j��k�Zg]e�
G��Kljm\_��JhfZg�aZ]Z^dZ�
B��Kmkh\��Bklhjby�yaudhagZgby�
<��Km\hjh\��:d\Zjbmf�
<��Km\hjh\��>_gv�©Fª�

<��Km\hjh\��E_^hdhe�
B��KmjZl��©>Z�ijbklmiex�dh�kf_jlb�kf_eh���ª�
B��KmjZl��Imrdbgbkl�<eZ^bkeZ\�Oh^Zk_\bq�
K��Kujh\��KljZgbpu�bklhjbb�
?��LZje_��<lhj`_gb_�GZihe_hgZ�
?��LZje_��AZf_ldb�h�dgb]_�DeZma_\bpZ�©�����]h^ª�
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?��LZje_��Dgb]Z�h�gZihe_hgh\kdhf�ihoh^_�\�Jhkkbx�
?��LZje_��FboZbe�BeeZjbhgh\bq�Dmlmah\�²�ihedh\h^_p�b

^biehfZl�
?��LZje_��Fhkd\Z�\�Hl_q_kl\_gghc�\hcg_������]h^Z�
?��LZje_��GZihe_hg�
?��LZje_��GZr_kl\b_�GZihe_hgZ�gZ�Jhkkbx�
?��LZje_��Ihke_^gb_�^gb�gZihe_hgh\kdhc�Zjfbb�\�Jhkkbb�
J��Lbf_gqbd��©Lu�²�qlh"ª��beb�<\_^_gb_�\�l_Zlj�I_ljmr_\kdhc�
X��LhfZr_\kdbc��H�FboZbe_�Ahs_gdh�
E��Ljhpdbc��Ij_^ZggZy�j_\hexpby��qlh� lZdh_�KKKJ�b�dm^Z

hg�b^_l"
F��N_c]bg��Qm`Zy�\hcgZ�
NhjlhqdZ�\�gZmdm�
<��Oh^Zk_\bq��:g^j_c�;_euc�
<��Oh^Zk_\bq��;_euc�dhjb^hj�
<��Oh^Zk_\bq��;_kkeZ\gZy�keZ\Z�
<��Oh^Zk_\bq��;h]^Zgh\bq�
<��Oh^Zk_\bq��;jxkh\�
<��Oh^Zk_\bq��;mgbg��Kh[jZgb_�khqbg_gbc�
<��Oh^Zk_\bq��;yebd�
<��Oh^Zk_\bq��<h�Ikdh\_�
<��Oh^Zk_\bq��=_jr_gahg�
<��Oh^Zk_\bq��=emih\Zlhklv�ihwabb�
<��Oh^Zk_\bq��=hjvdbc�
<��Oh^Zk_\bq��=jZnbgy�?��I��JhklhiqbgZ�
<��Oh^Zk_\bq��=jb[h_^h\�
<��Oh^Zk_\bq��=jh[gbpZ�ihwlZ�
<��Oh^Zk_\bq��=mfbe_\�b�;ehd�
<��Oh^Zk_\bq��>_ev\b]�
<��Oh^Zk_\bq��>_j`Z\bg��D�klhe_lbx�kh�^gy�kf_jlb�
<��Oh^Zk_\bq��©>bkdª�
<��Oh^Zk_\bq��>fbljb_\�
<��Oh^Zk_\bq��@bagv�<Zkbeby�LjZ\gbdh\Z�
<��Oh^Zk_\bq��©AZsblZ�Em`bgZª�
<��Oh^Zk_\bq��A��G��=biibmk��©@b\u_�ebpZª�
<��Oh^Zk_\bq��AZf_ldb�h�klboZo��F��P\_lZ_\Z��©Fheh^_pª�
<��Oh^Zk_\bq��B]hjv�K_\_jygbg�b�nmlmjbaf�
<��Oh^Zk_\bq��©DZaZdbª�
<��Oh^Zk_\bq��©DZf_jZ�h[kdmjZª�
<��Oh^Zk_\bq��D�klhe_lbx�©IZgZ�LZ^_mrZª�
<��Oh^Zk_\bq��Dgb`gZy�iZeZlZ�
<��Oh^Zk_\bq��Dhe_[e_fuc�lj_gh`gbd�
<��Oh^Zk_\bq��Dhg_p�J_gZlu�
<��Oh^Zk_\bq��Djh\Z\Zy�ibsZ�
<��Oh^Zk_\bq��Ebl_jZlmjZ�\�ba]gZgbb�
<��Oh^Zk_\bq��FeZ^_gq_kl\h�
<��Oh^Zk_\bq�� Fhkdh\kdbc� ebl_jZlmjgh�om^h`_kl\_gguc

djm`hd�
<��Oh^Zk_\bq��Fmgb�
<��Oh^Zk_\bq��G_m^Zqgbdb�
<��Oh^Zk_\bq��H[�:gg_gkdhf��D�^\Z^pZlbiylbe_lbx�kh�^gy

dhgqbgu�
<��Oh^Zk_\bq��H[fZgmlu_�gZ^_`^u�
<��Oh^Zk_\bq��H^ghklbrby�
<��Oh^Zk_\bq��H��FZg^_evrlZf�©LjbklbZª��KLBOB�������
<��Oh^Zk_\bq��H�F_j_`dh\kdhf�
<��Oh^Zk_\bq��H�gh\uo�klboZo�
<��Oh^Zk_\bq��H�ihwabb�;mgbgZ�
<��Oh^Zk_\bq��H�imrdbgbaf_�
<��Oh^Zk_\bq��H�kbf\hebaf_�
<��Oh^Zk_\bq��H�Kbjbg_�
<��Oh^Zk_\bq��H�Lxlq_\_�
<��Oh^Zk_\bq��H�Q_oh\_�
<��Oh^Zk_\bq��H�ql_gbb�ImrdbgZ��D�����e_lbx�kh�^gy�jh`^_gby�

<��Oh^Zk_\bq��IZfylb�=h]hey�
<��Oh^Zk_\bq��IZfylb�KZ^h\kdh]h�
<��Oh^Zk_\bq��IZfylb�K_j]_y�Dj_q_lh\Z�
<��Oh^Zk_\bq��I_l_j[mj]kdb_�ih\_klb�ImrdbgZ�
<��Oh^Zk_\bq��Ih�ih\h^m�©DexqZª�
<��Oh^Zk_\bq��Ih`Zemc�
<��Oh^Zk_\bq��Ihwaby�B]gZlZ�E_[y^dbgZ�
<��Oh^Zk_\bq��Ij_`^_�b�l_i_jv�
<��Oh^Zk_\bq��Ijhe_ldmevl�b�l�i�
<��Oh^Zk_\bq��JmkkdZy�ihwaby��H[ahj�
<��Oh^Zk_\bq��Kheh]m[�
<��Oh^Zk_\bq��K��Y��IZjghd�
<��Oh^Zk_\bq��L_Zlj�FboZbeZ�Q_oh\Z�
<��Oh^Zk_\bq��Lhj]h\ey�
<��Oh^Zk_\bq��©M\Z`Z_fu_�]jZ`^Zg_ª�
<��Oh^Zk_\bq��©SZkleb\uc�<ya_fkdbcª�
G��Ojms_\��<j_fy��Ex^b��<eZklv��<hkihfbgZgby�
L��Q_j_^gbq_gdh��JZ^hklv��"��\u[hjZ��"��
<��R_glZebgkdbc��Hkdhedb�k_j_[jygh]h�\_dZ�
<��R_glZebgkdbc��HohlZ�\�j_\aZih\_^gbd_�
X��S_]eh\��JhfZgu�B��BevnZ�b�?��I_ljh\Z�
M]heh\guc�dh^_dk�Jhkkbckdhc�N_^_jZpbb�
Wgpbdehi_^bq_kdbc�keh\Zjv�xgh]h�nbeheh]Z�
:��Y[ehdh\��Wlhl�hiZkguc�fbjguc�Zlhf�
<��Yg��Qbg]bkoZg�

I_j_\h^u
:��:abfh\��>w\b^�KlZjj��Dhkfbq_kdbc�j_cg^`_j��I_j��>��:j�

k_gv_\Z�
:��:abfh\��EZdb�KlZjj�b�hd_Zgu�<_g_ju��I_j��>��:jk_gv_\Z�
=��O��:g^_jk_g��<her_[guc�ohef��I_j��B��JZamfh\kdhc�b�K��KZ�

fhklj_eh\hc�
=��O��:g^_jk_g��>hjh`guc�lh\Zjbs��I_j��:��=Zga_g�
=��O��:g^_jk_g��>hqv�[hehlgh]h�pZjy��I_j��:��=Zga_g�
=��O��:g^_jk_g��DZehrb�kqZklvy��I_j��D��L_eylgbdh\Z�
=��O��:g^_jk_g��FZe_gvdbc�DeZmk� b� ;hevrhc� DeZmk��I_j�

:��=Zga_g�
=��O��:g^_jk_g��KlZjuc�^hf��I_j��:��=Zga_g�
=��O��:g^_jk_g��Kmg^md�kZfhe_l��I_j��:��=Zga_g�
=��O��:g^_jk_g��Kmi�ba�dhe[Zkghc�iZehqdb��I_j��D��L_eylgbdh\Z�
=��O��:g^_jk_g��RlhiZevgZy�b]eZ��I_j��:��=Zga_g�
:��;ZZglv_j��FZkdZ�kf_jlb��I_j��F��K_f_gh\hc�
:��;ZZglv_j��M[bckl\h�\�dmi_�wdkij_kkZ��I_j��F��K_f_gh\hc�
W��;_j^`_kk��AZ\h^ghc�Zi_evkbg��I_j��<��;hrgyd�
:��;_jdohn��LjZdlbj�m�ha_jZ��I_j��<��N_^hjh\kdh]h�
W��;_jjhma��<ha\jZs_gb_�\�^`mg]eb��I_j��W��;jh^_jk_g�
W��;_jjhma��FZjkbZgkdb_�rZofZlu��I_j��k�Zg]e�
W��;_jjhma��Ijbdexq_gby�LZjaZgZ�\�^`mg]eyo��I_j��E��b�G��Qm�

dh\kdbo��N��FZjdmr_\bq�
W��;_jjhma��Kug�LZjaZgZ��I_j��E��b�G��Qmdh\kdbo��N��FZjdm�

r_\bq�
W��;_jjhma��LZjaZg�b�_]h�a\_jb��I_j��W��;jh^_jk_g�
W��;_jjhma��LZjaZg�b� khdjh\bsZ�HiZjZ��I_j��E�� b�G��Qmdh\�

kdbo��N��FZjdmr_\bq�
W��;_jjhma��LZjaZg�²�ijb_fur�h[_avygu��I_j��F��<Zlkhg�
W��;_jjhma��Lm\by��^_\Z�FZjkZ��I_j��k�Zg]e�
@��<_jg��Iylv�g_^_ev�gZ�\ha^mrghf�rZj_��I_j��:��;_d_lh\hc�
@��<_jg��LZbgkl\_gguc�hkljh\��I_j��k�njZgp�
D��<_jo_ce��<beeZ�;_jfhg^��I_j��B��FboZceh\hc�
K��<_kl^_cd��IZklhjZev�khjhd�lj_lv_]h�]h^Z��I_j��B��<he_\bq

b�E��R_qdh\hc�
E��<bl]_grl_cg��DmevlmjZ�b�p_gghklv��I_j��F��Dhaeh\hc�
E��<bl]_grl_cg��H�^hklh\_jghklb��I_j��F��Dhaeh\hc�
E��<bl]_grl_cg��Nbehkhnkdb_�bkke_^h\Zgby��I_j��F��Dhaeh\hc�
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D��<hgg_]ml��;hcgy�ghf_j�iylv��beb�Dj_klh\uc�ihoh^�^_l_c�
I_j��J��JZcl�Dh\Ze_\hc�

>`��:��=Zj^g_j��Ljb�kemrZgby�ih�^_em�h�gZebqbb�af_c�\�djh\b
q_eh\_dZ��I_j��<��Keh[h^ygZ�

Y��=Zr_d��Ihoh`^_gby�[jZ\h]h�khe^ZlZ�R\_cdZ��I_j��I��;h]Z�
luj_\Z�

M��=he^bg]��Ih\_ebl_ev�fmo��I_j��?��Kmjbp�
=��=jbg��Dhf_^bZglu��I_j��?��=heur_\hc�b�;��BaZdh\Z�
W��^_�=jmg��;Zg^Z�l_lmrdb�;Zj[Zju��I_j��<��HrbkZ�
<��=x]h��Kh[hj�IZjb`kdhc�;h]hfZl_jb��I_j��k�njZgp�
>��>_nh��Jh[bgahg�Djmah��I_j��k�Zg]e�
>`��D��>`_jhf��Ljh_�\�h^ghc�eh^d_��g_�kqblZy�kh[Zdb��I_j�

k�Zg]e��F��>hgkdh]h�b�W��Ebg_pdhc�
=��B[k_g��Kljhbl_ev�Khevg_k��I_j��k�ghj\_`kd�
:��DZfx��QmfZ��I_j��G��@Zjdh\hc�
N��DZndZ��AZfhd��I_j��J��JZcl�Dh\Ze_\hc�
N��DZndZ��Ij_\jZs_gb_��I_j��K��:ilZ�
N��DZndZ��Ijhp_kk��I_j��J��JZcl�Dh\Ze_\hc�
B��Dzek��FZlv�>Z\b^Z�K���jh`^_ggh]h���bxey������]h^Z��I_j�

?��Ex[Zjh\hc�
J��Dbiebg]��Dbf��I_j��k�Zg]e�
J��Dbiebg]��FZm]eb��I_j��G��>Zjma_k�
D��Dheeh^b��Ijbdexq_gby�Ibghddbh��I_j��k�blZe�
:��DhgZg�>hcev��>_abgl_]jZpbhggZy�fZrbgZ��I_j��k�Zg]e�
:��DhgZg�>hcev��>y^y�;_jgZd��I_j��k�Zg]e�
:��DhgZg�>hcev��AZl_jygguc�fbj��I_j��G��<he`bghc�
:��DhgZg�>hcev��Dh]^Z�a_fey�\kdjbdgmeZ��I_j��k�Zg]e�
:��DhgZg�>hcev��KljZgZ�lmfZgh\��I_j��k�Zg]e�
:��Djbklb��Kf_jlv�\�h[eZdZo��I_j��G��Dmebdh\hc�
E��Dwjjhee��:ebkZ�\�kljZg_�qm^_k��I_j_kdZa�;hjbkZ�AZoh^_jZ�
E��Dwjjhee��:gy�\�kljZg_�qm^_k��I_j��<��GZ[hdh\Z�
E��Dwjjhee��Ijbdexq_gby�:ebku�\�kljZg_�qm^_k��I_j��G��>_�

fmjh\hc�
K��E_f��G_ih[_^bfuc��I_j��k�ihevkd�
K��E_f��Kheyjbk��I_j��>��;jmkdbgZ�
:��Ebg^]j_g��FZeur�b�DZjekhg��I_j��E��Emg]bghc�
>`��Ehg^hg��FZjlbg�B^_g��I_j��k�Zg]e�
>`��Ehg^hg��Kfhd�;_eevx��I_j��k�Zg]e�
L��^_�Ehh��@_jl\hijbghr_gb_��I_j��B��DZgZdbgZ�
L��^_�Ehh��BaZ[_ev��I_j��B��DZgZdbgZ�
L��^_�Ehh��Bklhjby�k�kh[Zdhc��I_j��B��DZgZdbgZ�
I��F_jbf_��DZjf_g��I_j��F��Ehabgkdh]h�
:��:��Fbeg��<bggb�Imo�b�<k_�<k_�<k_��I_j_kdZa�;��AZoh^_jZ�
:��:��Fbeg��<bggb�Imo��I_j��K��FZdkbfbrbgZ�
F��^_�Fhhj��K_jh_��[_eh_��]hem[h_��I_j��K��Dgyavdh\hc�
=b�^_�FhiZkkZg��@bagv��I_j��G��DZkZldbghc�
=b�^_�FhiZkkZg��Fbeuc�^jm]��I_j��G��Ex[bfh\Z�
O��Fmebr��JZkieZlZ��I_j��B��=jb\gbghc�
FmevlZlmeb��FZdk�OZ\_eZZj��beb�Dhn_cgu_�Zmdpbhgu�gb^_j�

eZg^kdh]h�lhj]h\h]h�h[s_kl\Z��I_j��ih^�j_^��:��Kbih\bqZ�
>`��Hjmwee��Kdhlguc�^\hj��I_j��B��IhehpdZ�
>`��Hjmwee��������I_j��<��=heur_\Z�
F��IZ\bq��<gmlj_ggyy�klhjhgZ�\_ljZ�
F��IZ\bq��OZaZjkdbc�keh\Zjv��fm`kdZy�\_jkby���I_j��E��KZ�

\_ev_\hc�
D��IZef_g��AZdhgu��I_j��B��Ljhnbfh\hc�
J��F��I_jkb]��>awg�b�bkdmkkl\h�moh^Z� aZ�fhlhpbdehf��I_j�

F��G_fph\Z�
F��Ivxah��Dj_klguc�hl_p��I_j��k�Zg]e�
>`��Jh^Zjb��Ijbdexq_gby�Qbiheebgh�
D��KZcfZd��<kydZy�iehlv�²�ljZ\Z��I_j��G��=Zev�
D��KZcfZd��I_j_kZ^hqgZy�klZgpby��I_j��G��=Zev�
:��^_�K_gl�Wdaxi_jb��FZe_gvdbc�ijbgp��I_j��G��=Zev�
:��^_�K_gl�Wdaxi_jb��IeZg_lZ�ex^_c��I_j��G��=Zev�

M��Kfbl��Hohlgbdb�aZ�ZefZaZfb��I_j��k�Zg]e�
>`��Kl_cg[_d��=jha^vy�]g_\Z��I_j��G��<he`bghc�
>`��Kl_cg[_d��H�furZo�b�ex^yo��I_j��<�ObgdbkZ�
J��E��Klb\_gkhg��<_k_eu_�fheh^pu��I_j��k�Zg]e�
J��E��Klb\_gkhg��>hf�gZ�^xgZo��I_j��k�Zg]e�
J��E��Klb\_gkhg��FZjdo_cf��I_j��k�Zg]e�
J��E��Klb\_gkhg��Ghqe_]�NjZgkmZ�<bchgZ��I_j��k�Zg]e�
J��E��Klb\_gkhg��HdZyggZy�>`_g_l��I_j��k�Zg]e�
J��E��Klb\_gkhg��HeZeeZ��I_j��k�Zg]e�
J��E��Klb\_gkhg��Hkljh\�khdjh\bs��I_j��k�Zg]e�
J��E��Klb\_gkhg��Ihobs_gguc��beb�Ijbdexq_gby�>w\b^Z�;we�

nmjZ��I_j��k�Zg]e�
J��E��Klb\_gkhg��KZlZgbgkdZy�[mluedZ��I_j��k�Zg]e�
J��E��Klb\_gkhg��KljZggZy�bklhjby�^hdlhjZ�>`_dbeZ�b�fbkl_�

jZ�OZc^Z��I_j��k�Zg]e�
>`��Kwebg^`_j��GZ^�ijhiZklvx�\h�j`b��I_j��J��JZcl�Dh\Ze_\hc�
>`��J��J��Lhedb_g��<eZkl_ebg�dhe_p��I_j��k�Zg]e�
>`��J��J��Lhedb_g��Oh[[bl��beb�Lm^Z�b�h[jZlgh��I_j��G��JZo�

fZgh\hc�
I��Lj_\_jk��Fwjb�Ihiibgk�k�<brg_\hc�mebpu��I_j_kdZa�;��AZ�

oh^_jZ�
H��MZcev^��Ihjlj_l�>hjbZgZ�=j_y��I_j��F��:[dbgZ�
L��^_�Njbk��Ju`_\hehkZy�^_\mrdZ��I_j��:��Dh[_pdhc�
=�J��OZ]]Zj^��Dhib�pZjy�KhehfhgZ��I_j��k�Zg]e�
H��OZdkeb��H�^b\guc�gh\uc�fbj��I_j��k�Zg]e�
F��OZjl��Ihe_l�djhgrg_ih\��I_j��<��;_ehmkh\Z�
@��O__jZZjlk��>_eh�©:evp]_cf_jZª��I_j��G��N_^hjh\hc�
C��O_cabg]Z��+RPR�/XGHQV��I_j��>��Kbev\_kljh\Z�
K��P\_c]��=m\_jgZgldZ��I_j��I��;_jgrl_cg�
K��P\_c]��E_lgyy�gh\_eeZ��I_j��K��Njb^eyg^�
K��P\_c]��G_ajbfZy�dhee_dpby��I_j��=��?j_f_gdh�
K��P\_c]��RZofZlgZy�gh\_eeZ��I_j��<��?nZgh\hc�
K��P\_c]��Wjbd�Fhj_ieZ\Zl_ev��I_j��k�g_f�
D��QZi_d��:e_dkZg^j�FZd_^hgkdbc��I_j��H��Fhehqdh\kdh]h�
D��QZi_d��;_kkihjgh_�^hdZaZl_evkl\h��I_j��L��:dk_ev�b�H��Fh�

ehqdh\kdh]h�
D��QZi_d��;hevrZy�^hdlhjkdZy�kdZadZ��I_j��>��=hj[h\Z�
D��QZi_d��<�aZfd_��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��<aehfsbd�ihwl��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��<hcgZ�k�kZeZfZg^jZfb��I_j��k�q_rkd�
D��QZi_d��<hklhd��I_j��>��=hj[h\Z�
D��QZi_d��=Z^ZedZ��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��=b[_ev�^\hjygkdh]h�jh^Z�<hlbpdbo��I_j��L��:dk_ev

b�H��Fhehqdh\kdh]h�
D��QZi_d��=hem[Zy�ojbaZgl_fZ��I_j��L��:dk_ev�b�H��Fhehqdh\�

kdh]h�
D��QZi_d��>Zr_gvdZ��beb�Bklhjby�s_gyqv_c�`bagb��I_j��>��=hj�

[h\Z�b�;��AZoh^_jZ�
D��QZi_d��>_eh�]hkih^bgZ�=Z\e_gu��I_j��L��:dk_ev�b�H��Fh�

ehqdh\kdh]h�
D��QZi_d��>_gv]b��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��>uf��I_j��>��=hj[h\Z�
D��QZi_d��@_klhdbc�q_eh\_d��I_j��L��:dk_ev�b�H��Fhehqdh\�

kdh]h�
D��QZi_d��B]eZ��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Bdhgh[hjq_kl\h��I_j��G��:jhk_\hc�
D��QZi_d��Bkih\_^v�>hg�OmZgZ��I_j��G��:jhk_\hc�
D��QZi_d��Bklhjbb� h� \aehfsbd_� b� ih^`b]Zl_e_��I_j��L��:d�

k_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Bklhjby�^bjb`_jZ�DZebgu��I_j��L��:dk_ev�b�H��Fh�

ehqdh\kdh]h�
D��QZi_d��Bkq_agh\_gb_�Zdl_jZ�;_g^u��I_j��L��:dk_ev�b�H��Fh�

ehqdh\kdh]h�
D��QZi_d��Dm^Z�^_\Zxlky�dgb]b��I_j��>��=hj[h\Z�
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D��QZi_d��Dmihg��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��EZaZjv��I_j��G��:jhk_\hc�
D��QZi_d��FZjnZ�b�FZjby��I_j��G��:jhk_\hc�
D��QZi_d��Fbg^Z��beb�H�kh[Zdh\h^kl\_��I_j��>��=hj[h\Z�b�;��AZ�

oh^_jZ�
D��QZi_d��GZdZaZgb_�Ijhf_l_y��I_j��F��A_ev^h\bq�
D��QZi_d��H�dZjlbgZo��I_j��>��=hj[h\Z�
D��QZi_d��H�iZ^_gbb�gjZ\h\��I_j��G��:jhk_\hc�
D��QZi_d��H�iylb�oe_[Zo��I_j��G��:jhk_\hc�
D��QZi_d��H�klZjuo�ibkvfZo��I_j��>��=hj[h\Z�
D��QZi_d��Hnbj��I_j��G��:jhk_\hc�
D��QZi_d��Ihdmr_gb_�gZ�m[bckl\h��I_j��L��:dk_ev�b�H��Fhehq�

dh\kdh]h�
D��QZi_d��Ihobs_gguc�^hdmf_gl� QR� ����9,,�hl^�� ©Kª��I_j�

L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Ihoh`^_gby�[jZqgh]h�Zn_jbklZ��I_j��L��:dk_ev�b

H��Fhehqdh\kdh]h�
D��QZi_d��IhqlZjkdZy�kdZadZ��I_j��>��=hj[h\Z�
D��QZi_d��Ihwl��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Ij_klmie_gb_�\�dj_klvygkdhc�k_fv_��I_j��L��:dk_ev

b�H��Fhehqdh\kdh]h�
D��QZi_d��IjhiZ\r__�ibkvfh��I_j��L��:dk_ev�b�H��Fhehqdh\�

kdh]h�
D��QZi_d��Ilbqvy�kdZadZ��I_j��>��=hj[h\Z�
D��QZi_d��JZa[hcgbqvy�kdZadZ��I_j��>��=hj[h\Z�
D��QZi_d��J_^dbc�dh\_j��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��J_dhj^��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Jhf_h�b�>`mev_llZ��I_j��G��:jhk_\hc�
D��QZi_d��Jm[Zrdb��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��KZfhe_l��I_j��>��=hj[h\Z�
D��QZi_d��KeZ\gZy�fZrbgZ��I_j��>��=hj[h\Z�
D��QZi_d��Kf_jlv�:jobf_^Z��I_j��:��=mjh\bqZ�
D��QZi_d��Kf_jlv�[ZjhgZ�=Zg^Zju��I_j��L��:dk_ev�b�H��Fhehq�

dh\kdh]h�
D��QZi_d��Kh[ZdZ�b�dhrdZ��I_j��>��=hj[h\Z�b�;��AZoh^_jZ�
D��QZi_d��Kh[Zqvy�kdZadZ��I_j��>��=hj[h\Z�
D��QZi_d��K�lhqdb�aj_gby�dhrdb��I_j��>��=hj[h\Z�b�;��AZoh^_jZ�
D��QZi_d��LZcgZ�ihq_jdZ��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
D��QZi_d��Ljb�jZkkdZaZ��I_j��k�q_rkd�
D��QZi_d��Q_eh\_d�b�nhlhZiiZjZl��I_j��>��=hj[h\Z�
D��QZi_d��Wdki_jbf_gl�ijhn_kkhjZ�JhmkkZ��I_j��L��:dk_ev�b

H��Fhehqdh\kdh]h�
D��QZi_d��Ykgh\b^_p��I_j��L��:dk_ev�b�H��Fhehqdh\kdh]h�
;��Qhibq��Ijbdexq_gby�dhlZ�Lhrb��I_j��k�k_j[kd�
C��Rd\hj_pdbc��E_]_g^Z�Wf_d_��I_j��<��Dh\Ze_gbgZ�
:��Rfb^l��<_^vfu�b�\k_�ijhqb_��I_j��?��Ex[Zjh\hc�
:��Rfb^l��<bieZeZ��I_j��K��;_ehdjbgbpdhc�
:��Rfb^l��Fmjeb��I_j��?��Ex[Zjh\hc�
:��Rfb^l��Kgh\Z�<bieZeZ��I_j��K��;_ehdjbgbpdhc�
;��Rhm��Ib]fZebhg��I_j��?��DZeZrgbdh\hc�
M��Wdh��Bfy�jhau��I_j��k�blZe�

Ihfbfh�wlh]h�p_gljZebah\Zggh]h�nhg^Z�l_dklh\�dZ`^uc
ba� Z\lhjh\�Keh\Zjy� \� oh^_� jZ[hlu� kha^Z\Ze� kh[kl\_ggmx
dZjlhl_dm� ih� fZl_jbZeZf� k\hbo� kbghgbfbq_kdbo� jy^h\�
Ijb� wlhf� \k_� Z\lhju�rbjhdh� ihevah\Zebkv� lZdbfb� ba^Z�
gbyfb�� dZd� ©:j]mf_glu� b� nZdluª� �:bN��� ©Ba\_klbyª�
©Ebl_jZlmjgZy�]Za_lZª��E=���©Fhkdh\kdb_�gh\hklbª��FG��
©Fhkdh\kdbc� dhfkhfhe_pª� �FD��� ©G_aZ\bkbfZy� ]Za_lZª
�G=��� ©Gh\uc� fbjª� �GF��� ©Ihbkdª�� ©IjZ\^Zª�� ©JmkkdZy
fukevª��JF���©K_]h^gyª��©KlhebpZª��©P_glj�3/86ª�

>jm]b_�bklhqgbdb�ba�ebqguo�dZjlhl_d�[m^ml�ij_^klZ\�
e_gu�gb`_�lhevdh�bf_gZfb�Z\lhjh\��pblbjm_fuo�g_�f_g__

�±�� jZa�� Ij_^eZ]Z_fuc� kibkhd� qZklbqgh� kh\iZ^Z_l� kh
kibkdhf�Z\lhjh\��ijhba\_^_gby�dhlhjuo�\oh^yl�\�fZrbg�
guc�dhjimk� l_dklh\��DZ`^h_� lZdh_� kh\iZ^_gb_�hagZqZ_l�
qlh�pblbjm_fh_�\�Keh\Zj_�ijhba\_^_gb_�hlkmlkl\m_l�\�fZ�
rbgghf�dhjimk_�

K��:\_jbgp_\��:��:\_jq_gdh��:��:\lhjoZgh\��=��:^Z�
fh\bq��D��K��:dkZdh\��<��:dk_gh\��F��:e^Zgh\��I��:e_r�
dh\kdbc��X�� :e_rdh\kdbc��X�� :gg_gdh\�� K�� :glhgh\�
:��G��:imolbg��<��:klZnv_\��:��:ofZlh\Z��=��;ZdeZgh\�
D��;Zevfhgl��?��:��;ZjZlugkdbc��G��;_j[_jh\Z��G��;_j^y_\�
F��;_kkZjZ[��:��;blh\��:��;ehd��>��;jhgrl_cg��<��;jxkh\�
K��G��;me]Zdh\��B��;mgbg��X��;mjlbg��I��<Zcev��<��<Ze_glb�
gh\��;��<Zkbev_\��<��<_j_kZ_\��=��<brg_\kdZy��=��<eZ^bfh\�
<��<hcgh\bq��F��<hedhgkdbc��=��=Za^Zgh\��:��=Zebq��F��=Z�
gbgZ��<��F��=Zjrbg��:��=_gbk��?��=_jpud��E��=bga[mj]�
A��=biibmk�� :�� =blh\bq�� N�� =hj_grl_cg�� :��=hjh^gbpdbc�
>��=jZgbg��B��=j_dh\Z��<��=jhkkfZg��B��=m[_jfZg��G��=mfb�
e_\��X��>Zgbwev��X��>hf[jh\kdbc��K��?k_gbg��G��AZ[hehp�
dbc�� ;�� AZcp_\�� K�� AZeu]bg�� K�� AZybpdbc��F�� Ahs_gdh�
<yq��B\Zgh\��=��B\Zgh\��G��BevbgZ��B��Bevn�b�?��I_ljh\�
N��BkdZg^_j��:��DZ[Zdh\��<��DZ\_jbg��X��DZaZdh\��:��DZ�
g_\kdbc��X��DZjZ[qb_\kdbc��<��DZlZ_\��X��Dbf��J��Dbj__\�
<��H��Dexq_\kdbc��:��<��Dhevph\��:��N��Dhgb��G��Dhj`Z\bg�
?��Dhjhldh\Z��<��=��Dhjhe_gdh��J��Dj_q_lh\Z��F��Dmafbg�
:��Dmijbg��F��DmjZ_\��:��EZlugbgZ�� ;��Ehkkdbc��I��Emd�
gbpdbc�� <�� FZdZgbg�� <�� FZdkbfh\�� F�� FZfZj^Zr\beb�
G��FZg^_evrlZf��H��FZg^_evrlZf��:��FZjb_g]hn��:��F_gv�
W��Fbg^ebg��;��Fh`Z_\��I��FmjZlh\��X��GZ]b[bg��<��G_djZ�
kh\��B��H^h_\p_\Z��;��Hdm^`Z\Z��D��IZmklh\kdbc��F��I_ljh�
\uo��:��IeZlhgh\��W��Iheygkdbc��<��Ihoe_[dbg��E��JZ^ab�
oh\kdbc��<��JhaZgh\��N��Jhabg_j��I��JhfZgh\��>��KZfhceh\�
;��KZjgh\��X��K_f_gh\��F��Kehgbf��<��Kheh\v_\��N��Kheh�
]m[��<��Khehmobg��:��LZjdh\kdbc��?��LZje_��:��L\Zj^h\kdbc�
B��L\Zj^h\kdbc��<��L_g^jydh\��L��LheklZy��:��G��Lheklhc�
X��Ljbnhgh\��?��G��Ljm[_pdhc��G��K��Ljm[_pdhc��G��Lwnnb�
D��N_^bg��K��E��NjZgd��F��OZjblhgh\��<Ze��Oh^Zk_\bq��<��Oh�
^Zk_\bq��E��Qmdh\kdZy��D��Qmdh\kdbc��K��Qmijbgbg��H��Qm�
ohgp_\��<��RZeZfh\��A��RZoh\kdZy��?��R\Zjp��<��R\_cp_j�
<��Rbrdh\��F��Rhehoh\��:��Wnjhg��J��Ydh[khg�
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